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Business Situation Summarized 


HE VOLUME of industrial production during 

September was somewhat reduced from the August 
level, according to the available weekly data. Output 
during the third quarter, however, was maintained at 
approximately the pace which prevailed during the first 
half of the year and was about 6 percent above pro- 
duction in the corresponding period last year. During 
the first half of 1937 output was 18 percent above that 
of the first half of 1936. The strong cyclical upswing 
last year and the relatively even movement this year 
were responsible for the narrowed margin of gain in the 
third quarter. 

Following the reopening of the plants closed by 
strikes in June, steel-mill operations experienced a 
sharp rebound in the first part of the quarter, but by 
late September the scheduled rate of activity had 
dropped to around 75 percent of ingot capacity. Output 
for the quarter averaged lower than in the preceding 
quarter. Textile activity was considerably lower in 
the third quarter than in the second. Automobile pro- 
duction was maintained at a relatively high level 
throughout most of the period. 

Aggregate industrial production in August increased 
more than seasonally, the adjusted index of the Board 
of Governors of the Federal Reserve System advancing 
from 114 to 117 (1923-25=100). This increase re- 
sulted from a more-than-seasonal gain in manufactur- 


MONTHLY BUSINESS INDEXES 





ing activity during August, lifting that section of the 
index from 114 to 118. The advance may be attributed 
largely to the sharp rise in the adjusted index of auto- 
moblie production, as shutdowns for the change-over 
period have been delayed. A more-than-seasonal in- 
crease in textile production and some increase in meat- 
packing activity also contributed to the advance. 

Factory employment and pay rolls showed moderate 
gains during August, but the gain in employment was 
Jess than seasonal, resulting in a drop in the adjusted 
index of nearly 1 point to 102.3 (1923-25=100). Fac- 
tory pay rolls increased about 3 percent during August 
and were almost one-fourth larger than in August 1936. 

Retail sales of general merchandise during August 
were slightly lower than in July after adjustment for 
seasonal change, but the margin of gain over a year ago 
was wider than in the preceding month. Freight-car 
loadings by railroads declined moderately during Au- 
gust, although a small increase is customary. Loadings 
during the first 3 weeks in September increased less than 
seasonally. 

Stock prices moved sharply lower from mid-August 
through September, establishing new lows for the 
year. In the recession from the March highs, the in- 
dustrial “averages” have canceled about 40 percent of 
the advances from early 1935 and are currently only 
slightly above their 1936 lows. 
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Commodity Prices 


HOLESALE commodity prices, as measured by 

the monthly index of the Bureau of Labor Statis- 
tics, declined slightly in August from July and, after reced- 
ing further in the first week of September, recovered by 
September 18 to the August average. The rise in Sep- 
tember resulted mainly from the increase in the indexes 
of farm products and foods. Finished products also 
moved higher, but the index for this class has changed 
but little since the end of July. 

The farm-products index fell from 89.3 in July to 
86.4 for August (1926=100) and declined further in the 
first 2 weeks of September. However, a sharp improve- 
ment in the prices of poultry and livestock carried the 
index back to August levels by September 18. De- 
clines in the prices of cotton and grains have reflected 
the large crops harvested or in prospect. The average 
price of cotton in 10 markets dropped from over 12% 
cents in mid-July to less than 8% cents by the third 
week of September. 

The Government has recently revived its loan plan 
whereby the Commodity Credit Corporation will loan 
9 cents per pound on %-inch or longer staple of middling 
or higher grade and less amounts on cotton of lower 





grade and shorter staple. Only growers who agree to 
cooperate with the Government in the 1938 cotton- 
control program will be eligible for loans. Price- 
adjustment payments by the Agricultural Adjustment 
Administration up to 3 cents per pound on 65 percent 
of the base production of those growers who pledge 
compliance with the control program next year were 
provided for in addition to the loans. 

Despite the reduction in prices of farm products in 
recent months, the wholesale price index of farm prod- 
ucts computed by the Bureau of Labor Statistics was in 
mid-September about 2 percent higher than a year ago. 
The prices received by farmers at local markets, how- 
ever, were.about 5 percent less than at this time last 
year according to the Department of Agriculture index 
of 47 commodities. 

Recent changes in the cost of living have been slight, 
the index given in the table below indicating practically 
no variation in the past 4 months. The August figure 
was 4 percent higher than a year ago. Meat prices 
have continued to rise; the index is currently one-sixth 
higher than a year ago and is within about_8 percent of 
of the 1929 average. 


INDEXES OF COMMODITY PRICES 
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Domestic Trade 


ETAIL sales of general merchandise increased dur- 
ing August, but the gain was not of seasonal 
proportions. Sales during the month, however, recorded 
a wider margin of gain over those of the corresponding 
month a year ago than was shown in July, reversing at 
least temporarily the narrowing margin of recent 
months. After allowing for price increases, the volume 
of sales was probably about on a level with that of 
August last year. 

Department-store sales for the month were about 6 
percent better than in August last year, as compared 
with a gain of 3 percent in July over July 1936 and a gain 
of 10 percent for the first half of 1937 over the cor- 
responding period of 1936. Gains of more than 8 per- 
cent for August over August a year ago were shown in 
the Dallas, Atlanta, Kansas City, St. Louis, and Cleve- 
land Federal Reserve districts. 

Sales of general merchandise in rural areas in August 
experienced a further narrowing in percentage gain over 
a year ago, and, for the third consecutive month, sales 
of grocery chains were below those of the corresponding 
month in 1936. Aided undoubtedly by the price in- 
creases, automobile sales in August declined less than is 
usual for the month, and the margin of gain over a year 
ago was turther widened from the showing in July. In 
June this year sales were below those of June 1936. 

Total retail sales of more than 7,700 independent re- 
tail merchants in 17 States located in the Midwestern, 
Southern, and Mountain regions of the country showed 





an increase in August of about 1 percent from July and 
6.5 percent from the corresponding period a year ago. 
The best showing was made in the East North Central 
States. 

Wholesale sales reported to the Bureau by a sample 
group of more than 1,100 firms were about 5 percent 
higher in August than in July and were 6 percent above 
those of August 1936. In July, sales of reporting firms 
showed a gain over a year ago of about 4 percent, while 
the margin of gain in June was 15 percent. 

The number of commercial failures in August, as re- 
ported by Dun & Bradstreet, was about 15 percent 
larger than in July but was still below the average 
monthly failures for the first two-thirds of the year. 
Construction and wholesale and retail trade showed the 
most significant percentage increases. The liabilities 
involved in all commercial failures, however, were the 
largest for any month of the year. 

Expenditures for magazine advertising and radio 
time, as well as the newspaper linage devoted to adver- 
tising, have recorded substantial gains during the first 
8 months of the year over the corresponding period in 
1936. Total newspaper linage in 52 cities was 6 per- 
cent larger in the first two-thirds of the year than dur- 
ing the same time period last year, while magazine 
linage was up 14 percent. Total expenditures for radio 
advertising excluding talent during the 8-month period 
showed a gain of 26 percent. and expenditures for maga- 
zine advertising increased 17 percent. 














| Commercial 












































Wholesale 
Retail trade | trade | failures 
& Department st | wh . is 
De p ment s ores a Chain-store sales Rural sales of New passen- 
Sal ewer pe general mer- ger-car sales || pm 
Year and month - | - binea | “2rtety stores; chandise ploy. | Pay || Fail- | Liabil- 
Unad-| Ad-"|/Unad-| Ad- | index | Unad-) Ad- |Unad-| Ad- | Unad-| Ad- || ment rots || ures | ites 
just- | just- | just- | Just- | (Chain | just- | just- | just- | Just- | just- | Just- 
ed! ed? ed ed? (Store Age) 1 ed? ed! ed? ed ! ed? 
Avg. same Thou- 
Monthly average, 1923-25=100 | mo. 1929- Monthly average, 1929-31= 100 Monthly aver- || Num- | sands 
31=100 : age, 1929100 || ber [or dolls. 
84 111 96 Yh erat ox 96.9] 109.5} 111.0] 129.0] 167.0] 148.5 |} 101.3] 100.0 |{--.-.2--}_2 Jl 
49 64 59 61 79.8 68.8 722 50.3 58.5 34.0 30. 0 74.9 CRS fH uccndectuccnawia 
59 74 62 64 87.0 76.7 86.7 64.7 75. 2 58.3 52.0 77.9 57.2 1,427 37, 287 
60 76 61 64 93.0 79. 9 90. 3 68. 1 79. 2 63. 1 56.0 82.5 62.7 872 15, 703 
61 77 60 62 97.7 79.3 89. 6 79.8 92.8 80. 2 75. 0 82.7 64.8 884 13, 266 
68 86 65 67 109 6 86. 5 97.7 96. 2 111.9 92.9 92.0 86.3 69 7 655 8, 271 
94 88 71 68 110.0 97.8 102. 4 122.3 123.6 71.0 83.0 88.0 70.5 586 9, 819 
100 90 76 69 109. 5 100. 4 98.9 155. 1 127.1 56. 5 85.5 89.0 71 5 611 8. 266 
105 G4 80 71 111.0 104. 5 103.0 150.8 122.6 113.1 151.0 89.7 73 1 11, 533 
161 92 67 71 113.0 195. 7 106. 1 186.1 131.0 130. 4 175.0 91.0 72.8 692 | 12,288 
72 93 66 74 106. 4 70.3 94.4 88.6 106.7 90. 1 129.5 90.7 72.6 811 8, 661 
76 95 72 76 110.0 81.3 97.4 93.8 103. 7 85.5 139. 5 92.0 74.1 721 9,771 
93 78 76 108. 6 97.1 103.3 117.4 126. 2 146.5 123. 5 92.1 75.0 820 10, 922 
89 93 79 76 110.0 89.0 96, 2 116.4 121.2 141.3 102.5 |j- 91.9 75.4 786 8, 906 
95 93 78 76 112.0 98.3 98.3 119.4 127.1 144.6 104.0 90.8 76.1 834 8, 364 
90 93 73 75 114.0 100. 7 105. 9 117.5 124.4 134.3 0 90. 3 76.3 670 8, 191 
65 94 69 74 114.5 97.0 109.0 91.7 119 1 122.9 104.5 89.9 76.6 618 7, 766 
72 92 74 77 113.2 90.6 | 102.4 99. 0 115.1 111.5 | 119.0 91.1 79.1 707 | 11,916 
August: 
sce es,» _. aa _ § ee eae: oD Eee A) ees 98. 7 a | eee ee ee 
py, ERAS eee ee SS re ee 81. >) |) ae LS ® Rees 7 Ses 73.5 54.9 1,914 46, 315 
RRR 22 NE ORE __ | Re | ES 91.3 Ss EE ty) See 7 See 81.9 62.3 1,012} 20,7 
a, ARS a Re eS .f Se . ees te. ae ol ae et ES || 832] 646 2 | 14, 845 
he RE ee RIE oR on i ae |) ee 103 ee iS RS OE? ee | 854 68. 2 826 | 13, 169 
ORR I TELS ES | ee 111.1 “ae 1 ey ees 1 ee H Ont 75.7 746 9, 312 



























































1 Adjusted for number of working days. 


3 Adjusted for seasonal variations. 


3 End of month. 
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Employment 


CCOMPANYING tthe rise in factory output in 
August, employment in manufacturing industries 
recorded a gain of about 67,000 workers, and weekly 
pay rolls were increased approximately $6,900,000, 
according to the regular monthly survey of the Bureau 
of Labor Statistics. Employment in nonmanufactur- 
ing industries, however, recorded a small decline in 
August as compared with July, so that the total 
gain was reduced to about 53,000 workers. For all of 
these industries combined, employment in August 
was approximately 1,100,000 workers higher than a 
year ago, and weekly pay rolls were up more than 
$64,000,000. 

The gain in factory employment in August was less 
than seasonal, so that the adjusted index recorded a 
small decline from the July figure, which was the highest 
reported since November 1929. When the 89 indus- 
tries for which data are compiled are classified as durable 
goods and nondurable goods, the former group recorded 
a small net decline in employment. In the nondurable- 
goods group, however, an increase in employment of 
2.5 percent lifted the index for these industries to 
the highest level of the recovery period. Each of the 
7 major classes of nondurable-goods industries employed 
more workers in August than in July, while in the 
durable-goods industries, 5 of the 7 major classes 
recorded gains in the number at work. 

Among the individual manufacturing industries, one 
of the largest gains in employment after seasonal adjust- 





ment was in the rubber-boot-and-shoe industry, where 
the gain in the number at work exceeded that which is 
usually experienced at this season. In the nonferrous- 
metals group, several industries reported more than 
seasonal gains, while in stamped- and enamel-ware 
establishments, a contraseasonal rise was reported. 
Wearing-apparel industries showed several marked 
gains, which in the aggregate were larger than is usually 
experienced in August. In women’s clothing, for 
example, the gain amounted to 24 percent, as compared 
with a customary increase of about 16 percent. The 
sharpest decrease in employment over the month inter- 
val was in the automobile industry, where the change- 
over to 1938 models required the temporary closing of 
numerous assembly lines. In furniture plants employ- 
ment increased in August as compared with July, but 
the gain was less than is customary, while in sawmills a 
small contraseasonal decline in the number at work was 
reported. 

Among the 16 nonmanufacturing industries surveyed, 
changes in the number employed in August as com- 
pared with July were small. Retail-trade establish- 
ments employed a slightly decreased number of workers, 
while wholesale concerns showed a small gain. Em- 
ployment in bituminous coal, metalliferous mining, and 
crude-petroleum producing recorded moderate gains 
over the month interval, while small reductions in the 
number at work were reported for anthracite and for 
quarrying and nonmetallic mining. 





STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES 

































































Factory employment Nonmanufacturing employment and pay rolls Wages 
and pay ro! (U. 8S. Department of Labor) 
|| Electric light | Teleph Trade- Factor Com- 
Pay | Anthracite | situminous || and power may union ||(National Indus-| men 
Employment || rolis mining coal mining d manu- — Retail trade | mem- Conference | tabor 
Year and month factured gas ° it bers em- Board) cote 
. “ = = . tO) 
Unad-| Ad- || Unad-| Em- | Pay || Em- | pay || Em- | pay | pioy-| Pay || ploy-| Pay ee ae | ae ae 
Justed Justed’| | Justed ment rolls '| ment | f° ment | TUS || ment) '° ment ______jjearnings! earnings! ing) 
Percent Cents 
Monthly average, Monthly av e, 1929=100 of total Dollars per 
1923-25 = 100 siuadiiaing members hour 
107.7 | 107.0 ]} 112.0 91.1] 784 95.7 | 92.8 105.4 | 103.8 |] 103.7 | 101.8 |] 987] 99.2 91 28. 49 . 590 40 
61.8 61.6 41.0 49.2] 41.4 59.4] 26.4 81.5] 76.7 ]| 781] 79.1 71.8] 56.9 67 15. 26 . 486 32 
: August... -| 79.6 79. 4 57.7 47.7] 46.6 68.6 | 43.3 78.1] 70.9/) 681] 66.1 75.41 54.9 69 19. 34 . 507 35 
1934: August..........| 83.6 83. 0 63. 2 49.5 | 39.7 77.1) 50.4 85.6 | 79.9 71.0] 740]| 77.8] 584 72 19. 58 . 588 41 
i August_.......- 86.3 86. 1 71.0 38.7 28.3 73. 4 45.8 86.8 | 82.8 70. 5 75. 5 78.0} 59.3 77 22. 46 - 603 42 
August_.......... 93. 5 93. 4 83.5 41.1 31.4 76.9 | 65.4 93.1 89.8 73. 5 81.2 82.4 64.4 86 24. 76 -617 41 
September. .....- 95. 5 93.8 83.6 47.6 | 34.9 78.2 71.0 93.5 | 91.4 73.7 78.8 86.6 | 66.6 87 25. 18 - 619 42 
October.......... 96.7 04.4 89.0 49.9} 48.5 81.1 79.2 94.0} 927 73.8 | 83.1 88.7 | 68.3 88 25. 51 .619 42 
November.....-- 96. 9 96. 2 00. 7 51.5 | 40.3 82.3 | 807 93.5 | 91.8 73.7} 81.6 |} 90.1] 70.1 88 25. 98 - 624 41 
~_ December.......- 98. 1 98. 6 95. 2 54.8 55. 4 83.9 |} 85.0 93.2} 93.8 73.6 | 82.4 99.6 | 75.9 86 26. 63 . 637 39 
January.......--- 96. 5 98.8 90.7 64.1 42.7 84.6 | 79.9 92.1 92.3 74.4 83.6 85. 4 68.0 85 26. 11 - 638 39 
February --....--. 99.0 99.7 95.8 52.7 41.0 84.8 | 82.4 92.0; 93.3 74.8 82.2 85.2 | 67. 9 86 26. 68 oGl Easouns a 
Eaten .4...-..... 101.1} 100.9 |} 101.1 48.9 | 37.8 85.9 | 88.4 92.2] 94.5 || 75.4] 87.2 |] 88.5] 70.5% 87 27. 50 ‘0 E2...<-. 
ME ceeb ences 102.1 | 101.6 104. 9 54.0] 63.9 72.6 | 54.4 92.9 | 95.2 76.6 | 86.3 88.8] 71.9 88 28. 03 (GP bx... 
ee 102.3 | 102.2 || 105.2 51.0] 44.4 77.8 | 67.8 94.4} 97.6 77.7 | 89.5 || 89.9] 73.5 89 28. 36 . , ae 
June..............| 101.1] 101.4 102.9 51.1] 50.9 73.1] 71.2 96.4 | 100.1 78.5} 886 90.5 | 74.4 89 28. 39 5 yy 
Ee 101.4} 103.0 || 100.4] 45.0! 35.2 77.7 | 67.9 97.7 | 101.1 || 79.7] 924]] 87.6] 72.7 89 27. 83 . , oe 
August_._..__.-. 102,2 | 102.3 103, 7 41,1 | 27.0 78.9 | 73.7 98.3 | 102.3 79.8 | 92.0 86.3 | 72.2 88 27.74 S | Sa 
Monthly average, 
January through 
August: 
|) eae — 109. 9 97.7 | 90.6 || 100.3] 97.6 97.7] 97.3 || 99.0] 987 || 97.7] 97.7 88 28. 69 - 808 .23..... 
Pi xine oncnn ad ase Ui oacenve 45. 0 49.0] 41.9 65.6 | 33.0 77.3 | 70.8 71.2] 689 || 721] 521 67 17. 07 “Ob 15.2... 
Wb dicccganadaa WN eecaind 63. 5 59.7] 59.1 76.2} 53.2 $3.2] 77.1 70.4} 70.6 |} 80.7] 60.0 74 20. 13 60S fon-a3-~- 
| eee _ ee 69.1] 53.7] 49.0 76.7 | 54.2 83.6 | 79.8 || 70.1] 743 || 805] 60.8 77 21. 88 - 598 |....---. 
ar 5 | eee 73.8) 52.3] 46.2 77.8 | 66.7 88.9} 87.0 || 71.4] 77.7 || 829] 64.3 82 24. 04 - 613 |..------ 
1927__ eh i | ee 100. 6 49.7 | 42.9 611. 739 94.5 7.1 77.1 | 87.7 1| 87.81 714 88 27. 50 . 682 = 






























































1 Adjusted for seasonal variations. 
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Finance 


‘ r 

UCCESSIVE waves of selling during the latter part | from time to time sufficient amounts of short-term 
of August and through September forced stock | United States Government obligations’ and “recom- f 
prices down to new low levels for the year and longer. | mended that the Board of Governors of the Federal t 
The Standard Statistics price index of 420 stocks de- | Reserve System request the Secretary of the Treasury ‘ 
clined 16 percent between August 11 and September 22, | to release approximately $300,000,000 of gold from the . 

with the largest proportionate decline occurring in the | Treasury’s inactive account * * * to meet readily 
prices of railroad shares, which fell 19 percent. Indus- | any increased seasonal demands for credit and currency P 
trial shares showed an average decline of 17 percent, | and contribute to the continuation of easy credit con- r 
while public-utility stock prices fell 11 percent. Cor- | ditions’’. ) 
porate-bond prices also weakened substantially during Largely as a result of the Treasury’s fulfillment of its ‘ 
this period, the extent of the decrease, based on the | part of this. program, reserves of reporting member : 
Dow-Jones average, being about 3 percent. The turn- | banks rose from $6,710,000,000 on September 8 to 
over of stocks was approximately double that of August, | $6,977,000,000 on September 22, and their excess ' 
and bond sales were also well above the level of the | reserves from $761,000,000 to $1,020,000,000. The 
preceding month. Between September 1 and 22 loans | continued demand for business credit was indicated by , 
to brokers and dealers in securities as reported by New | a rise of $178,000,000 in the volume of loans to com- 


York member banks were reduced $100,000,000 to 
$1,086,000,000, a drop of 8 percent. 

On September 6 the Treasury announced that the 
September 15 financing would take the form of a com- 
bined offer of 2-percent 5-year notes and 1%-percent 
15-month notes in exchange for the $817 ,483,500 of notes 
maturing on that date. The 2-percent rate for the 
5-year notes represented an increase over the rates of 
1% to 1% percent at which similar issues had sold in 
recent years. None of the securities was sold for cash, 
and about 95 percent of the offer was accepted. 

After reviewing the business and credit situation on 
September 11 and 12, the Federal Open Market Com- 
mittee of the Federal Reserve System “authorized its 
executive committee to purchase in the open market 


merce, industry, and agriculture during the 4-week 
period ending September 15. Holdings of United 
States obligations decreased by $109,000,000 during the 
same period. 

During the greater part of September European cur- 
rencies, especially the French france and the Belgian 
belga, were weak against the dollar. On September 16, 
the former fell to 3.36!%, cents, the lowest level in 11 
years. The discount on futures for both currencies 
eased somewhat after the middle of the month. Gold 
continued to come to this country from England, 
Belgium, Japan, and from principal producing countries. 
The Chinese yuan was stable and Japanese dollar 
bonds were firm on the New York market. 




























































































FINANCIAL STATISTICS 
Reporting member banks, Wednesday, 
Federal closest to end of month | Dividend 
Reserve Excess Bank | Stock | rate, | Interest 
— Mon- | Money — -” te ans __De posits debits, prices | Bond | Security| average, — 
etar in cir- | ’ outside | (Stand-| prices | issues per 
out- ol cula- | ™mem ber | Com’l, New d (d h mercial 
stand- | Pecks | ‘th banks, | Indus- |Invest-| De- | Teck | Gcntm> lmouhelenmen| uae | a 
Year and month ing, stocks ion | end of Total || trial, | ments | mand,| n rho Statis- mestic)| capital) (600 (4-6 
end of month | *°** || and ag- ad. | “ume y ties) re months) 
month ricul- justed panies) 
tural! 
| 
Millions of dollars 1926= 100 | Dollars ro. Dollars | Percent 
| 
ee | aes ee Sees | ae S60 1..-..... 6, 766 28, 310 218. 1 96.19 | 858, 834 2. 94 6-614 
| ee 2, 331 3, 743 5, 432 Ae | aes it 4 ae 5, 632 11, 756 §2. 1 83.70 | 62,024 1, 25 2-214 
ee 2, 297 4, 036 5, 329 595 ot eer \ er 4, 941 12, 376 74. 4 7.91 45, 789 1.05 114 
ee ee 2, 464 7, 971 5, 355 1, 867 8, 276 | Pe eo eee {-.-..--- 5, 080 13, 421 67.5 91.13 180, 358 1. 23 34-1 
ee eee 2, 485 9,180 | 5,576 2, 708 TOE has amen te , 022 | 13, 263 4, 839 15, 536 83.0} 93.07 | 148, 210 1.33 % 
ee 2,471 | 10,674 | 6,191 1,950 | 8,454 | erences 13, 809 | 14,867 | 5,032 17, 106 113.0 | 98.81 | 216, 574 1. 64 34 
September. ....-..-.- 2,473 | 10,7 6, 258 1, 840 >) aes 13, 929 | 15, 116 5, 063 17, 586 114.1 99. 27 179, 487 1. 67 34 
i eae eee 2,476 | 10,983 6,321 2,175 te ly | ES: 13, 796 | 15, 340 5, 065 20, 142 118.7 99. 41 189, 512 1.70 34 
November............ 2,453 | 11,116 | 6,401 2, 236 Sep OR 13, 647 | 15, 464 5, 037 18, 475 124.2 | 100.55 — 158,071 1. 98 34 
ars a wre: 2, 500 > 6, 563 fo 4. | ere 13, 742 | 15,571 | 5, 067 23, 238 122.8 | 100.76 | 265, 850 2. 03 34 
EE ae 2,497 | 11,310 | 6,400 a Oe. S| ae 13, 638 | 15,493 | 5,077 20, 383 126.0 | 100.05 | 248, 526 2. 04 34 
._: a aaa, 2,465 | 11,399 6, 369 2, 078 | tS | aan 13, 597 | 15, 501 5, 167 17, 620 129. 5 99 83 168, 188 2. 04 34 
ERE 2,458 | 11,502 6, 391 - Se | 12, 90 15,126 | 5,144 21, 605 129.9 96. 86 184, 594 2. 04 34-1 
Ree 2,565 | 11,686 | 6,397 ae) bl ......220- 12,774 | 15,388 | 5,158 20, 051 124.5 | 96.27 151,810 2. 05 1 
_ test 2,585 | 11,901 6, 426 918 9, 571 4,270 | 12,587 | 15, 274 5, 231 19, 292 | 116.3 96. 79 149, 747 2. 09 1 
eee ee 2,562 | 12,189 | 6,435 865 | 9, 760 || 4,331 | 12,530 | 15,187 | 5, 235 20, 019 | 113.6 | 95.84 | 359, 208 2. 09 1 
ee ren 2,574 | 12,404 6, 475 791 9, 784 | 4,425 | 12,499 | 15, 033 5, 268 20, 152 | 117.8 | 96. 82 250, 249 2. 12 1 
August.___......._.- 2,577 | 12,512 | 6,500 773 | 10,027 | 4,638 | 12,292 | 14,924 | 5, 268 18, 409 | 120.5 | 95, 64 75, 597 2,13 1 














1 This item was first reported in May. See footnote marked ‘‘®” on p. 32 of this issue. 
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Foreign Trade 


HE value of exports continued to increase in 

August, while imports recorded a further reduction 
from the relatively high level of June. As a result, 
the import balance, which amounted to $144,000,000 
at the end of June, was reduced to $112,000,000 by the 
end of August. 

Improvement in export trade over last year has be- 
come more pronounced from month to month in 1937. 
The value of exports was 55 percent larger in August 
of the current year than in August a year ago while 
respective gains of 49 and 31 percent were shown for 
July and March over the corresponding months of 
1936. Imports, on the other hand, have shown a 
narrowing margin of gain over a year ago. The value 
of imports was only about one-fourth larger in August 
than in August a year ago, as compared with gains of 
36 percent in July and 55 percent in March over the 
corresponding months in 1936. 

The value of agricultural exports was _ nearly 
$21,000,000 larger in August than in July. Grain ex- 
ports and those of fruit, leaf tobacco, and raw cotton 
were the major items showing an increase. Total 
nonagricultural exports, as a class, decreased $11,000,000 
between July and August. Petroleum and aircraft 
exports increased substantially during the period 
while exports of iron and steel products, machinery, 
automobiles, and chemicals were smaller than in July. 

The successive monthly increases in exports recorded 
so far this year have resulted in a total value gain of 
$558,000,000 above those of the first 8 months of 1936. 
Exports of metals and manufactures were $332,000,000 


in the first 8 months of 1937 as compared with 
$148,000,000 in the same period last year; those of 
machinery and vehicles were $581,000,000 this year as 
compared with $406,000,000 last year; and exports of 
petroleum and its vroducts were $240,000,000 and 
$172,000,000 for the same periods. Among the agri- 
cultural products, exports of grains and preparations 
were $37,500,000 in the first 8 months this year as 
compared with $18,000,000 for the same period last 
year and raw cotton exports were $201,000,000, as 
compared with $177,000,000 last year. 

Total imports for consumption were $584,000,000 
larger in value in the first 8 months of 1937 than in 
the corresponding period of 1936. The chief import 
items contributing to this gain in value of imports 
showed changes as follows: Corn from $3,264,000 to 
$51,194,000; crude rubber from $95,559,000 to $157,445,- 
000; raw wool from $32,152,000 to $82,158,000; nonfer- 
ous metals from $97,902,000 to $138,145,000; oilseeds 
from $21,620,000 to $46,130,000 and wood and paper 
products from $157,490,000 to $200,960,000. 

The quantity of exports during the first 8 months of 
1937 has been about 27 percent above that in the 
corresponding period of 1936 while the average price 
index of export items was about 8 percent higher in 
1937 than in 1936. The quantity of imports for 
consumption in the first 8 months of 1937 averaged 
approximately 21 percent more than that of the corre- 
sponding period in 1936 and the prices of goods im- 
ported increased 14 percent. 





EXPORTS AND IMPORTS 

























































































Indexes Exports of United States merchandise Imports? 
Ex- Crude Finished 
Value | Value |! ports, __ materials manufactures 
of of In- Semi- | Auto- Semi- Fin- 
total | total || clud- Food- || ivan. | mo- Crude} gooa-| man. | shed 
Year and month ex- im- ing Total Raw || stuffs, ufae- Ma- | biles, || Total || ma- stuffs | ufac- | ™an- 
ports, | ports, || reex- Total || cot- to dures Total || chin-| parts tures ufae- 
ad- ad- ports ton ery | and 
justed'|justed! acces- 
sories 
Monthly aver- ant 
age, 1923-25=100 Millions of dollars 
TE DE nancsccsacesen 109 119 380. 6 374.5 50.9 23. 9 65. 5 57.1 201.0 50. 6 36.0 369. 4 125. 8 74.9 79.7 88.9 
Co =e 31 29 108. 6 106.3 29. 7 18. 1 17.3 12.9 46.3 9.0 5.1 91.1 22. 1 29. 2 15.1 24.6 
, ge ee 38 50 131.5 129.3 42.0 28. 2 16.9 20. 5 50. 0 11.1 8.1 154.9 50.8 35. 4 35. 1 33.7 
gy eee 49 39 172.0 169. 9 39.7 17.8 22. 1 29. 4 78.7 20. 2 15.3 117.3 34.2 30.8 23.0 29.2 
J eae 49 54 172. 1 169. 7 40.9 16. 6 15.6 30. 9 82, 2 23.9 15.7 180. 4 50. 2 63. 6 31.2 35.4 
1936: 
iciticvnnisnnaie 51 62 178.3 175.6 38.1 12.4 19.7 32.3 85.5 25.2 12.4 200. 1 61.7 56.3 40.8 41.4 
September._..........-- 55 70 220. 1 217.5 72.8 38. 2 23.3 31.9 89.5 27.3 12.5 218.4 69. 4 64.2 40.8 43.9 
CE iicctunutdcctnie 57. 64 264.7 262.0 100. 4 58.4 24.9 36.7 100.0 31.8 15.8 213.2 62.8 61.3 40.5 48.6 
November-.._....----.--- 52 61 225. 8 223. 3 82.2 47.0 13.7 32.8 94.6 26.4 21.2 200. 4 61.2 58.3 40.6 40.2 
- December--.--.-.--------- 57 76 229.7 226. 6 67.4 40.2 13.1 34.9 111.2 30.8 23.8 239.8 75.4 73.3 49.0 42.2 
1937: 
January 57 74 221.6 217.9 60. 6 37.5 13.1 34. 2 110.1 31.5 27.6 228.7 77.0 68. 4 46.5 36.7 
67 87 232. 5 229. 1 54.4 34. 1 22. 5 37.9 114.2 31.5 26. 0 260. 3 90.9 76.3 §2.2 40.9 
67 86 256. 4 252. 3 52.2 34.3 17.5 53.0 129.6 37.0 28.8 295. 9 91.6 97.4 57.9 49.0 
75 82 269. 2 264.9 50. 4 28. 6 16. 5 56.1 141.9 43.5 30.8 281.7 88.7 91.0 54.5 47.6 
81 86 289. 9 285.1 52.0 24.6 16.3 71.8 145.0 42.3 33.2 278.8 91.8 84.5 55.8 46.7 
79 93 265. 4 256. 5 42.0 16.8 16.0 63.3 135. 2 40.8 29.7 278.7 92.5 80.1 58.9 47.2 
80 89 268. 2 264. 6 34. 4 9.4 17.4 68. 9 144.0 46.1 29. 4 263. 4 77.6 77.5 59. 6 48.8 
79 79 277.7 274, 2 46.0 15,9 27.4 67,2 133.6 40,8 23,1 249.0 79.6 66.9 54.8 47,7 
3112 $116 |/3, 406.5 |/3, 346.8 585. 1 368. 1 486. | 500.5 ||1,775.2 || 409.2 | 423.6 |/3,008.7 |/1,072.9 | 672.0 | 608.2 655. 6 
331 334 944. 9 927.8 300. 8 205. 6 112.4 138. 6 376. 0 75. 5 57.1 890. 0 249. 4 278.1 170.3 192. 2 
345 $43 ||1,369.7 |/1, 347.1 377.5 222.9 150. 9 222. 6 596. 1 141.1 140. 4 |}1, 072.5 317.9 318.0 208. 4 228. 2 
345 3 §2 |/1, 369.5 |/1, 340.7 336. 3 181.4 123. 4 223. 9 657. 1 173. 4 158.3 |/1, 337.8 375.5 456. 3 253. 4 252. 6 
350 360 |/1, 510.9 |/1, 485. 2 345. 2 177. 2 126.8 257. 755.6 || 218. 162. 1 |/1, 548.7 464.2 475.2 318. 4 290. 8 
368 385 112, 080.8 |/2, 044.5 391.9 201.0 146. 6 452.3 |/1, 053.6 || 313.5 228.8 |/2, 136.6 689.8 642.1 440. 2 364. 6 




















1 Adjusted for seasonal variations. 
17174—37 2 





2 General imports through December 1933; imports for consumption thereafter. 


§ Monthly average. 








10 SURVEY OF CURRENT BUSINESS 





October 1937 


Real Estate and Construction 


HE DOLLAR value of construction contracts 

awarded, as reported by the F. W. Dodge Corpora- 
tion, declined more than seasonally during the first half 
of September, thus extending the August decline in the 
adjusted index. Construction contracts in the 37 
Eastern States totaled $285,104,100 in August, a gain 
of 4 percent over the corresponding month of last year. 
Major increases were reported for commercial, factory, 
and public utility construction. 

Publicly-financed construction awards in August 
were one-third less than those of the corresponding 
month of 1936, due mainly to the curtailment of the 
building program of the Federal Government. State 
and local building activity was also sharply reduced. 
During the first 8 months of this year construction con- 
tracts for publicly owned projects totaled $790,420,000, 
down 18 percent from the total for the comparable 
period last year. The volume of private construction, 
however, was well ahead of last year, the total for the 
first 8 months being $1,309,929,900, an advance of more 
than 50 percent over that of the corresponding period 
of 1936. 

Residential construction contracts in August fell 
below the total for the corresponding month of the 
previous year for the first time during the recovery 
period, due almost entirely to the decline in public 
housing awards. Such awards in August 1937 amounted 





to about $1,000,000 as compared with awards of 
$32,000,000 in August a year ago. Private residential 
building actually showed a 6 percent gain over August 
of last year. 

Real estate market reports indicate continued gains 
in rentals and a lowering of vacancies. The cost of 
housing index of the National Industrial Conference 
Board, which shows changes in rates for new rentals, 
has risen 6 points to 87.8 (1923100) since last Decem- 
ber. These higher rent levels are being put to a test 
this fall. If rents are maintained at present levels or 
possibly increased, many private builders may be 
encouraged to initiate new building projects. 

Construction costs have shown a tendency to level 
off recently. The index of building material prices 
at wholesale compiled by the Bureau of Labor Statistics 
has declined for 3 consecutive months. The index in 
August, however, was less than a point below the year’s 
high of 97.2 (1926100), the highest value attained by 
the index since January 1927. Common and skilled 
construction labor rates in September, based on data 
collected by the Engineering News-Record covering 20 
cities, showed an increase of 18 percent over the corre- 
sponding month last year. The Federal Home Loan 
Bank Board’s indexes of small-house building costs for 


24 cities showed no uniformity in the fluctuations | 


between May and August. 


BUILDING MATERIALS, CONSTRUCTION, AND REAL ESTATE 
































= Con- Loans 
Construction contracts awarded Building-material shipments truc- outstanding Real 
Federal a fore- 
dl costs, Home a 
—— Alltypesof || Residential pone: ape Public oo Lum- Pn Ce- || Eng. _— Owners’ ome 
ad- construction building buildin ties works brick ber ing ment || News- Bank Loan (non- 
Year and month) 5Steq 1 & Rec. Corp | farm) 
or 
A Month- Month- 
Monthly |) Ror | Mile || Moe] Mal. Thou. | Mills. | Thous.| ‘Thou- || ly av- ly av- 
1923-25= || proj- lions of square lions of Millions of dollars sands | Offt. | offt. jsands of|| erage, |/Thousands of dollars) erage, 
100 ects | C0llars || “feat | dollars b.m. | b.m. | barrels || 1913= 1934= 
100 100 
1929: August_....-- 122 || 16,053 | 488.9 29.5} 146.1 199. 9 44.1 | es (ewer 41, 816 | 23,052 ce | RAE ESEE RIE RE REP) IS 
1932: August_.....- 30 7,1 134. 0 5.5 20. 8 49.1 7.4 eg | = ae 11, 626 | 10, 968 US Se Sees Bees 
1933: August_.....- 24 8,186 | 106.0 6.4 21.9 32.7 19. 4 | a 12,793 | 5,994 167.0 DOSTOT loccnenncesatessenees 
1934: August......- 27 7,617 | 119.6 5.0 18.6 50. 4 8.7 41.9 68,083 | 1,600 , 041 | 8, 249 198, 4 84,911 | 1,476, 913 97.3 
— Angust.......- 38 || 10,655 | 168.6 11.7 40.5 58.5 4.4 65.1 95,940 | 1,882 | 17,864 | 8,105 195. 1 86,021 | 2, 747,022 96.3 
a oe 62 || 12,912 | 275.3 24.4) 100.5 80. 4 17.9 76.4 || 172,748 | 2,016 | 30,408 | 12, 624 208.1 |} 125,211 | 2,898, 025 78.3 
September. ._-- 59 || 12,056 | 234.3 21.2 80.7 69. 1 15.7 68.8 || 1:3,7 2,132 | 33,432 | 12,619 208.1 || 129,752 | 2,870, 480 85.7 
October 57 || 12,966 | 225.8 21.6 79.7 79. 2 14.2 52.9 |; 189,104 | 2,337 | 83,935 | 13,089 211.5 || 134,929 | 2, 834, 610 77.8 
November 58 || 11,269 | 208.2 20.0 68.4 65. 9 18.0 55.8 || 163,246 | 1,772 | 29,988 | 8,942 212.7 || 137, 250 | 2,801,827 75.1 
a is nineger 66 |} 9,605 | 199.7 19.0 65.5 73.0 19.1 42.1 || 141,080 | 1,919 | 35,878 | 6,246 220.1 || 145,394 | 2, 765, 098 84.4 
Lf 63 8,731 | 242.8 18.4 78.4 96. 0 21.8 46.7 || 108,169 | 1,797 | 38,847 | 4,689 223.5 || 143, 738 | 2, 729, 274 69.9 
February--..-- 62 9,746 | 188.3 18.7 63.0 65. 6 32.4 27.3 || 113,608 | 2,042 | 34,391 | 5,163 223.5 || 141,198 | 2, 698, 611 65.1 
March. .......- 56 || 13,355 | 231.2 24.2 90. 2 88. 6 20. 3 32.2 || 163,801 | 2,288 | 36,427 | 7,879 225.3 || 142,716 | 2,661. 542 74.0 
i eS 53 || 16,162 | 269.9 29.5 | 108.0 96. 2 21.0 44.8 || 191.040 | 2,169 | 35,253 | 10,272 230.3 || 146, 146 | 2,625, 493 73.3 
on, 56 || 13,756 | 244.1 23.0 83.9 93. 4 10.8 56.0 || 191,275 | 2,100 | 30,455 | 11,890 233.3 || 153,488 | 2, 591, 115 74.7 
hen ae ee 61 || 13,884 | 317.8 23.8 93.1 124.8 29.9 70.1 |} 184,625 | 2,138 | 25,489 | 12,645 238.2 || 167, 054 | 2, 556, 40: 76.3 
ie ee 68 || 13,239 | 321.6 20. 6 81.0 138. 1 50. 0 52.5 |} 167,036 | 2,028 | 28,208 | 12, 237 241.8 || 169, 568 | 2, 524, 129 68. 5 
August._._.___ 65 || 12,990 | 285.1 || 18.9| 73.4 117.2 || 31.3 |} 68.1 |)--------- 1,988 | 33,166 | 12,201 || 243,0-|| 175,604 | 2,497,224] 57.7 
Monthly average, 
January through 
August: 
SS 127 || 15,631 | 519.2 36.8 | 179.1 204. 5 48.3 Jf ae See 41, 246 | 14, 202 206. 6 
1933....-..- 19 |} 7, 77.6 5.9 19.8 32. 1 6.5 Ot | ES Ree 10,788 | 5,327 162. 1 
os 34 7,698 | 136.7 5.4 21.3 48.7 10.7 56. 0 55, 267 | 1,286 | ‘8,871 | 6,414 196. 6 
nae 31 9,328 | 128.0 10.3 37.1 46.8 7.4 36. 7 71,894 | 1,595 | 14,876 | 5,981 195. 3 
Ln, 55 || 11,426 | 225.9 17.6 63. 4 83.3 17.4 61.8 || 131,564 | 1,901 | 27,771 | 8,959 203. 1 
FOOT iets eecnen 63 || 12,733 | 262.6 22. 2 83.9 102.5 27.2 | See 2,069 | 32,780 | 9,633 232. 4 
















































































1Based on 3-month moving average of values and adjusted for seasonal vas lations. * Index is as of Ist of month; index for Sept. 1,1937, is 244.0, * See footnote marked ‘*’’on p. 25. 
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Transportation 


REIGHT traffic increased in the week ended 

September 18, with loadings at the highest level 
since 1930. For the first two-thirds of September, 
however, loadings did not record so sharp a gain over 
the August level as is customary. Unless further 
marked gains are recorded before the end of the month, 
loadings on a seasonally adjusted basis will be the 
lowest for any month this year, and only slightly 
above those of September 1936. 

So far in September the only increase over August, 
after seasonal adjustment, has been in ore loadings. 
Of the other seven classes of freight, forest products, 
grain and grain products, and livestock recorded the 
sharpest declines for the month. Miscellaneous load- 
ings showed a marked recession, while merchandise 
l. ec. l. freight and coal traffic experienced somewhat 
smaller reductions. 

Seasonally adjusted loadings also showed a small 
decline in August. This recession was the result of 
small reductions in loadings of coke, forest products, grain 
and grain products and ore—the three major classes, 
coal, merchandise 1. ¢c. 1., and miscellaneous showing 
small gains or remaining unchanged. The recessions 
in August and so far in September have resulted 
in a further narrowing of the relative gain over the corre- 
sponding periods of 1936. Thus, for the first half of the 
year, the gain amounted to 14 percent, but for August 





it was only 6 percent, and for the first two-thirds of 
September 4 percent. 

Gross revenues of the Class I railways recorded a small 
decline in August as compared with July, according to 
data compiled by the American Railway Association. 
The relative gain over August a year ago was reduced to 
2.6 percent, as compared with an increase of 10 percent 
in the first 7 months of the year. Passenger revenues 
were 9 percent larger over the year interval, while 
freight revenues increased only about 2 percent. Net 
income for July, the latest month for which the fig- 
ures are available, amounted to slightly more than 
$19,000,000, as compared with $19,400,000 in July 
1936. This was the first month since early in 1936 
that the railroads have failed to show an improvement 
in net income over the corresponding month of the 
preceding year. Despite the less favorable current 
showing, net income for the first 7 months of this year 
amounted to more than $55,000,000 as compared with 
a small deficit for the corresponding months of 1936. 

Purchases of new equipment have been small during 
recent months, as is customary at this season, but dur- 
ing the past few weeks several fairly large orders have 
been reported. Wage negotiations with the operating 
unions have been concluded, the agreement reached 
specifying an average increase of 44 cents a day, effec- 
tive October 1, for some 250,000 workers. 


RAIL AND WATER TRAFFIC 

































































































Financial sta- 
Freight-car loadings Pull- | _ tistics, Class I Canal traffie 
man railways 
| l Freight-| pas- 
F. R. index For- | Grain | Mer- Mis- | CaF sen= | Oper- |Netrall- 
Year and month | Coal | ‘est | and | Live- chan- cel- | Surplus| gers | ating |way op-| Sault | New | pana. 
Total || and d d-| stock | di Ore | ig- car- | rey erating! »="¢: | York r 
Unad-| Ad- | oe | | ee 1° - riea | Tevem ®| Marie | State| ™* 
justed' justed? | ucts | ucts Le.L. neous nues |income 
| | 
Monthly aver- Thou- | Thousands of | Thousands of | 720us 
age, — Thousands of cars ¢ sands dollars shert tons —— 
eS ee 116 110 |/1, 123.7 || 182.6 69.0 | 60.3 24.9 | 262.0 | 76.1 448.8 158 3, 287 | 580, 206 | 139,352 | 14, 085 380 1,311 
WUE (IER cen easnacccen 52 51 || 532.4 94.3 16.0 39. 4 17.8 | 170.6 a2 187. 1 708 1, 323 | 249,389 | 27,985 | 3,095 529 650 
oe | ee ee 64 64 646. 1 138. 3 27.2 30. 4 17.5 | 170.1 | 38.8 223.8 398 1,351 | 297, 031 61, 402 7, 690 623 1, 002 
Ce ee 62 61 615.1 106. 4 22.3 39.0 33.2 | 160.5 | 28.2 225. 5 359 1,403 | 282, 726 40, 564 6, 989 627 97 
SS 64 63 625.7 105.3 30. 6 42.3 13.7 | 158.3 | 35.0 240.4 245 1,425 | 293, 990 42, 157 7, 731 576 848 
1936: 
CC 77 76 738.6 |} 128.7 | 36.2] 41.4 15.4 | 166.1 | 55.2 | 295.6 146 1, 565 | 350,448 | 64,624 | 10, 699 605 1, 058 
Sentemder.......<..<<s- 84 75 765. 3 142. 4 34.7 31.8 18.2 | 165.8 | 56.4 315.9 125 1,519 | 357, 207 70, 166 | 11,041 821 1, 054 
ae 86 77 819.1 168.7 35. 7 32.2 21.9 | 171.2 | 52.8 336. 7 112 1,469 | 391, 457 89,851 | 10, 789 722 962 
November.............. 84 82 753. 4 167.4 34.0 32.8 19.2 | 162.7 | 28.3 308. 9 121 1,351 | 358, 548 72, 411 7, 094 717 485 
pS ee 77 83 693.9 || 167.4 | 33.0} 32.5 14.8 | 158.1 8.3 279.7 133 1,497 | 372,265 | 70,520 373 0 214 
1937: 
(ee ae eee 73 80 663. 4 163. 4 29.7 29.6 13.6 | 152.7 9.9 264. 4 131 1,605 | 331,685 | 38,437 0 0 281 
ee 76 82 694. 6 169. 2 34.9 29.3 11.3 | 160.1 | 10.5 279.4 113 1,385 | 321, 927 38, 359 0 0 467 
2 80 83 750.9 || 179.2} 37.7] 28.8 11.4] 170.5 | 10.9} 312.3 113 1,475 | 377,813 | 69,379 0 0 1, 255 
J = 7 84 738.8 |} 128.9] 37.0] 29.9 12.6 | 172.6 | 30.2 | 327.5 134 1,419 | 351,573 | 47,807] 4,620 305 1, 005 
|S eS cae aes eet. 80 779.5 |} 129.0 39.7 27.3 13.5 | 171.2 | 72.5 326. 3 147 1, 364 | 352, 613 43, 663 | 14,110 577 1,077 
p Seo napa aia 52) 79 78 744.1 || 120.6 | 39.1 30.7 11.0 | 163.3 | 73.2 | 306.3 137 1, 478 | 351,7 58, 940 | 14, 161 7 1, 018 
I net gained 82 80 762.4 119.8 40.3 50.3 10.5 | 161.0 | 76.8 303. 6 137 1,550 | 365,148 | 60,558 | 14, 137 630 956 
0 81 79 778.9 || 127.7} 40.5 | 43.7) 14.3) 167.8 | 74.4] 310.5 | Eee 359,612 | 50,308 | 13, 937 611 1, 041 
ype. January 
through August: 
1920 ee 179.3 65. 3 47.4 25.4 | 253.9 | 45.4 394. 2 224 | §2,747 | 520,207 | 101,622 |¢12,123 | *338 1, 227 
1933- aoe 108. 4 20. 4 33. 2 15.8 | 162.0} 12.1 192.3 555 | 51,047 | 250,750 35,113 | 64,301 | & 460 745 
1934__ wAviral 123.1 22.7 32.8 18.7 | 160.0 | 16.8 221.9 367 | 5 1, 226 | 273,579 | 37,859 | 5,634 | ° 47: 946 
IR Sich Siasttuasacaei sivas 120.6 25.5 28.7 12.1} 154.5 | 18.9 224. 9 299 | 51,251 | 275, 604 32, 981 | 65,833 | 6492 834 
EA hdvercinessxhnnwon 133.7 31.2 35.8 12.6 | 156.0 | 28.1 262. 9 179 | 51,400 | 321, 597 45, 542 | $8,046 | °551 a4 
Ne EEE ee 141.8 37.3 33.9 12.3 | 164.6 | 45.5 303.3 130 5 1,468 | 351, 509 50, 931 |612,193 | ® 583 888 





1 Adjusted for number of working days. 
4 Adjusted for seasonal variations. 


§ American vessels, both directions. 
4 Average weekly basis. 


57 months’ average, January through July. 
6 5 months’ average, April-August. 
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Regional Sales of Automobiles 


By Jay A. Van Swearingen, Division of Economic Research 


ALES of automobiles have experienced wide fluc- 
tuations in recent years, and, during the depression, 
there were marked shifts in sales as between different 
geographical areas. However, by 1936 the predepres- 
sion relationships had generally been reestablished. 
The main reason for these fluctuations in Nation-wide 
sales, so far as passenger cars are concerned, is the 
variation in employment and income, and especially 
the amount of the income which is in excess of that 
needed for immediate essentials. Also, the durable 
character of the automobile makes it possible to defer 
the purchase of a new car for a considerable period. 
As the depression deepened, the margin of income 
above that needed for everyday minumum expenses 
was sharply curtailed. In a large number of instances, 
it was only with the greatest difficulty that minimum 
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Figure 1.—Registrations of New Passenger Cars and Commercial Vehicles 
R. L. Polk & Co.). 

requirements could be met. Car owners postponed 
replacements which under more favorable conditions 
might have been made, thus taking fuller advantage of 
the potential useful life of cars. The number of cars in 
use also decreased. As recovery proceeded, with its 
widening of the margin of individual income over 
minimum needs, and with brightened prospects, more 
and more owners were able to make replacements. 
This, together with purchases by new owners, resulted 
in sharp gains in sales. 

Commercial car sales are subject to the same basic 
influence—that is, changes in income—but certain 
additional characteristics are peculiar to the marketing 
of this commodity. For industrial concerns, curtailed 
activity during the depression resulted in closing of 
plants, and in allowing machinery and equipment, in- 
cluding trucks, to stand idle. In smaller establish- 





ments, especially retail stores, less equipment was 
needed and replacement of delivery vehicles was post- 
poned for a time by utilizing the best equipment. 

New registrations (hereafter referred to as sales) of 
passenger cars and trucks are depicted in figure 1 for 
the full period for which they are available. Passenger- 
car sales in 1936 were three times as large as in 1932 
but remained 12 percent below the 1929 total, while 
commercial-car. sales were the largest ever recorded, 
and nearly three and a half times those for 1932. The 
prompt and substantial gain in sales during 1933 was 
evidence of the accumulated needs for new cars and 
of the desire of the individual to utilize his increased 
spending power promptly. 

Changing Characteristics of Vehicles Sold. 

For passenger cars, significant shifts have occurred 
during recent years in the proportion of sales falling in 
the different price classes, while for commercial cars 
the change has been in the carrying capacities of the 
cars purchased. As shown in figure 2, there was a 
decided shift during the depression to passenger cars 
selling in the lowest price range. This, of course, has 
reflected the declining prices of cars, as well as the 
tendency toward economy on the part of buyers. 


Since 1933 there has been a marked shift away from: 


cars in the lowest price range, but the bulk of the buying 
(nearly 95 percent) is still concentrated in cars whole- 
saling ut prices not exceeding $750. The major shift 
over this period was from cars wholesaling at less than 
$500 to cars selling at between $500 and $750. Though 
the gains in income paid out during the last several 
years have resulted in increased sales of cars falling in 
the $751-$1,000 price range, their proportion of total 
sales has not shown much of an advance, while in the 
higher brackets sales have increased absolutely but are 
smaller relatively. Thus, in the medium-price class 
($751-$1,000) units sold in 1936 totaled 143,000, a 
gain of 111,000 over 1933; sales in 1936 for this class 
were 3.7 percent of all sales, as compared with 2 percent 
in 1933. For cars selling over $1,000, 1936 sales totaled 
57,000 units, or 144 percent of total sales, while in 1933 
sales of 41,000 units represented about 2.5 percent of 
all sales. 

In the commercial-car field, the shift has been from 
the heavy to the light truck. As in the case of pas- 
senger cars, this has reflected in part the tendency 
toward less expensive equipment. Other factors that 
have been partly responsible for the trend away from 
heavier equipment include the increased efficiency of 
the light truck, which has made it profitable for opera- 
tors to replace heavier equipment and to lower main- 
tenance costs. Figures compiled by the Automobile 
Manufacturers’ Association reveal the extent of the 
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trend toward lighter equipment. Thus, trucks with a 
capacity of three-fourths of a ton or less accounted for 
38.6 percent of all factory sales in 1936 as compared 
with 17.1 percent in 1929. Trucks having a capacity 
of from 1 to 1% tons accounted for only 1.1 percent of 
sales in 1936 as compared with 9.5 percent in 1929, 
while in the next heaviest capacity class (14 tons and 
less than 2) the proportion declined from 63.4 to 52.0 








50I1- 751- OVER 

UNDER 750 1000 $1000 
WHOLESALE PRICE CLASSES 

0 0.9283 


Figure 2.Factory Sales by Wholesale Price Classes, United States and 
Canada. (Automobile Manufacturers’ Association) 


NotE.—Figures for 1937 are based on sales for the first 7 months. 














over this interval. While the major shifts in the 
capacities of trucks purchased have occurred in these 
three capacity groups, purchases of heavy types of 
trucks (capacities in excess of 2 tons) have shown the 
same tendency, except for those with a capacity of 5 
tons orover. For this last classification, which includes 
heavy trailer types, sales in 1936 were nearly twice 
those of 1929, and their relative proportion of total 
sales rose from 1.5 to 2.6 percent. 


Passenger Car Sales and Purchasing Power. 

Though the fluctuations in sales of motor vehicles are 
large, the year-to-year changes during recent years have 
corresponded in a general way with changes in the 
national income paid out. Data on total national in- 
come paid out, compiled by this Bureau, are shown in 
figure 3 plotted against the estimated value of retail 
sales of passenger cars. 





1 The data on passenger-car registrations are compiled by R. L. Polk & Co. and are 
converted to a value basis by multiplying the annual totals of new passenger-car 
registrations by the weighted average retail prices of all cars. The average prices 
used are those determined for the purpose of compiling the Bureau's index of sales 
of new passenger automobiles. (For full details, see the April 1934 issue of the Survey 

f Current Business). 

These average prices are based on retail prices paid in the country as a whole; their 

use in arriving at estimates of the value of annual sales for the several States and 
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The relatively wide fluctuations in sales of passenger 
cars are evident from this chart, but the extent of 
shifting of consumer purchases during the various 
stages of the business cycle cannot be determined. How- 
ever, it is definitely known that the income classes 
comprising the wage earners, which aro the most 
seriously affected by the changes in the trend of busi- 
ness, account for by far the largest part of the cars 



























































INDEX NUMBERS (1929-31=100) 
| 
5O ‘ 
\ 
," 
125 \ 
\ 
\ 
100 is a 
N /- 
\ Notional Income Paid Out 
»! 7 ra 
15 \ ‘ 
\ y 
‘ a )} 
\ Laie 
fe) 
vy] \ eal 
‘oo M1 
Passenger Car Sales 
25 
1@) 
1929 | 1930! 1931 | 1932 | 1993 | 19341 1995! 1996! 1937 
0.0.928! 











Figure 3.—New Passenger-Car Registrations Compared With National 
Income Paid Out (Bureau of Foreign and Domestic Commerce). 


NotTe.—For a discussion of the data on new passenger-car registrations, see note 1, 
this page. 


owned. Studies made by the Bureau of Foreign and 
Domestic Commerce, based on data collected in 1934, 
show that for 34 cities nearly 70 percent of the cars in 
operation were owned by families having incomes of 
less than $2,000 in that year.? It is true, no doubt, 
that many of these cars were purchased when family 
incomes were somewhat higher. Data compiled by 
the Bureau of Labor Statistics on the ownership of 
automobiles by wage-earning families at different eco- 
nomic levels in five Pennsylvania cities * show the same 
general situation in those cities. 


geographical areas in the charts is fairly consistent, since the relationship of sales of 
the various makes of cars in such areas to total sales in those areas is about the same 
as the relationship of sales by make the country over to total United States sales. 
There were, of course, certain exceptions to this generalization. The most important 
one was found in the comparison between sales in West South Central States and farm 
income. In that area, sales of one low-priced car in 1936 accounted for 35 percent of 
all car sales, whereas for the entire country the percentage for this make was 27. 
Thus, this relatively low-priced car does not receive a sufficiently heavy weight in 
the average price used; the series, has as a result, a slight upward bias. The same 
situation occurs in the West North Central area, with the upward bias apparently 
about the same as in the first-mentioned instance. 

2 Consumer Use of Selected Goods and Services by Income Classes, by the Con- 
sumer Market Section of the Bureau of Foreign and Domestic Commerce. This 
series of studies, including a total of 50 cities and a coverage of approximately a quar- 
ter of a million families, will be completed with the release in October of a report 
(M. R. 8S. No. 5.12) giving data for each of the remaining 16 cities. The original 
reports include statistics by cities for automobiles and various other items of ‘‘con- 
sumer durable goods’’. 

The basic commodity information was obtained in 1934 from individual families, 
comprising a representative random sample of the entire family population of each 
city covered, who reported on their,pespective incomes for the preceding year. The 
combined figures for all 50 cities are believed to be representative of the whole urban 
market, with the possible exception of thie metropolitan areas with populations of 
more than 1,000,000. a 

3 Cost of Living, Monthly Labor Review, June 1937, pp. 1502-3, based on a study 
of money disbursements of wage earners and lower-salaried clerical workers, 1933-35. 
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Comparison of sales with various indicators of pur- 
chasing power by States and by regions reveals some 
interesting facts, although the data on purchasing power 
used here include only a part of the total income in the 
States and regions selected. Thus, the factory pay-roll 
data by States, which are readily available in most in- 
stances, represent only a part of the total income. 
Farm income data are also readily obtained, but again, 
even in typical agricultural areas, sources other than 
farms contribute heavily to total income. Detailed fig- 
ures by States on income and, as in the comparison on 
the national basis, data showing changes from year to 
year in the proportion of total income spent on cars are 
lacking. As a result it is difficult to estimate accurately 
changes in market prospects. However, the available 
data can be used in determining roughly the relationship 
between income and sales, and the following suggestions 
indicate a few of the possibilities. For several selected 
areas, passenger-car sales are shown in the accompanying 
charts plotted against certain series indicating changes 
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Figure 4.—New Passenger-Car Registrations in Two Industrial States 
Compared With Factory Pay Rolls. (Bureau of Foreign and Domestic 
Commerce, New York State Department of Labor, and the Federal 
Reserve Bank of Philadelphia.) 


Notr.—For a discussion of the data on new passenger-car registrations, see note 1, 
page 13. 


in purchasing power. In the two industrial States 
(fig. 4) a close relationship is shown between car sales 
and factory pay rolls, though only a part of pur- 
chasing power is represented by the pay-roll figures. 

In the comparison between passenger-car sales and 
cash income (fig. 5) two typically agricultural areas have 
been selected. In both of these regions cash income 
from farm production is generally the most important 
source of income. Also, the West North Central region 
is the most important agricultural area, from the 
standpoint of the amount of cash income received from 
farm production. The second most important agricul- 
tural area, the East North Central States, was not 
included here because manufacturing operations in this 
region provide a far larger part of income than does the 
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operation of farms. The West South Central area, the 
second selected for purposes of analysis, is the third 
most important contributor to total cash income from 
farm production. 

In these two areas the correlation between the pur- 
chasing-power factor and passenger-car sales, while 
significant, is not so close as in the case of factory pay 
rolls and car sales in the two industrial States. Two 
possible explanations may be suggested. First, while 
farm income is the most important source of purchasing 
power, it is not so dominantly important as factory pay 
rolls in the two industrial States mentioned. Second, 
farm income as used here is before allowances for the 
expenses of farm operations. These expenses must be 
deducted before actual purchasing power of farm oper- 
ators, so far as sales of such items as automobiles are 
concerned, can be estimated.* 
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Figure 5.—New Passenger-Car Registrations in Selected Agricultural 
Areas Compared With Cash Income From Farm Production, 


NotTE.—The series on cash income, which are compiled by the U. S. Department 
of Agriculture, relate to the value of quantities actually sold off the farms where 
produced. A more satisfactory measure of farmer purchasing power is income avail- 
able for the operators’ labor, capital, and management, which represents all income 
less expenditures for operations, depreciation, taxes, wages, etc. This series represents 
residual purchasing power which is actually available for buying items such as auto- 
mobiles. These data, however, are not available on a regional basis. The figure 
for 1936 is estimated from the Department of Agriculture’s monthly figures on cash 
income from farm marketings. For a discussion of the data on new passenger-car 
registrations, see note 1 on page 13. 


Numerous similar comparisons can be made using the 
various State and city indexes of factory pay rolls and 
like data by States compiled by the Bureau of Labor 
Statistics. That Bureau also publishes month-to-month 
percentage changes in pay rolls for nonmanufacturing 
industries by States. These include construction, retail 
and wholesale trade, mining and quarrying, public util- 
ities, and several important service industries. The 
data on cash farm income from farm production are 
also available by States. All of these figures can be 
obtained on a monthly basis, which considerably en- 
hances their value in an analysis of this description. 


4 See the note accompanying chart 5. 
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Sales by States and Geographical Areas. 

In the accompanying table the distribution of sales 
of new passenger cars is shown by States and geographi- 
cal areas for the years 1925-36, together with data show- 
ing purchases per 1,000 population for 2 years. In 
figure 6 data for the five principal geographical areas are 
shown plotted on a semilogarithmic scale. The table 
shows clearly how the various States and geographical 
areas have shared sales of new passenger cars in recent 
years. During the relatively good years, 1927-30 and 
1934-36, sales in the East North Central region were 
larger than in any other area, but in the depression 
years, 1931-33, sales in the Middle Atlantic States were 
the largest. In making such a comparison, the relative 
size of the areas in terms of population, and the number 
of cars purchased per 1,000 population, are important 
considerations. The population of the East North 
Central States, for example, is slightly smaller than that 
of the Middle Atlantic States, the larger number of 
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cars usually purchased in the former area reflecting 
higher sales per 1,000 population than in the latter area. 

The East North Central and Middle Atlantic areas, 
with about 40 percent of the country’s population, 
usually account for a little less than one-half of the total 
car sales, while the West North Central area with about 
11 percent of the population is generally third, with 
from 10 to 13 percent of all cars sold. During 1933 and 
1934, the last-mentioned group of States dropped to 
fourth place, with the South Atlantic area accounting 
for a slightly larger number of sales. For the full 
period covered by the table, there were no particularly 
significant shifts in the relative number of cars sold in 
the various districts. In 1936, as in 1925, the first 
three positions were held by the East North Central 
States, the Middle Atlantic States, and the West North 
Central States, respectively. By 1936 the Pacific 
States, where purchases per 1,000 population exceed 


Geographical Distribution of New Passenger-Car Registrations and Number of Registrations Per 1,000 Population 











State and geographical area 
1925 1926 1927 1928 
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‘ P Per 1,000 pop- 
Percent of total registrations ulation 
1929 1930 1931 1932 1933 1934 1935 1936 1929 1936 
100.0 | 100.0} 100.0; 100.0] 100.0; 100.0] 100.0; 100.0 $1.9 26. 5 
6.7 7.8 8.6 8.5 7.8 7.1 6.4 6.7 $2.1 26.4 
6 ae 8 of -6 6 05 -5 29.4 21.0 
3 .4 5 5 -4 4 .4 .4 29.3 24.1 
3 -3 3 4 -3 -3 -3 -3 33. 2 22.1 
3.5 40 4.6 46 4.2 3.7 3.3 3.4 31.8 26.5 
.6 -6 Py ae PY -6 5 .6 31.4 28.4 
1.4 1.6 kz 1.6 1.6 1.5 1.4 1.5 35.1 29.6 
18.6 21.5 24.5 26.6 23.7 20.5 19.3 20.2 27.8 25.1 
8.6 10.2 12.2 13.5 11.8 9.5 8.8 8.9 26.7 23.4 
3.1 3.7 4.4 44 3.8 3.2 3.1 3.3 30.7 25. 8 
6.9 7.6 7.9 8.7 8.1 7.8 7.4 8.0 28.1 27.0 
25.3 22.9 22.3 22.1 22.8 23.4 25.8 26.8 39. 2 35.5 
6.9 6.0 5.8 5.9 6.8 6.8 6.6 aa 40. 4 36.5 
3. 1 pe 2.8 2.7 2.7 2.8 3.3 3.4 37.6 33.6 
6.1 6.2 6.2 5.7 5.7 5.8 6.6 6.9 31.3 30. 1 
6.5 5.3 5.0 5.5 5.7 5.8 6.7 6.7 53.4 47.5 
2.7 2.7 2.5 2.3 1.9 2.2 2.6 2.6 35.5 30.8 
13.0 13. 2 11.7 10.7 10.4 10.7 11.8 10. 5 38.1 26.0 
2.3 2.5 2.4 ae 2.1 2.0 2.4 2.4 35.0 31.0 
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6 5 4 4 4 4 -5 3 35.5 16.9 
-8 By -5 .4 3 .4 -5 4 44.1 19.6 
1.7 1.6 1.3 1.0 1.1 Re 1.2 » » 47.1 27.6 
1.9 1.7 1.5 1.3 1.6 1.7 1.8 1.6 39.3 28.7 
9.1 9.5 10.8 10.6 10.8 12.0 10. 8 9.7 24.86 19.3 
2 -3 3 3 3 aa -3 om 37.4 32.7 
1.2 1.4 1.5 ie 1.3 1.3 1.3 13 28.8 26.4 
a .8 1.2 1,2 1.0 1.0 1.0 1.0 48.0 53.0 
1.5 LZ 2.0 1.9 1.5 1.7 rs 1.5 2.7 18.8 
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oe 1.3 1.5 1.4 1.9 2.4 2.0 1.5 20.5 14.3 
-8 ey Py .6 1.0 1.1 .9 oe 18.0 12.9 
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3.5 3.2 2.8 2.5 2.5 3.3 3.4 3.6 37.2 33.0 
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those of any other area, had moved from sixth place to 
fourth, while the South Atlantic States dropped from 
fourth to fifth place. The West South Central States 
dropped from fifth to sixth place, and the three sections 
with the smallest sales, the New England States, the 
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Figure 6.—New Passenger-Car Registrations in the United States and 
Selected Geographical Areas. (R. L. Polk & Co.) 
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Kast South Central States, and the Mountain States, 
showed no change in their relative positions. 

In every year recorded in the table, New York State 
has been the largest purchaser of passenger cars, and 
Pennsylvania has been consistently second. New York 
is about one-fourth larger in population than Pennsyl- 
vania, but sales per 1,000 population are slightly 
smaller in the former. During the depression, sales in 
New York State did not fall off so sharply as in the 
country asa whole. For the years, 1931-32, sales in this 
one State were more than half again as large as in Penn- 
sylvania and larger than for any other entire geographi- 
cal division except the East North Central States. 

In figure 6 the five geographical areas charted ac- 
counted for more than three-fourths of all car sales in 
1936. Over the long term the chart shows the tendency 
toward a constant relationship between sales of cars in 
all geographical areas. Here, equal distances on the 
vertical scale indicate equal percentage changes. Thus, 
a 40-percent decline in sales in both the East North 
Central district and the Mountain district in 1930 as 
compared with 1929 is represented by an equal change 
on the vertical scale, even though sales in the former 
were seven times as large as in the latter. When the 
curves run parallel, the percentage changes are the same, 
and the relative contribution of these areas compared to 
total sales remains the same. 
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October 1937 : 
Table 39.—RAW SUGAR! 
[Long tons] 
| Meltings 
Month | 
| 1920 | 1921 | 1922 | 1923 1924 1925 1926 1927 1928 
= | | | 
IIIS oi tires accrdimnemubuncdhn mawnme edad iad nme 151, 874 301, 189 | 283, 626 275, 016 280, 555 365, 691 266, 600 314, 423 
POON au odbc asec censddass dn aoaund bewasdewanaens sounaeee | Seer eeee” 251, 305 | 435, 859 400, 782 432, 969 412, 048 442, 258 357, 800 312, 687 
pO EE eee Ley St Se Sey ees 423, 616 535, 030 | 521, 140 456, 390 570, 672 511, 294 520, 590 464, 378 
Waste ciecte gd. cere were nadie oxo aa ceelaeise ee ee ae Rae 364, 899 | 551, 002 | 462, 506 433, 082 555, 388 460, 370 500, 056 407, 527 
(eee ante ne 2A ei ete): ASE NRE AE ke ren) EE ea 337, 504 | 559, 311 488, 910 421, 764 433, 967 449, 591 481, 057 381, 847 
EE iintnidttitadcebubhvce db bbevindalanadaeedeamenenet | ilattnish teeclemasceaaeal 303, 949 546, 931 395, 473 475, 658 519, 697 497,173 493, 861 402, 424 
| SE ee eee eee Pee Te, eS INS Ee AE eS H 308, 896 522, 882 310, 266 513, 735 481, 035 470, 791 471, 945 429, 167 
fo, , eae ee een 28" MUR 5" SEE ee Se) REE Ege | 422, 466 | 552, 936 | 291, 637 458, 549 | 461, 124 459, 416 459, 121 480, 557 
ee aE ee Seat ae ee | 269, 984 | 267, 494 | 345, 405 | 251, 420 433, 538 | 454, 230 443, 489 399, 089 412, 801 
6 ceca n'gcag nd vee 186, 650 | 265, 433 307, 008 | 389, 415 340, 026 398, 767 471, 416 381, 976 439, 008 
POW UIO a i oo cs neennccmnsncndeucuuLl eee 220, 300 272, 389 | 318, 054 272, 011 232, 664 268, 513 372, 109 314, 145 397, 793 
NORRIS 5 ois ce Weise cdtvcciaeien kaeakeoaaee eee 189, 041 | 273, 546 | 256, 046 229, 735 } 190, 137 | 348, 194 301, 912 277, 261 296, 951 
RMB oso a wn caceawiedmemsesn dates cee ae | 865, 975 3, 643, 371 | 5, 231, 653 4, 296,921 | 4, 663, 528 5, 184, 190 | 5, 245, 510 4,923,501 | 4,739, 563 
BEGMEREW GVORNNG. o.oo ee ee eee | 2 216,494 303, 614 | 435, 971 | 358, 077 | 388, 627 432, 016 | 437, 126 410, 292 | 394, 964 
gers a : | 
1929 | 1930 | 1931 | 1932 1933 1934 | 1935 1936 1937 
| | | | | | 
TI os ooo s ioe ci cubase ducmeokus tae eeen eee | 334, 319 351, 596 | 245, 880 | 261, 162 228, 078 | 222, 496 335, 155 318, 212 230, 650 
UNO oo io. Sai cwcward oie beets eae ae eae 380, 122 | 329, 269 | 301, 786 | 265, 380 226, 493 | 255, 582 | 300, 661 335, 070 313, 517 
[SR a eee ae Fare SS | Me Sc | 499, O86 428, 452 355, 248 315, 511 323, 343 | 308, 371 339, 675 441, 380 514, 841 
Priest nite cand nandwune~eudauneceacie dm ee 494, 807 457, 131 | 392, 858 310, 983 350, 417 279, 007 361, 675 | 430, 117 555, 866 
LN EE ee OR an eee eee Pere Ree! Bee RCPS Se 421, 832 | 454, 902 | 345, 554 343, 236 395, 805 | 317, 302 399, 359 | 334, 067 410, 039 
1 EE RE RA SOE RAR OT TP IM 445, 879 403, 217 412, 375 | 366, 885 388, 661 371, 659 329, 408 | 411, 870 330, 222 
Ch i ae oie eh Rpt i ee ae eee | 467, 761 | 506, 854 469, 658 379, 358 370, 326 315, 314 395, 649 | 368, 969 476, 988 
BU isccnccacnawanactacescateiainnnnasadyaneueioueie 494, 515 | 360, 415 398, 134 331, 010 | 290, 402 350, 027 304, 772 420, 024 
ES EEE ER ROE INOS LR EE St | 333, 739 | 418, 494 | 363, 305 294, 599 | 352, 825 309, 209 pi tf eee 
pial dai RR OS a «cae bea ee 386, 953 | 401, 655 300, 692 281, 199 | 387, 735 298, 892 | . to 1 
oS a eae | DE ee Ce. TS | 304, 160 | 342, 792 242, 551 240, 871 | 297, 922 248, 059 , 5. | eres 
RONNIE! fe oo gts ee en | 236,353 | 223, 916 | 207, 041 162,095 | 226, 176 197,962 | 249,110 |-..........- 
| Se ee rn eee mere Cee Ane Rasa owe | 4, 799, 526 | 4,678, 693 4, 151, 261 3, 754, 238 | 3,642,897 | 3,624, 791 3, 865,821 | 3,961,759 SRAPEC SS 
TR NIG ss iis oo rien ccncicendoenscadadieaeeeee 399, 961 389, 891 345, 938 | 312, 853 303, 575 302, 066 322, 152 | 330, 147 idiahaeanmniel 
| } 
Stocks at refineries, end of month 
1920 | 1921 | 1922 1923 | 1924 1925 1926 1927 1928 
| | 
| 
a a ee er ey AM | ee LE | 98, 792 85, 602 80, 617 79, 208 78, 574 88, 722 180, 976 195, 446 
POY oc ne nisi xin cic ccncewusocduscenencsexuund eewdsaee ead | 144, 644 | 163, 817 131, 164 131, 689 143, 744 198, 751 297, 767 309, 555 
pS ee ee eee eee} Seer = LS) | 159, 877 | 273, 811 284, 800 237, 119 184, 668 317, 605 316, 125 408, 170 
|, | eee a ere acre glk weet RSE Cd 110, 316 245, 904 296, 351 327, 081 277, 027 280, 444 457, 196 380, 338 661, 735 
EES, See NEES BR NS St aaee te ~ t 93, 746 277, 607 271, 890 315, 680 338, 092 334, 857 533, 123 370, 898 707, 109 
ESO SES La ae eee es BOOT LSE 107, 287 235, 373 283, 887 293, 023 335, 572 376, 868 559, 504 375, 267 6382, 591 
? | ee ee ee) MES ee A a ee | 147, 137 159, 416 309, 413 224, 054 321, 238 330, 779 451, 669 308, 056 614, 082 
| | aan ee ee ee Speer oie ee ts PSN ME SE | 167, 975 136, 481 262, 959 209, 798 215, 918 224, 725 341, 803 313, 471 495, 078 
RUINS ic on ccnaccancuuues hnannedediacnaeaseinentmisaeteal 96, 520 128, 335 180, 577 192, 375 154, 835 201, 431 290, 762 271, 755 465, 406 
Ne SiS ENTE +s Sees 84, 290 71, 664 97, 043 121, 656 82, 899 105, 907 221, 943 255, 003 346, 890 
NS RESIS SL SE Ss Ree me 81, 935 82, 253 691, 185 58, 294 34, 972 88, 751 277, 687 221, 320 232, 700 
December-_-___- Saharan ER ED Mg SETS 98, 996 58, 817 | 28, 396 57, 899 30, 311 93, 880 227, 962 209, 372 213, 023 
DEGHANES OVO 560s OS ose cdas oucssn eae ee 3109, 800 149, 930 193, 578 191, 370 186, 573 203, 719 330, 561 291, 696 444, 315 
1929 1930 1931 | 1932 1933 1934 1935 1936 1937 
EA Rae eee Fens > Hy 235,825 | 684,142} 393,574 | 273,437 | 246,173. | 271,169 | 554,564 | 181, 635 167, 019 
IIT scn:nnnonnncnmeininenncntaibehaudan-aminéemeadl 395,807 | 644,522 | 463,560 | 354,839 | 298,457 | 320,435 | = 485,526 | 231, 952 227, 047 
559, 993 577, 592 559, 064 536, 472 379, 345 446, 017 557, 938 244, 118 180, 7 
769, 457 638, 330 603, 271 661, 431 464, 527 584, 474 635, 530 304, 564 153, 703 
928, 881 783, 868 603, 466 636, 843 526, 158 650, 868 577, 519 407, 928 254, 340 
911, 862 665, 526 543, 276 564, 308 552, 904 660, 374 570, 739 425, 860 305, 460 
911, 739 463, 267 501, 883 511, 587 584, 365 752, 161 586, 295 460, 481 320, 817 
892, 403 462, 560 540, 176 527, 441 24, 711 770, 985 646, 984 401, 153 147, 244 
925, 587 411, 947 459, 306 439, 976 347, 634 628, 012 567, 531 Sa 
878, 651 316, 437 351, 815 374, 357 305, 522 440, 622 426, 362 eee 
November. ..-.-..-.-.. PPE ETE RSLS, PE EE he 793, 379 350, 236 277, 318 298, 108 255, 793 526, 783 351, 874 , Seen 
IN ig) ee 769, 268 426, 163 254, 246 273, 829 218, 165 776, 014 324, 254 of ee 
Monthly average....___..- Ee ee Se eres ee. 747, 738 535, 383 462, 580 454, 386 383, 646 568, 993 523, 760 O06, O06 I........-.... 

















1 Compiled from the Weekly Statistical Sugar Trade Journal, published by Willett and Gray, Inc., and supersede data previously shown in the Survey of Current Business. 
Meltings of raw sugar represent the operations of refineries located in New York, Boston, Philadelphia, Baltimore, New Orleans, Savannah, Galveston, and San Francisco, 


the Baltimore data being added in 1921 on the completion ofa refinery in that city. 
The New Orleans figures are partly estimated. 


weeks prorated to the proper month. 


The monthly figure for meltings represents a total of the weekly figures with the overlapping 


Stocks of raw sugar cover the amount of raw sugar in the hands of refiners and certain importers (the bulk of stocks being in refiners’ hands) on the Saturday nearest the 


end of each month. Stocks of raw sugar included in the monthly total represent those held at the New York, Boston, Philadelphia, Baltimore, New Orleans, Savannah 
Details of meltings and stocks, by ports, also a classification as between importers’ and 


Galveston, Norfolk, and San Francisco ports, Norfolk being first included in 1929. é ‘S, 
refiners’ stocks, and other pertinent data relating to the sugar industry are shown in the weekly issues of the Statistical Sugar Trade Journal. 


1 Average of 4 months, September-December. 
3 Average of 9 months, April-December. 


17174—37——3 
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18 SURVEY OF CURRENT BUSINESS October 1937 
Table 40.—MAGAZINE ADVERTISING ! 

{Thousands of dollars] ~ 
| Cost 
Year and month | | Electric | Home | Soa Office | Smok- | Drug 
Total Auto- | Cloth- | home | Finan- | goog, | furnish- a. furnish-| ing and All 
| motive ing equip- | cial | ings, ers, ete ings, mate- toilet other 
| } ment | ete. oo | supplies | rials goods 
1932 
On ee a EN Re mre eer | 8,475 1,978 143 158 203 1, 517 253 366 123 620 1, 590 1, 525 
EE Te en ee ea | 10, 928 || 1, 445 262 432 220 | 2,411 429 586 162 550 2, 630 1, 800 
NAS Sea aC ES ee =e 12, 571 || 1, 800 410 673 212 2, 429 561 671 118 575 3, 047 2, 074 
BT iiwnik a constadkccencccntnccsavesuswewces | 13, 421 | 2, 131 442 775 222 2, 536 717 834 104 569 2, 806 2, 285 
DR iis cnrth Cie aweinen cemeaeaciekn mom 11, 543 1, 696 458 688 207 2, 141 616 735 158 378 2, 545 1, 921 
ES aE ys ee ee 9, 562 1, 239 382 416 195 1, 985 436 672 91 412 2, 165 1, 568 
Re ae eS eee 7,077 1,015 171 216 158 1, 584 103 437 28 374 1, 902 1, 088 
NS EE EE LED OEE LE LEED, 5, 865 || 815 89 61 155 1, 395 105 394 7 340 1, 505 969 
Septem ber 7, 183 845 327 114 196 1, 486 375 491 lll 426 1, 751 1, 060 
OO EE ELT LD 8, 770 | 838 414 253 222 1, 966 600 508 102 476 2, O89 1, 301 
November. 8,195 |} 693 303 177 219 1, 902 464 375 108 405 2, 160 1, 388 
December 7, 134 531 163 312 201 1, 832 379 285 130 356 1, 680 1, 265 
| ee icine ele tne tiisen 110, 723 | 15, 027 3, 565 4, 235 2,411 23, 202 5, 093 6, 355 1, 283 5, 481 25, 871 18, 201 
I IN. iiss clinic ws ncicnscicncue 9, 227 || 1, 252 297 353 201 1, 934 424 530 107 457 2, 156 1, 517 
1933 
5 i EE EOE Le Pe ge re 5, 936 | 1, 206 86 91 218 1, 239 89 297 59 336 1, 246 1, 068 
4 ..cnvienecnian twee memebimminininm amine 8, 577 981 183 203 208 1,977 310 554 50 423 2, 408 1, 280 
SE a eee ance eee re ee er 9, 347 | 1, 194 330 208 220 1, 964 426 585 59 402 2,473 1, 483 
OS a ee ene eee ene 9, 885 || 1, 198 432 333 207 2, 179 469 603 43 446 2,324 1, 651 
FE se cceigiicct nentsneeccEnsansenseeeemts 9, 032 || 972 409 341 226 1, 971 515 585 51 389 1, 941 1, 631 
SE Rae SLAs RS Eee 7,491 || 977 302 230 211 1, 512 314 529 43 386 1, 636 1, 350 
RS ee ee et eee ee 6, 574 || 1, 081 178 142 203 1, 166 109 433 28 377 1, 495 1,064 
August ...--..----------------------------- 5, 599 || 966 66 96 75 1, 158 78 405 17 355 1,310 973 
September..-_.---- mesial ae ee 7, 980 || 1,125 371 144 238 1, 453 358 481 107 432 1, 703 1, 567 
I SRE aay eee ee 9, 616 954 451 240 249 1, 988 740 539 97 431 2, 149 1,779 
SESS IEEE LOTS cate i ninety 9, 542 888 387 218 242 2, 065 624 479 112 403 2, 339 1, 786 
EE ene a wasswenecsnens o 8, 288 | 663 230 256 185 1, 784 407 294 183 417 1, 943 1, 925 
EE ee ee. epee eee ae 97,866 || 12,206 3, 425 2, 503 2, 583 20, 757 4, 440 5, 783 850 4,796 | 22,969 17, 555 
Monthly average.......------------------- 8,156 || 1,017 285 209 215| 1,730 370 482 | 71 400| 1,914 1, 463 
1934 } 
5 ee es alec ils nigh oo te ios 6, 377 || 1, 158 127 97 212 1, 273 77 316 116 424 1,319 1, 258 
i EEE A LAER Te TO 8, 807 |} 951 210 190 237 1, 983 346 479 115 44 Ziv 1, 625 
oie nic cok encima eumelanin 10, 953 | 1, 646 424 395 269 2, 019 455 511 153 511 2,418 2, 152 
SEAN TTS eras RS Nese 12. 010 | 1,911 534 540 290 2, 037 638 571 142 453 2, 343 2,551 
Ea eee eerie mere teen 11, 936 | 1, 997 584 539 257 1, 835 773 586 132 453 2, 212 2, 568 
ee cia be taeiimiaa ice iene m alae 10, 816 | 1,791 519 429 237 1, 840 525 496 140 491 2, 161 2, 187 
| SS penta nesecbinbhweneas® 8, 147 | 1, 390 176 206 220 1, 654 189 485 85 483 1,855 1, 404 
OE ELLE E EL TOA 7,151 1,113 132 187 230 1, 463 4 106 377 95 463 1, 600 1, 385 » 
NIN sy icici sin cihcinmicerianeGinladiine miei minarind 9, 560 | 1, 229 517 230 264 1, 689 545 442 219 522 1, 708 2, 195 
RE ere See ee 11, 003 916 645 342 282 2, 161 865 437 253 514 2,179 2, 409 
0 eS a EE eee 10, 570 811 527 269 270 2, 226 754 393 202 510 2, 403 2, 205 
I Sens Aen eee 9, 126 | 536 279 360 245 1, 867 466 269 302 551 1, 862 2, 389 
| ee ee ee ee 116, 456 i 15, 449 4, 674 3, 784 3, 013 22, 047 5, 739 5, 362 1, 954 5, 869 24, 237 24, 328 
‘ 
RE BING gre crccidcennnnncsccee 9, 705 | 1, 287 390 315 251 1, 837 478 447 163 489 2, 020 2, 027 
1935 | 
IE POEs AE EA ce 6, 704 948 165 93 271 1, 217 109 211 148 413 1, 462 1, 667 
ES A EOE ae Oe OES 9, 888 1, 008 231 344 289 1, 991 274 441 140 526 2, 573 2, 071 
BE ciinsccboretenckewusarerccenen peens 12, 326 | 1, 688 502 659 368 2,019 548 504 212 626 2, 662 2, 538 
OS EE ee Ee ere eee 13, 066 | 2, 036 687 611 368 1, 967 736 529 176 576 2, 528 2, 852 
Ee Ee Sea ee ee 12, 506 | 1, 988 653 565 342 1, 873 809 544 187 496 2, 218 2, 831 
ENE ae a ee ees Hoe 11, 334 | 1, 905 570 445 287 1, 820 494 463 180 592 2, 055 2, 523 
oo stele rein ahaa unaaceman aaa euien aain ae 8, 064 | 1, 326 176 250 227 1, 619 153 404 67 579 1, 681 1, 582 
cued ndekh cabenteniaimehneiinnnaely 7, 357 1, 311 189 94 196 1, 383 119 331 95 490 1, 556 1, 593 
0 ea yee ee rena 9, 215 | 1, 074 539 193 305 1, 559 541 426 224 532 1, 539 2, 283 
Ee ne ee es 10, 572 | 892 694 239 355 1,854 695 475 209 §32 2,019 2, 608 
EE EES LE 12, 090 | 1, 962 526 232 416 2, 158 643 397 208 567 2, 264 2, 723 
0 SS ea ae eee 9, 656 |} 1, 085 328 313 313 1, 801 385 226 302 570 1, 663 2, 670 
aia ai bce ean puere home paeemeens 122, 778 | 17,223 5, 260 4, 038 3, 731 21, 261 5, 506 4,951 2, 148 6, 499 24, 220 27, 941 
Monthly average............----...-------- 10, 232 1, 435 438 337 311 1,772 459 413 179 542 2, 018 2, 328 
1936 
OS GS BE Ese add Sade ee eee Ee 7, 463 | 1, 295 199 124 289 1, 290 102 77 107 575 1, 249 1, 954 
i EE ER A 11, 219 | 1, 832 316 360 390 1, 922 360 489 160 479 2, 338 2, 564 
a aurea 13, 458 | 2, 249 588 516 414 2, 307 567 495 210 560 2, 485 3, 066 
IN nis cosn sliver eons 5 Te RT Le Om 14, 498 2, 574 751 805 411 1, 909 813 529 175 580 2, 501 3, 449 
(RI a a Se ie ane er ene 14, 908 2, 747 805 723 390 1, 938 882 593 234 593 2, 375 3, 628 
ee aaa eS 12,299 || 2,147 646 531 330 1, 877 534 459 180 578 2, 158 2, 859 
diet chin didshupcngsnonwacswbedhann es 8, 891 1, 528 57 298 240 1, 670 148 366 75 483 1, 790 2, 036 
OS EE ee ean ss ieee 8, 493 1, 551 230 86 249 1, 414 99 337 136 545 1, 757 2, 089 
EE Me eee, 11, 104 1, 365 695 191 358 1, 585 665 446 286 593 1, 938 2, 982 
SEE TE ER 14, 284 1, 364 895 477 425 2, 198 1, 051 531 304 657 2, 642 3, 740 
I a Ss pet nkaisuncans senneworsentiomninenion 14, 758 2, 290 696 325 421 2, 452 798 501 263 648 2, 926 3, 438 
ea ees 12, 203 1, 419 535 545 310 1,977 561 236 341 674 2, 122 3, 482 
| Rae eee ms oe 143, 568 || 22, 360 6, 615 4, 981 4, 227 22, 539 6, 580 5, 260 2, 471+ 6, 967 26, 283 35, 286 
I IID. goo hin eis cccc ence pense 11, 964 1, 863 551 415 352 1, 878 548 438 206 581 2, 190 2, 941 
1 Compiled by the Publishers’ Information Bureau, Inc., and supersede data of the National Advertising Records, Inc. These data are not comparable with series shown in 
the Survey of Current Business prior to January 1937. The figures represent, for the classes shown, the cost of advertising in national magazines, with space cost based on the 
one-time (or single insertion) rate with no account taken of lower advertising rates due to longer period contracts. The monthly figures as given by the Publishers’ Informa- 
tion Bureau, Inc., will not always check to the yearly totals as shown due to the fact that transfers between classes have been made in the yearly totals which have not been 
allocated to the monthly figures. These shifts, however, were not large enough to cause any serious deviation inthe monthly data. For 1937 data, see p. 26 of this issue. 
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Table 41.—REFINERY PRODUCTION OF GASOLINE! 


[Thousands of barrels of 42 gallons] 








































































































































































































Month | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 1934 1935 1936 1937 
| 
TOTAL 
| | | | | | 
ee ee eee 14, 850 16,555 | 20,043 | 23,208 | 27, 899 27,962 | 34,300 | 35,776} 32,161 32,826 | 30,465 | 33,323 | 35,341 39, 544 43, 630 
i. Se eee 13, 539 16,279 | 19, 182 21, 259 25, O11 26, 762 31,312 | 33, 207 30, 818 31, 243 27, 678 30, 609 32, 719 37, 176 40, 782 
March_.- eee abaaad | 15,017 17,696 | 20,631 23, 868 27, 849 29,311 | 34, 626 36, 885 34, 688 32, 392 31, 608 32, 861 35, 346 38, 764 44, 621 
OS SS SS | 14,739 17,971 | 20,752 | 24,296 | 26, 565 29,300 | 34,651 | 37,289 36, 151 33, 551 31, 961 34, 236 34, 747 39, 902 44, 475 
ee ore eee eee 15, 041 18, 552 21,996 | 25,271 | 26,780 30,837 | 36, 290 38,519 | 38,419 | 35,133 | 34,208 | 34,723] 37,599] 41,951 46, 769 
NG EATS St ROR 15, 160 17,550 | 22,488 24,946 | 26,471 30, 793 35,606 | 36,529 36, 624 33,884 | 35,309 34, 648 38, 201 41, 612 45, 748 
SD Se eee re 15, 165 17,666 | 23,073 25, 504 28, 040 32, 959 37, 815 37, 240 37, 873 33, 265 | 36, 666 36, 878 40, 686 43, 500 48, 271 
Bi nasecedcccsnsscannss 15, 451 17,995 | 23,191 25,942 | 28,008 33, 937 38, 590 37, 093 38, 425 32, 883 | 36, 619 37, 296 40, 500 re Oh See 
a ae eres 14, 851 17,864 | 21,573 25,360 | 27,708 33, 670 37, 242 36, 495 37, 016 30, 908 36, 581 34, 488 39, 820 GAGE Boone nacce 
OS | EEE Er eee |} 15,692 | 18,111 22,488 | 26,337 | 28,879 34,415 | 39,883 | 36,513} 38,080] 33,212] 35,945] 36,282] 41,956 | 45,887 |......__- 
TREN 6 oo cites cecasnee | 14, 704 18, 144 21, 946 26,245 | 28, 606 33, 065 37, 360 32, 867 35, 692 32, 072 32, 891 35, 591 40, 260 Ge Pindtcccene 
TI inn indies cckacoases | 15, 694 18,943 | 22, 238 27, 498 28, 619 33, 934 37, 403 33, 828 35, 563 31, 254 31, 570 35, 997 40, 667 oy Sen 
2, a ee ee | 179,903 | 213,326 | 259,601 | 299, 734 | 330, 435 | 376,945 | 435, 078 432, 241 | 431,510 | 392,623 | 401,591 | 416,932 | 457,842 | 504,724 |...------ 
| 
Monthly average-.-.-.-------- | 14,992 17, 777 | 21,633 | 24,978 | 27, 536 31, 412 36, 257 36, 020 35, 959 32, 719 33, 466 34, 744 38, 154 a 
| | | 
STRAIGHT RUN? 
| | 
5 SE a Rees aiecimect) 15,818 | 13, 536 | 14, 164 16, 430 16, 176 20, 041 19, 276 15, 604 16, 250 15, 075 16, 444 17, 122 19, 197 19, 751 
0 eS -| 12,997 15,494 | 13, 115 12, 796 14, 557 15, 314 18, 252 17, 922 15, 325 15, 548 13, 707 15, 877 15, 518 17, 637 18, 690 
| aes ere ey 16, 677 | 13, 946 14, 315 16, 451 17, 021 20, 329 19, 907 17, 766 16, 993 16, 118 16, 905 17, 290 17, 796 20, 331 
| ERE eee 14, 302 16,912 | 13,916 | 14,629 16, 299 17, 277 20,390 | 20, 251 18, 632 17,922 | 15,860 17, 635 17, 187 19, 251 20, 311 
EES SS seep ee eS 14, 661 17, 477 14, 427 15, 195 16, 364 18, 393 20,879 | 20,610 19, 778 17,699 | 16,157 17, 811 18, 296 19, 631 21, 571 
OS es Slee 14, 750 16,630 | 14, 846 14, 934 16, 199 18, 287 20, 062 19, 493 19, 454 17,109 | 17,415 17, 916 18, 403 19, 776 21, 250 
July ieinasaseaeaen 14, 746 16,538 | 15,353 | 15, 281 17, 043 19, 441 21, 748 19, 368 19, 564 15,988 | 17,794 18, 236 19, 765 20, 102 22, 205 
fe ERE RE AES 15,040 | 16,820] 15,207] 15,462] 16,999] 19,952} 21,465 | 18,898 | 20,307 | 16,301 | 18,082] 18,277] 19,164 | 20,292 |--....... 
ee eee 14, 470 16,670 | 14, 260 15, 253 16, 718 19, 515 20, 251 18, 193 19, 120 14, 906 18, 181 16, 591 18, 813 BA Eiisicecacee 
ala wuannrind 15, 289 16,918 | 14,621 | 15, 299 16, 910 19, 609 21, 702 18, 262 18, 886 15, 915 17, 345 17, 140 19, 507 | |) Ee 
Co a ie nen 14, 230 16,988 | 14,091 15, 072 16, 660 18, 630 20, 266 16, 110 17, 709 15, 443 14, 798 16, 527 18, 826 °F DD eee 
December-------- Seimei 15, 256 17,713 | 14, 064 | 15, 902 16, 417 19, 553 19, 509 16, 338 17, 812 15, 312 15, 090 16, 978 19, 389 | < ) See 
| RN ee 174, 416 | 200,655 | 171, 382 | 178,302 | 197,047 | 219,168 | 244,894 | 224, 628 | 219,957 | 195, 386 | 195, 622 | 206,337 | 219,280 | 231, 287 |_....--.-- 
| | | 
Monthly average-.---------- 14,535 | 16,721 14,282 | 14,859 | 16,421 18, 264 | 20,408 | 18,719 | 18,330} 16,282 | 16,302 | 17,195 | 18,272| 19,274 |....-..-. 
| | | 
CRACKED 
TRIE niin ichcsakdaatis docdsantavaneeen 4, 999 6,819 | 8, 874 8, 894 10, 975 13, 010 13, 319 14, 179 13,128 | 14, 657 15, 781 17, 456 20, 951 
je a es ee pe) Sie, Sone eee 4, 621 6,339 | 7,979 8,677 | 9,919 11, 952 12,402 | 13,808 12, 211 12, 793 15, 046 17, 303 19, 576 
ee TEETER, SE SES, Por TRY 5, 130 7,051 | 8, 704 9, 571 10, 400 13, 494 13, 841 13, 479 13, 644 13, 820 16, 031 18, 529 21, 720 
ja ee ae dentaaeeis tease wma 5, 268 7,309 | 7,663 9, 223 10, 644 13, 438 14, 642 13, 631 14, 258 14, 563 15, 601 18, 566 21, 469 
| EE Pen) Seer, st Fae ee 5, 815 7, 832 7,714 9, 602 11, 723 14, 542 15, 544 15, 310 16, 400 15, 099 17, 330 20, 311 22, 556 
. en eee ae aman ay ae SE 6, 021 7, 880 7, 957 9, 688 11, 996 13, 675 14, 261 14, 682 15, 855 14, 678 17, 580 19, 719 21, 927 
po eS ee ees) SI ee bed Ee 6,175 8, 079 8, 355 10, 651 12, 301 14, 086 15, 618 15, 205 17,012 16, 500 18, 664 20, 760 , 0 
pO SE ee” a Fee 6, 405 8, 218 8, 482 11, 028 12, 820 14, 466 15, 576 14, 442 16, 478 16, 965 18, 769 Oe witeaeaee 
POURING do cnuemnee taxnnasubulct menses 5, 707 7, 999 8, 314 11, 352 12, 803 14, 278 15, 142 13, 540 15, 991 15, 492 18, 070 , t ) eee 
a RE Se Se Cle 6, 200 8, 580 9, 035 11, 532 13, 352 14, 427 16, 013 14, 703 15, 975 16,014 18, 732 i} | eee 
pO EET EEE TERR 5, 952 8, 658 8, 981 11, 379 13, 163 13, 188 15, 024 14, 240 15, 393 15, 592 17, 964 , § 2} er 
DIN kin xcs ccnctdinmndh touminuemas ietans ate 6, 290 8, 972 9, 168 10, 957 13, 631 13, 887 15, 055 13, 686 14, 278 16, 260 17, 969 2: GO btcendon 
| en Te ee SSS 68, 583 93, 736 | 101,226 | 122,554 | 143,727 | 164,443 | 176,437 | 170,905 | 180,623 | 182,433 | 207,537 | 239,620 |.....--.. 
Witty svete... ccc. cccacalencsneess 5, 715 7,811 8,436 | 10,213} 11,977] 13,704] 14,703 | 14,242} 15,052] 15,203] 17,295 19,968 |......... 
NATURAL GASOLINE BLENDED 
| 
St! a ae 646 737 1, 508 | 2, 225 2, 595 2, 892 3,284 | 3,490 3, 238 2, 397 2, 262 2, 222 2, 438 2, 891 2, 928 
PE Cc cendsacaeviwen 542 785 1, 446 | 2, 124 2, 475 p My 3, 141 | 3, 333 3, 091 1, 887 1, 760 1, 939 2, 155 2, 236 2, 516 
i oigimlinaeioe 546 1,019 1,555 | 2,502 2, 694 2, 719 3,897 | 3,484 3, O81 1, 920 1, 846 2, 136 2, 025 2, 439 2, 570 
WE Gaacaapdcnindes dander 437 1, 059 1, 568 2, 358 2, 603 2, 800 3, 617 3, 600 2, 877 1, 998 1, 843 2, 038 1, 959 2, 085 2, 695 
| EME Se eee: 380 1,075 1, 754 2, 244 2, 702 2,842 3, 688 3, 367 3, 097 2, 124 1, 741 1,813 1, 973 2, 009 2, 642 
I on nce 0G casa ia mae meao mee 410 920 1, 621 2, 132 2,315 2, 818 3, 548 3, 361 2, 909 2, 093 2, 039 2, 054 2, 218 2,117 2, 571 
| Pa ee 419 1, 128 1, 545 2, 144 2, 642 2, 867 3, 76 3, 786 2, 691 2,072 1, 860 2, 142 2, 257 2, 638 2, 981 
Mo lode cone cesed 411 1, 175 1, 579 2, 262 2, 527 2, 957 4, 305 3, 729 2, 542 2, 140 2, 059 2, 054 2, 567 FF Ccartneeis 
Es ae 381 1, 194 1, 606 2, 108 2, 676 2, 803 4, 188 4, 024 2, 754 2, 462 2, 409 2, 405 2, 937 ef 
Oe ee ee aeiited 403 1, 193 1, 667 2, 458 2, 934 3, 274 4, 829 3, 824 3, 181 2, 594 2, 625 3, 128 3, 717 og ee 
November... .........-..... 474 1, 155 1, 903 2, 515 2, 965 3, 056 3, 931 3, 569 2, 959 2, 389 2, 700 3, 472 3, 470 aes 
po |” ae ae 438 1, 230 1, 884 2, 624 3, 034 3, 424 4, 263 3, 603 2, 695 2, 256 2, 202 2, 759 3, 309 i | ae 
| es | 5, 487 12, 671 | 19,636 | 27,696 | 32,162 | 35, 223 46, 457 43, 170 35, 116 26, 332 25, 346 28, 162 31, 025 ; § 4 
Monthly average...-------- 457 1, 056 1, 636 2,308 | 2,680 2, 935 3, 871 3, 598 2, 926 2, 194 2, 112 2, 347 2, 585 eee 
| 









































1 Compiled by the U. S. Department of the Interior, Bureau of Mines, and represents a break-down of 


production of g°soline at refineries by processes. ‘‘Neaturel gasoline 


blended” represents th«.t port of total production of natural gasoline consumed in blending at refineries (including natural gasoline run through pipe lines in California). 
Although gasoline is produced by these various methods separately, the final product is generally a blend of any two or all of three types. 
2 Includes ‘‘Cracked’”’ for 1923 and 1924. 
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Table 42.—SLAUGHTERING AND MEAT PACKING! 


{Monthly average, 1923-25= 100] 


‘age | 1925 | 1926 | ager | t9es | 920 | r9s0 | 199 | tae | 1903 | 1994 | 1995 | 1996 | 1937 
























































Month | 1919 | 1920 | aset | 1922 | 1923 | 
WITHOUT ADJUSTMENT FOR SEASONAL VARIATION 

ORAS 124} 116 100 92| 109] 123] 126 109; 108; 118] 1118] 107 | 110 110 103 119 94 96 100 
February...........- rete: | 101 | 82 | 87 84 99 108 | 104 | 90 | 91} 120; 100] 94 96 100 89 94 75 75 85 
SS RE reer res | 80 | 80 | + | 78 99 | 97 | 85 88 | 90 | 102 85 | 81 84 83 82 81 69 78 84 
CS eS See 77 | 69 74 | 75 98 | 93 | 81 83 85 85 8S | 84 87 88 92 92 69 80 83 
Re a 89 | 85 | 79 | 88 100 | 100 | 87 88 97 92 89 | 91 90 93 99 105 72 81 14 
hE Sat PER > SEES S9 S4 R5 94 97 99 | 91 92 101 O4 89 | 90 83 82 105 102 66 84 76 
_ | Gees 84 72 | 73 | 82 97 97 84 88 89 | 80 88 | 83 | 77 76 99 113 66 87 67 
eee 71 | 66 69 | 76 88 | 83 | 76 81 83 | 71 | 79 76 75 74 93 115 68 85 7 
September 75 | 73 | 73 | 82 93 88 $4 90 81 | 82 | 90 83 83 88 110 138 74 eee 
Seni Sonera 88 | 77 | 79 91 104 97 | 96 92 | 88 | 91 | 94 91 92 89 89 120 84 Oe NR 
Sees 105 | 92 87 103 121 121 102 102 100 106 105 96 101 91 108 123 87 jo BO Bae a 
ee se 114 | 89 | $3} 115 125} 138 | 110 106 | 107 119 | 109 102 113 95 106 123 91 102 1 

Annual index........| 92] 82] 80| 88] 102] 104 | 94} 92 | 93 96| 94 90 | 91] 389 97 | 110 76 ey Mi 

WITH ADJUSTMENT FOR SEASONAL VARIATION 

I Bo neal Seakuaton 99 95 §2 77 | 92 104 106 92 91 98 98 90 91 92 86 100 83 84 87 
i. ) 95 80 84 | 83 | 97 106 102 90 91 116 97 92 94 98 88 94 76 77 86 
IN fons 87 87 79 | 83 105 103 91 94 95 107 89 85 88 87 85 86 7 83 89 
|. ls en ee 88 78 83 | 83 107 102 90 93 95 94 99- 94 97 98 102 102 a7 89 93 
SE EE 92 87 80 | 89 100 101 90 91 100 95 92 94 92 96 102 108 74 84 76 
eee 92 85 83 | 93 98 100 92 93 101 94 90 90 83 83 105 103 67 85 77 
rn 92 79 82 | 90 106 106 90 94 96 85 94 89 82 81 106 120 69 92 70 
Ate Ree eae 86 81 83 | 92 107 100 90 97 98 83 93 89 86 87 110 128 76 96 78 
ES Ea 85 81 83 | 93 | 107 98 92 97 89 90 101 92 93 100 127 142 76 OP 2 
_ | SAS Se eeeaees 88 78 81 93 | 108 98 96 92 88 94 97 93 95 92 90 119 82 at eas 
OS an 89 80 77 | 91 107 107 90 91 89 95 95 87 91 82 98 110 79 gt eee 
December ......-.- a O4 74 71 97 103 113 92 90 89 98 91 86 94 79 89 107 80 | ee 





















































1 Computed by the Board of Governors of the Federal Reserve System. The above data represent a substitution for the index of food products last shown in the survey for 
the month of June 1937. The present series differs from the old in that two of the components of the food pro jucts group, sugar meltings and flour milling, have been removed. 
These data, however, are still included in the composite indexes of manufacturing and industrial production. The present index represents Federally inspected slaughter of 


hogs, cattle, calves, and sheep. 
Table 43.—RAYON DELIVERIES AND STOCKS! 
























































Rayon deliveries (1923-25=100) | Rayon stocks (end of month) 
Month | j sar less ——— a it 
1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 
January.-...... 76 7 128 142 | 200 | 206 | 266 288 303 | 308 438 459 75 609 717 2.1 3. 5 2.3 0.9 0.7 2 1.3 0.2 
February --..- 80} 79] 155| 154| 242] 229] 283] 322] 409) 292] 369] 497] 520] 648] 720]] 23] 3.0] 24] 1.2] .7/ 12] 12 a 
March. ....-.. 87| 79] 138] 133 245 | 224 | 304] 293] 379| 271 | 266| 396) 334| 554| 691]/ 24] 26] 25] 18] .8/ 1.7] 1.3 a 
A 77 81 119 121 271 233 286 252 457 | 207 472 358 351 572 696 2.7 2.0 2.9 1.5 1 ee | 2.1 1.2 an 
ae 75 7 124 101 235 | 184 275 260 402 170 622 362 502 572 715 2.8 Oe 3.4 9 lia 22 1.3 es | 
ee 64 78 123 70 206 186 259 249 341 163 | 584 402 532 664 686 2.9 1.7 3.6 .6 1.3 2.4 1.2 a 
RIES 64 7 123 121 197 184 261 196 352 | 249 604 416 589 769 696 3.1 1.6 3.2 4 1.4 2.0 .9 .2 
August.....-.- 50} 88] 128] 146] 203/ 207] 303] 240 386 | 460 | 532] 389] 712| 826] 690]) 3.3] 1.5] 21] .3] 15] 1.6] .6 ‘a 
September. --- 73 115 132 159 226 260 373 343 373 550 548 393 77. ee Ne ncsae 3.1 1.6 1.3 a : 1.3 . Yes 
October-.--.-- 86 120 136 171 248 | 285 383 286 300 | 500 491 505 618 ae 1} 3.0 1.9 .9 .3 1.6 1.2 ey ee 
November. .-- 7 123 149 164 236 265 313 235 291 460 432 515 593 | 2 3.4 2.0 oe .4 1.6 1.3 oo Ivcntae 
December----- 87 146 120 154 199 235 246 229 254 449 403 612 652 i ee 3. 5 2.2 -8 ae 1.4 2 ol Tavaties 
Average.....-- 74 95 131 136 225 225 296 266 353 | 341 480 441 571 el pacuctiscscacteecesm hisdccc}cccsas|usaceulensenctaeesee ieeene 













































































1 Computed by Rayon Organon and represent the total shipments of rayon yarn (nitrocellulose for 1923-34, viscose from 1923 to date, acetate 1923 to date, and 
cuprammonium 1927 to date) to domestic consumers by American rayon producers, plus imports for consumptivn of rayon yarn. Shipments of rayon staple fiber, rayon 
waste, and other minor primary rayon products are not included. The series are based on reports received from approximately 90 percent of the industry, the remaining 
10 percent being estimated for the purpose of compiling the index. Monthly deliveries are reduced to a daily average basis and related to average daily deliveries for the 
36 months of 1923-25. The indexes have not been adjusted for seasonal variation due to the wide shifts in the seasonal pattern over recent years. The stock data, which 
represent at the end of each month, the number of months’ supply held, are obtained by dividing the poundage stock held at the end of the month by averaging monthly 
shipments over the past 12 months. The above tabulation represents a revision of the series formerly published in the Survey and was occasioned by the inclusion of 
acetate yarn data with the other “gey that comprised the old index. For further details on the method of constructing the indexes, refer to the September 1937 issue 
of Rayon Organon, p. 128, published by the Teztile Economics Bureau, Inc., 21 East 40th St., New York, N. Y. 


Table 44.—RETAIL PRICES OF ANTHRACITE AND BITUMINOUS COAL! 


[October 1922-September 1925100] 

















Anthracite Bituminous Coal 
Month 

1929 1930 1931 1932 1933 1934 1935 1936 1937 1929 1930 1931 1982 1933 1934 1935 1936 1937 

a a a 99.4 | 99.2] 98.7] 99.4 86.7 | 88.4] 85.2] 83.8 |_. ...- 94.0] 94.2] 91.7] 845 77.21, S69) BGT -CF Lo 

I ALTRI or Geis CaS! Seas! OF) 86:0) S631... f...-... 93.8 | 93.5] 91.3] 842] 77.1] 85.0] 86.8 |_......].....-- 
99.9} 99.1 98. 7 92.4 85.9 88.5 et 84.3 93.7 93.3 90. 1 82.8 76.8 85. 1 LC 88. 6 
95.0 99.1 93. 2 84.2 82.6 82.5 75.6 S26 f.-.«... 90. 6 91.4 87.5 81.2 76. 2 84.6 85. 2 | ea 
94.0 93. 1 93. 0 83.5 79. 5 80.8 3? es See 88. 1 88. 2 83. 2 78.6 74.2 84.1 eee Seo 
95. 6 93.2] 94.1 84.0 79.6 81.1 ke ee 76.0 | 87.9 88.3 82,7 77.9 74.3 84.6 tf 86. 8 
96.3 95.0 96. 1 84.2; 82.3 82.3 74.6 rR 89.5 83.7 77.6 79.0 | 85.1 84.0 |S ere 
96.7 | 95.8 97.9 85.5 Ee se cae eaeeaeee 89.9 90.0 | 83.9 77.8 80. 4 _ . } See eee UP ds asse 
98. 1 98. 1 99. 2 87 3 ot te» ee ) acer 91.7 90.9 84.5 78.0 82.1 Ss 3 2 
98.9 98. 5 99. 6 88. 1 88.3 86.3 SRS ES. 92.9 91.8 85.0 78. 6 83. 6 86. 4 yo Oss a cucliauscs 
99. 1 98.8 29.4 88.5 88.3 SY Se Os 93. 1 92.4 85. 1 78.5 84.6 Se Be shines 
99. 1 98.8 99. 4 88. 4 88.0 |} 85.8 }......- i 93.6} 92.5 84.7 77.7 84°6 S68 f...22 2 eo 
97.7 97.3 97.3 88.7 85.0 | 85 0 | 279.4 | 382.7 |_.___- 91.5] 91.3 86. 2 79.7 79. 1 86.4 P286.7 1487.2 Lswsene 






























































1 Computed by the U. S. Department of Labor, Bureau of Labor Statistics, and represents retail prices, as of the 15th of the month, for Pennsylvania anthracite, white ash, 
chestnut size, in 25 cities, and bituminous coal, various sizes, in 38 cities. The series on anthracite here shown is derived from the revised weighted average prices which were 
shown in the February 1937 Survey of Current Business, p. 20. The weights used in combining the prices are based upon the distribution by rail to each city during the 
12-month period from Aug. 1, 1915 to July 1, 1936. These are shown on p. 19 of the October 1936 Retai! Price bulietin, published by the U S. Department of Labor. Price 
averages for the period October 1922 to September 1925, inclusive, are taken as 100, the !ast quarter of 1922 being substituted for the last quarter of 1925 to eliminate the abnor- 
mally high prices which resulted from the 1925-26 strike in the Pennsylvania anthracite mines. The present series differs from that previously shown, in that the former 
series was base? on the 1913 average as 100, with the prices computed by taking a simple average of quotations in the cities represented. Indexes of the retail price of hitumi- 
nous coal, presented in the Survey for the first time, represent the unweighted average of prices in 33 cities. A series based on weighted average prices is being developed by 
the Bureau and will be presented in the Survey when available. As in the anthracite retail price index, this series is based on the October 1922-September 1925 average as 100 

2 Average of January, April, July, and October. 

3 Average of months shown. 




























































































































































- 1937 r 1937 SURVEY OF CURRENT BUSINESS 21 
WEEKLY BUSINESS INDICATORS ° 
(Weekly average, 1923-25= 100] 
| 1937 l 1937 1936 1935 1937 1936 1935 
Tye ITEM Sept.! Sept. = |\Sept.| Aug./Sept.|Sept.|Sept.| Sept. ITEM Sept.| Sept. |Sept.|Sept.| Aug. |Sept.|Sept./Sept.|Sept. 
25 18 T4 28 26 19 28 21 25 18 ll 4 28 26 19 | 28 21 
ae Business activity: Finance—Continued. 
| 100 New York Times* : . 9/106. 6) 109. 3) 109. 4/102. 7/102. 2} 85.7) 87.7 Banking: 
85 Business Week*_......----.-.- ; . 1] 77.3] 79.6] 78.9] 76.6) 76.7) 64.5) 67.1 Debits, outside N. Y. C.t_../102. 2) 102.1] 88.4) 92.6) 87.1} 87.6) 99.1) 75.8) 85.5 
84 : : Federal Reserve reporting 
83 Commodity prices, wholesale: member banks: 
Dept. of Labor, 1926=100: po aes 80.1] 80.4} 80.3] 80.2) 79.7} 69.2) 69.3) 63.9) 63.5 
ke Combined index (784)....--- 87.5) 87.4 86. 8| 86.4) 86.5) 81.0) 81.4} 81.0] 81.0 Interest rates: 
67 Farm products (67) -.----- 87.3} 86.5) 84.5) 84.6) 85.0) 83.1) 84.8) 80.9) 81.3 2 a ee 24,2) 24.2) 24.2) 24.2) 24.2) 24.2) 24.2) 61) 6.1 
= Lo > | 88.7} 88.6] 86.6) 85.7) 85.3] 82.5) 83.1) 86.6) 86.2 iy. eee 28.6} 28.6) 28.6] 28.6) 28.6) 28.6) 28.6) 5.7) 5.7 
70 All other (505)... .........- 85.9] 85.9] 86.0) 85.9] 85.8! 79.7] 79.6] 78.2} 78.2 Money in circulationt-----.-- 134. 6} 135, 2/135. 6/135. 0| 134. 0/128. 6) 129. 0/116. 3/116. 3 
navies Fisher’s index, 1926=100: | | Production: 
Sa Combined index (120).-_----} 92.2} 92.4) 91.2) 91.0) 91.7} 84.0) 84.1) 85.5) 85.2 Automobiles. _......----------| 36.7] 39.5] 77.4] 84. 1/109. 2) 20.7] 44.0) 21.0) 16.5 
ibaa Copper, electrolytict -_...-.---|100.0 100. 0/100. 0/100. 0/100. 0} 68.8) 68.8] 63.8) 60.9 Bituminous coalf--.----------| 92.5 .7| 90.5} 82.6} 77.7} 86.1) 84.0) 16.6) 75.6 
ea bs Cotton, middling, spot..--.---| 31.3) 33.5} 33.8) 34.6) 35.3) 45.2) 45.6) 39.7) 40.4 Cotton consumption]. --.....-]-----}] 121.7}119. 9}120, 8/122. 6}129. 1/123. 1) 92.8) 92.8 
Electric powerf...........-..- 136.0) 136. 9}129. 3} 139. 3/137. 8} 129. 5)130. 3/111, 5) 111. 2 
ent he Construction contracts}..-......| 48.3) 53. 1}-....]---..| 61. 1/.----] 68.7] 41.9) 65.5 Lumber-_._.--.---------------]_ 57.5) 56.8} 49.4] 51.9) 55.5) 56.5) 55.3] 54.2) 52.7 
i Distribution: Carloadings_-_-._-- 87.7| 86.2) 74.2) 83.9) 82.1) 84.2) 82.4) 65.7) 73.7 i: a ee 176.0) 176. 2)174. 8|177. 3/179. 8) 145. 5/145. 8) 132. 6) 133. 2 
Employment: Detroit, factory --|----- 86. 6). .--. fone | Benen taken Se SEA. Ee ae es eee 126. 5} 133. 0)131. 4/119, 9) 138, 0/124. 2)122. 5) 86.5) 84.8 
ees Finance: | | Receipts, primary markets: 
87 Failures, commercial__-.--.--- 39.1] 34.2) 23.6) 37.1) 38.1] 32.9) 31.9) 48.9) 44.0 Cattie and calves. ...........- 128.2) 104.8] 80.0] 92.1) 87. 3/104. 2/107. 3) 98. 9)113. 5 
86 Security prices: | } ae 33 9) 30.7| 25.6] 27.8] 31.1] 43.4] 41.1] 27.1) 24.6 
89 Bond pricest-.-..--..-------|109. 3} 109, 9}110. 5}111. 6/112. 0/117. 2 116. 9/107. 7/107. 7 CRE ini onsccewccccedinte! 275. 4) 206. 5) 181, 2) 150. 9)116. 9) =e 1/263. 5/203. 1 
93 SOCK PrICGst.....<.....<.<- 1114.7} 119. 6)119. 2) 127. 5/131. 8) 137. 0/135. 9 108, 7/109. 5 | i see neiecnatae | 82.5} 102. 6/106. 5|144. 7/150. 1) 32.3) 27. 9/112. 1/153. 4 
76 
57 *Computed normal=100. ®Data do not cover calendar weeks in all cases. tDaily average. {Weekly average, 1928-30=100. qSeasonally adjusted. 
‘ 
0 
78 
oe WEEKLY BUSINESS STATISTICS ° 
ante 1937 1936 1935 1934 
'Y for ITEM | | | | 
mos Sept. 25 | Sept. 18 | Sept. 11 | Sept. 4 Aug. 28 | Aug. 21 | Sept. 26 Sept. 19 | Sept. 28 | Sept. 21 | Sept. 29 
| 
COMMODITY PRICES, WHOLESALE 
Copper, electrolytic, New York_-_....----- dol. per Ib_- 0. 138 0. 138 0. 138 0. 138 0. 138 0. 138 0.095 0, 095 0.088 0.084 0. 088 
—— Cotton, middling, spot, New York_--_.---.---- x Ss . 085 .091 .092 . 094 . 096 .101 . 123 ann . 108 .110 . 126 
Food Indes (Bradstreet 8) « .nncncecccncucccucucss Ge... 2,92 2. 89 2. 86 2. t 2. 87 2. 90 2.78 2. 82 2.77 2. 77 2. 43 
Iron and steel, composite_-....-.--------- dol. per ton_- 39.98 40.19 40. 21 40. 2 40. 36 40. 36 34. 19 34. 22 32. 84 32. 83 32. 13 
937 Wheat, No. 2, hard winter (Kansas City)_dol. per bu_- 1.09 1.07 1.12 1.08 1.08 1.09 1. 26 1.22 1.18 1.17 1.06 
oe. FINANCE 
Banking: as 
0.2 Debits, New York City-___..._........ mills. of dol_- 3, 774 3, 976 2, 500 3, 534 2, 805 3, 036 2, 997 4, 468 3, 105 3, 907 2, 517 
1 Debits, outside of New York City_-....------- ae 4, 741 4, 732 3, 414 4, 295 4, 037 4,517 4; 062 4, 594 3, 518 3, 966 3, 057 
v1 Federal Reserve banks: ‘ i ” - 
1 Reserve bank credit, tota]_............-.---- 2. 2, 578 2, 598 2, 572 2, 579 2, 565 2, 565 2, 473 2, 495 2, 474 2, 472 2, 463 
“1 OS A REALTOR TELE do... 3 3 3 3 3 3 3 3 5 5 6 
1 BUI GIODEIIAGS ooo sca cs acun ene d0...- 24 23 24 24 19 18 7 8 10 10 20 
- U. S. Government securities_... _--.-......do__-- 2, 526 2, 526 2, 526 2, 526 2, 526 2, 526 2, 430 2, 430 2, 430 2, 430 2, 430 
‘ Member bank reserve balances_.......------ do__-- 6. 977 6, 865 6, 710 6, 731 6, 730 6, 744 6, 225 6, 206 5, 236 5, 136 3, 970 
see Excess reserves, estimated______-____------ do..-- 1,020 880 756 750 761 782 1, 743 1, 707 2, 592 2, 527 1, 768 
“so Federal Reserve reporting member banks: 
--- Deposits, net demand, adjusted__...-------- do....| 14,788 14, 827 14, 811 14, 924 14, 950 14, 930 14, 999 14, 910 13, 438 13, 237 11, 043 
--- PRI GM ot es ncn cath acecwas do._-- 5, 291 5, 280 5, 289 5, 268 5, 282 5, 227 5,018 5, 031 4, 870 4, 866 4, 875 
Investments, total______- z 12, 036 12, 183 12, 274 12, 292 12, 357 12, 370 13, 962 13, 955 12, 471 12, 473 10, 733 
cain U.S. Government direct obligations --....do-_.-- 7, 930 8, 122 8, 190 8, 193 8, 232 8, 231 9, 377 9, 376 8, 227 8, 249 7, 163 
= Obligations fully guaranteed by U. 8. Govern- 2 - ' 
nd i ee = Gas tees yee of dol-_- 1, 136 1, 128 1, 132 1, 130 1, 134 1, 139 1, 252 1, 247 1, 093 1, 100 599 
on pe ee SE ee eS ie ., 10, 010 10, 049 10, 041 10, 027 9, 958 9, 933 8, 648 8, 659 7, 985 7, 937 8, 265 
ng Commercial, industrial, and agricultural loans: 
he On securities SEE es eR ES mills. of dol_- 594 596 595 595 589 ) aoe en ae EE, 
ch Otherwise secured and unsecured - - - - --- Oi... 4, 184 4, 162 4, 093 4, 043 4,017 . | eee Sey Si Ee See 
ly Interest rates, call loans-..-.-...----------- percent_- 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 . 25 25 1.00 
of 7 Interest rates, time loans-------------.------- de... 1. 25 1. 25 1. 25 1. 25 1.25 1.25 1. 25 1. 25 - 25 - 25 1.00 
ue “xchange rates: 
French frane (daily av.).....----------------- cents_- 3, 411 3. 443 3. 648 3. 734 3. 748 3. 753 6. 583 6. 583 6. 591 6. 588 6, 655 
Pound sterling (daily av.)_.._.-_--..-------- dollars_- 4.95 4.95 4.95 4. 96 4. 98 4.99 5. 04 5. 06 4.92 4. 93 . 97 
Failures, commercial_...........-.----------- number-. 159 139 96 151 155 159 134 130 199 179 203 
Money in circulation_-_.._--------------- mills. of dol..| 6, 534 6, 564 6, 587 6, 554 6, 507 6, 511 6, 245 6, 264 5, 645 5, 646 5, 429 
Security markets: if 
Bond sales (N. Y. S. E.)...-thous. of dol. par value..| 44, 290 43, 510 42, 380 28, 220 35, 670 36, 270 84, 190 59, 440 47,050 71, 839 58, 320 
‘ Bond prices, 40 corporate issues.....------- dollars... 97.91 98. 45 98. 92 99. 90 100. 27 100. 80 104. 96 104. 64 96. 41 96. 44 92. 00 
; Stock sales (N. Y. S. E.)..--------- 4 of shares. 8, 110 7, 623 9, 267 3, 903 3, 751 3, 821 8, 407 6, 116 5, 844 9, 579 3, 687 
Stock prices  & &, es dol. per share--. 111. 37 116. 12 115. 7 123. 81 127. 95 132. 28 133. 02 132. 01 105. 57 ay 80. 57 
> Stock prices (Standard Statistics) (420)_.--- 1926=100-- 102. 2 105.3 105. 5 112.7 118.1 121.0 115.1 112.7 84.5 85.9 a2 
pO | eas ee eae s . 120. 7 124.9 125. 2 134. 1 140.6 144.4 131.7 128.7 97.1 98.7 6. 
- i | a = 87.1 89.2 88.3 92. 1 95.1 96. 5 106. 8 105. 9 80.9 81.9 64.9 
Ratnam ee do.._- 41.5 40.9 41.8 46.0 49. 6 50. 6 55.9 54.5 36.1 37.6 35.7 
PRODUCTION, CONSTRUCTION, AND 
aaa DISTRIBUTION 
: roduction: 
: pe NR gi CeCe +n rion number..| 28,030 | 30,150 | 59,017] 64,200] 83,310] 93.330] 15.764] 33,600) 15,994 . = = 
} Bituminous coal (daily av.)_-..thous. of short tons-- 1, 575 1,511 1, 542 1, 407 1, 324 1, 269 1, 466 1, 431 : Fe ee co 
Electric power_....-.--------------- mills. of kw.-hr.. 2, 266 2, 281 2, 154 2, 321 2, 295 2, 304 2, 157 2,171 Be 718 402 
pS SEE EES TIT NE: thous. of bbl_. 3, 666 3, 671 3, 642 3, 693 3, 746 3, 729 3, 030 3, 037 2, . 51 2 28 
Steel ingots (Dow-Jones est)_.-...-- t. of capacity -- 77 81 80 73 84 83 75 = a7 10: Oe 4.140 
Construction-contract awards (da. av.)._thous. of dol-- 7, 751 WE taiadee Ete enncanta 9, 811 12, 481 |---------- 1,0 he ' . 
istribution: 9 
: 7 O84 
Freight-car loadings, total...........-...-.----- cars..| 840,446 | 826,565} 711,299} 804,633 | 787,373 | 781,247 | 807,243 | 789,857 | 629,935 | 706,820) 646, 
Coal and coke. - S cascian Seiacianta awed eines do....| 166.690 | 156,334 | 127,634] 145,169 | 137,884 | 125,610 | 152,728 | 146, 842 > = = on i = 
| Rs Ee eee do....| 39, 284 39, 636 33, 744 37, 498 38, 428 41, 346 37, 117 35, 452 = = - aos oe 
Grain and products_.............-.--.------- do....| 36,219} 36,180] 31,983] 38,101 41,166 | 43,949 | 33,667 | 33, 068 18, 308 18, 534 30. 845 
POS | Rte. a a RGAE <5 WERT & do....| 21, 224 19, 033 14, 207 14, 582 13, 997 15, 038 19, 321 18, 738 ‘* , om 
x 7 7 69, 549 166. 980 172, 347 170, 719 165, 672 165, 107 164, 610 
pe Se SG eae eee do....| 173,422 | 172.639 147, 107 172, 258 | 169, 882 37 364 21, 868 
Wei aaiccbahecsearenbcesieskcedeainas do....| 65,725 | 69.021 | 71,580} 72.388 | 72,800] 74,895 | 58,604 | 59,232 | 34, om eri | 244,510 
M iscellaneous ER RE IES do....| 337, 882 333, 722 285, 035 324, 637 313, 459 313, 429 333, 459 | 325, 806 270, 121 0, 
Receipts a 
— ond calves thousands-. 405 331 253 291 27 330 329 339 _ 7? = 
eed do 220 199 1A6 18] 202 | 173 282 267 as hn “i 
Cotton into sight thous of hales.- 716 537 471 | 390 304 | 218 ; = ‘ — aca! 12908 8. 950 
Wheat at primary markets..  _._.. thous of bu. 6 ARS R |#2 &, 172 1 ALA 11 944 13 006 2 589 2 4 8, 659 
® Data do not cover calendar weeks in al! cases. 
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Monthly Business Statistics 


The following table represents a continuation of the statistical series published in the 1936 Supplement to 
the Survey of Current Business. That volume contains monthly data for the years 1932 to 1935, inclusive, and 
monthly averages for earlier years back to 1913 insofar as available; it also provides information as to the sources 
of the data and sufficient descriptive material for a proper interpretation of each series. These notes also indicate 
the source from which monthly figures prior to 1932 may be obtained. It is essential that all users of the Survey 
have this base book which may be secured from the Superintendent of Documents, Government Printing Office, 
Washington, D. C., for 35 cents per copy. 

A few series have been added or revised since the 1936 Supplement went to press. These are indicated by 
an asterisk (*) for the added series and by a dagger ({) for the revised series. A brief footnote accompanying 
each of these series provides a reference to the source where the descriptive note may be found. 

The terms ‘‘unadjusted” and ‘‘adjusted’’ used to designate index numbers refer to the adjustment for seasonal 
variation. Data ininciiual to ronan will be found in the W hinted oueeel to the SurvEY. 








































































Monthly statistics through December 193, t- | 1937 1936 q 1937 
— with ae er wd ae same — rt a —— | — — _ eee ee ae 
to the sources of the data may be found in the ls | ° 7 » | , 
1936 Supplement to the Sasmne. - aad August J August —' | October | er | Novem —— = sy F March | April | May | June | July 
BUSINESS INDEXES 
BUSINESS ACTIVITY (Annalist) | | | | | | 
Combined index ....computed normal=100..) 110.9 102. 5 102.9 | 103.3 | 107.1 110.5 104. 2 105.7 | 106.8 | 107.0 110.0 106. 7 r 108.9 
Automobile production..............do_....| 147.2 107.3 91.7 96.3} 100.6 115.7 103.1] 1168) 114.1] W48] 125.6 125. 6 122.8 
Boot and shoe productiont-.-.....---- do....| 125.0 128.1 132. 5 148.4 | 138.1 162.4 | 154.6 | 143.7 147.2 133.3 | 130.0 130.5 | © 129.8 
Car loadings, freight..............-..- G0....| 101.7 93.0 94.7 97.2; 102.8 101.3 | 95.1} 1081) 100.2) 101.7 108. 9 100. 2 104.0 
Cement production-......-.......-.-- ae 66.8 71.8 69.9 75.7 | 82.3 80. 3 80.1 | 75.1 | 81.7 75.1 67.9 60. 2 63.5 
Cotton consumption. ---......-.-...-- do..../| 143. 9 133.3 137.2 124.3 129, 2 151.0 | 133.9 | 139.6 |) 145.8 136. 7 135.3 148. 5 137. 2 
Electric power production_...........- do....| 108.6 104.9 104.9 104. 1 104.7 105.3 | 105.5 | 105.9 105.0 | 105.4 |. 106.8 106. 4 106.9 
Lead production.-..........-....--...- do...-| 90. 3 71.3 70.9 78.3 86.1 94.4 85.0 | 81.4 88.8 | 7.3 84.7 87.6 100.4 
Lumber production_...............--. eee 88.0 86.6 87.7 86. 6 74. 5 80.7 68.0 | 71.0 | 81.1 85. 0 92.1 96.3 95.0 
Pig iron production. -_..............--- do....} 132.7 100. 0 107.5 114.1 117.2 121.2 119.8; 115.3 | 116.9 | 116.0 117.2 110.1 127.2 
Rayon consumption........-......--- ee. 103. 2 126.7 100. 3 107.3 121.9 133.5 | 106.1 98.7 112.0; 119.0 121.6 126.5 7112.1 
Silk consumption. _.......-...---.---- do....| 65.2 83. 2 87.2 79.2 82.8 88.6} 75} 760] 714] 840 77.2 79.8 65.8 
Steel ingot production.._...........-.  s 124.5 108. 9 108.9 112.4 121.6 121.9 | 199.6 | 102.2 | 104.0 107.6 113.9 99.8 114.4 . 
Wool consumption.................-.- a Se - 112.1 112.1 98. 2 127.2 169.6 | 110.7 | 109.3 137.3 | 123.4 118.0 103.9 82.7 
Zine production.................----- go... 89. 6 83.4 81.1 84.2 84.2 84.1 71.6 | 73.3 92.3 | 94. 4 99. 6 96. 0 93.3 
INDUSTRIAL PRODUCTION 
(Federal Reserve) 
Combined index, unadjusted -___1923- eae - P115 106 107 111 115 114 112 117 | 122 122 | 122 115 rill 
Manufactures, unadjusted.---._... : » 114 106 107 110 115 114 | 113 118 | 122 125 123 114 © 110 
aS see ee 116 82 42 65 127 147 | 120 120 140 158 163 147 132 
Cement___.----- a at 94 100 101 99 90 71 | 52 51 67 85 92 91 92 
Slaughtering and meat packing*..--do.--. 70 85 94 104 121 117 | 100 85 84 | 83 74 7 67 
NN cei rete nndeme mm cent ee 216 226 236 242 164 89 77 244 241 | 265 234 234 * 185 
SN oS eee go... 138 118 117 123 127 125 134 135 142 | 144 146 119 130 
Leather and productst_.-......____- SS, ? 121 128 130 123 112 114 126 136 136 | 128 122 7114 7113 
Petroleum refining.-............._-- ee Eee 186 189 192 189 192 189 194 190 195 200 201 206 
Rubber tires and tubes-_-_--.....___-. | Ss eee 119 122 118 126 123 123 133 132 133 132 123 102 
eS eS a Pe, SE, Fees ey oe LEP ae See ea Meee eee) Cans (mmr! TUNER RNS! SUR ee okt ST 
| iS ree G0.... > 108 113 120 117 125 132 130 134 132 127 123 119 r 103 
Tobacco manufactures. ............. ie 170 158 173 157 153 149 156 153 146 145 157 164 178 
Minerals, unadjusted t......-......_.- do__.- p 120 104 110 115 115 111 105 111 118 105 117 117 7115 
Anthracitef 2S 5 SOOO eR ee ? 37 51 58 67 71 72 61 54 67 101 63 65 r 38 
Bituminous coal__--.-.-.......-___- do...- > 76 75 87 94 106 103 93 103 112 61 70 72 +72 
—_ -ore shipments_..--.........___ ae 257 177 178 167 2 A adel Ee POTN Sete) men i 238 240 245 
Ae Be = BE eres "| ee 79 58 57 77 81 77 72 77 84 75 7 7 
Setveliania, i ER ESS oo... ? 185 152 150 153 150 156 158 165 171 174 177 175 177 
Oe AS oS eee 88 106 118 106 114 100 102 102 104 98 105 126 
i ee a 103 92 93 98 100 100 85 89 113 114 117 111 104 
Combined index, adjusted_.......-_____ ~ P117 108 109 110 114 121 114 116 118 118 118 114 114 
Manufactures, ‘adjusted ER PER " a ? 118 110 110 lll 115 121 115 116 117 118 118 114 ril4 
a a a er 157 111 107 | 93 105 122 120 120 121 130 135 130 129 
0, ee ee eae ae ee 73 77 R1 87 91 91 86 85 93 87 78 74 75 
Slaughtering and meat nes 78 96 100 105 109 100 87 86 89 93 76 77 70 
LS See Ea ee do... 216 226 236 242 164 89 77 244 229 241 223 260 206 
EE eee eee : 7 141 120 119 127 137 143 139 129 126 130 134 119 140 
Leather and produetsf_-..-........- do....| » 109 115 112 112 116 134 136 134 132 131 133 118 7115 
Petroleum refining---.--.-..-....... . el Ee 186 189 191 188 191 189 194 190 195 200 202 206 
Rubber tires and tubes_ | Oe Saee 119 122 118 126 123 123 133 132 133 132 123 102 
Shipbuilding_........_.- Ce ES eee Pee eS Pa Se CS PES Mee a, OE aT kG See Peay AEeeeee bs ieee 
Lhe ee do....}  ? 115 r 120 120 114 121 139 124 126 129 124 123 126 rill 
Tobacco manufactures. -_ --do__.. 159 147 157 146 150 183 165 168 153 158 155 150 164 
Minerals, adjusted f----- ee > 112 99 102 105 112 117 109 115 128 115 116 114 © 112 
Anthracitet...._.... oe eee » 37 51 58 62 69 73 56 50 81 9 63 74 r 47 
Bituminous coal_-.- 0... » 78 7 82 86 95 97 83 98 112 7 80 80 r79 
Iron-ore shipments... do...- 126 87 93 Risin «ln cpatnnniten a icepe ketene mcueaiommaatinas 159 122 121 
Tead........---.--.-..-- -do... 82 60 71 74 80 76 70 75 85 76 70 82 
— crude-.-__-.- do....| 7181 149 146 152 152 161 164 168 173 174 176 172 r 174 
aoee--2-------------- -G0....|--..-..-- 88 111 119 99 113 99 94 93 103 101 107 148 
ea tet ae 110 99 97 101 100 98 80 83 107 110 116 115 112 
* New series. For data for period 1919-37, see table 42, p. 20, of this issue. » Preliminary. * Revised. 


tData revised for 1936. For revisions of the Annalist index, boot and shoe roduction, Federal Reserve indexes, leathe h 
combined index of minerals, unadjusted and adjusted, anthracite, unadjusted haw adjusted, see p. 22 of the March 1987 issue. : _ mentor gootanta, aneQ ie Sem enn 



























































































































r 1937 October 1937 SURVEY OF CURRENT BUSINESS 23 
Monthly statistics through December 1935, to- | 1937 1936 1937 
—_ with me pegged notes one references 
to the sources of the data may be found inthe " " " i 
1936 Supplement to the Survey. August | August "ber October 7 i January| poy | March | April | May | June July 
BUSINESS INDEXES—Continued 
nt to 
and MARKETINGS 
Agricultural products, omit index 
Irces Co See 23-25 = 100_ . 90 80 110 127 106 83 67 56 66 64 66 72 86 
: Animal products. ...........<...-..c-- do__.. 79 81 80 89 95 89 74 62 79 81 87 92 77 
icate Dairy Products... ..s-.ascacsseanc do.... 102 94 90 96 82 80 76 75 87 90 113 149 125 
pA ee ieee EARL Oe ey, do... 72 75 80 93 91 82 73 59 69 65 63 65 56 
IVEY es ae et do... 72 80 72 73 115 120 81 67 106 123 131 112 84 
cchaticsnnietandnmicunenem cede do...- 194 152 99 91 117 46 39 18 58 81 176 311 273 
Tice coms eee ag a an ld: do... 101 78 140 165 116 77 59 51 54 47 45 51 95 
: 8 LARA DEALT N S P: do.... 95 71 259 304 200 106 62 54 58 43 28 25 15 
|. || REE RE Ss ee: do... 74 78 89 104 78 71 78 68 74 67 79 59 65 
i ES IE PETAL DIE. do... 136 93 47 58 54 49 42 31 30 31 32 50 200 
] by eesti so do... 47 57 95 112 77 72 79 80 89 85 103 129 69 
‘ Agricultural products, cash income from farm 
Fi ing marketings: 
Crops and livestock, combined index: 
iso eee 1924- 90. 5 75.0 89.0 104.0 88.5 86. 0 75.5 59.5 70.5 69.0 68. 0 71.5 87.5 
Adjusted__..-..-- 85.0 74.5 77.5 76. 0 77.5 78.5 75.0 70. 5 81.5 89.0 78.0 84.5 94.5 
nN al Crops, adjusted .--do 86.0 61.5 65.0 60.0 61.5 64.5 63.5 63.0 74.5 88.5 74.5 85.5 108.0 
Livestock and products, adjusted_...do... aa 84.5 87.5 90.0 93.0 94. 0 92.5 87.0 78.5 88.5 90. 0 81.5 83.0 80.0 
Dairy products, adjusted____......do___- 86.0 87.0 91.0 94.0 91.5 91.5 89.5 84.5 90.5 88. 0 88.5 85.5 85. 5 
Meat animals, adjusted -_- do_... 86.0 89. 5 92.5 95. 5 99.0 100. 5 89.0 83.0 89. 5 91.0 75.0 82.0 77.5 
——— Poultry and eggs, adjuste yee 77.5 89.0 81.0 77.5 80.5 77.5 78. 5 59. 5 85. 5 86.0 80.0 78. 5 78.0 
COMMODITY STOCKS 
Domestic stocks, combined index (quantity) 
ly 1923-25 = 100__ 114 109 122 * 132 135 132 127 * 120 rill 102 99 r 99 r 106 
an Manufactured goods- -...-...--------- do.... 110 103 103 r 103 104 r 108 111 r 110 r 110 r 107 107 * 108 r 108 
Chemicals and allied products... .do-_-.--. 145 122 125 123 121 131 143 153 154 148 144 141 141 
Pood) products. .........<<sceeceacnc do... 101 88 86 90 99 112 114 110 103 99 96 103 
Cg oo” ee do_... 121 114 112 112 113 116 116 109 109 110 112 * 117 * 120 
— Paper, newsprint... ......<<.<..csa0- do... 68 79 65 63 61 54 71 61 73 47 48 57 50 
Rubber products._................-.. do... 98 80 91 96 95 94 94 101 102 104 104 104 ° 97 
Raw materials. .................-..... do... 116 113 136 153 158 150 139 127 lll 98 93 91 104 
08.9 Chemicals and allied products....do---- 80 75 95 108 110 104 93 84 78 75 75 74 "73 
22’ 8 I ccccndcatnseduciantasonal do._.. 137 128 128 132 127 118 lll 104 85 70 70 ‘ 120 
9, pS ee eee ee do... 115 93 96 106 103 107 98 83 80 70 83 93 105 
4, 8 Textile materials__.................- do__.. 117 126 181 220 240 232 214 195 174 154 136 121 108 
3 0 World stocks of foodstuffs and raw materials . 
7° 5 combined index (quantity)t..1923-25=100__|--.-___-- 182 186 186 189 185 184 185 r 180 r 174 r 167 r 163 168 
; Coffee, adjustedt._...........--....-.- est RAE 435 422 427 428 428 426 434 453 | 451| 1461 r 445 447 
0. Cotton, adjusted f...................-- do... 142 155 182 179 130 174 176 174 163 158 150 142 137 
¢ Rubber, adjusted t.........----------- do... 234 272 268 264 256 251 242 242 244 235 225 238 * 242 
5.0 I, CIE cciccvaccncamenaveee do... 190 196 187 183 187 196 188 188 189 188 194 188 188 
2 2 a ease a es 166 157 172 183 177 173 182 181 168 164 165 162 
. ] Tea, adjusted t..........--..--------.- (| Se 140 140 136 135 124 116 107 98 91 94 94 88 
‘ 8 Tin, unadjusted f...........-..-------- do...- 93 73 65 69 93 100 101 95 97 98 93 87 100 
res Wheat, adjusted ¢...-....---.-.-...-- (i Ee 133 130 122 119 116 120 118 15 101 86 7 109 
3 
COMMODITY PRICES 
COST OF LIVING 
1 
10 (National Industrial Conference Board) 
~ Combined index-.......--.--------- 1923=100..} 89.0} 85.6) 9859| 857| 858] 861| 869| 987.2] 87.9} 883| 888| 889 a9 
7 Clothing......------------------------ do....| 77.8] 732] 73.6| 738/| 74.0| 741| 73] 75.0] 759| 762) 767/ 769 ee 
5 Ee cvicamionnasiencesgransnineiwens do.-..| 87.3] 85.8| 861) 846/ 843| 8&7| 864] 863| 87.2) 824) 884) 882 os 
0 Fuel and EATS HE do..--] 84.4] 85.0} 856] 862) 865/ 866) 864) 865) 86.1) 850) 83.7) 8? 7 
3 He a eae do....} 87.8 79.2 80.3 80.8 81.4 81.8 82.2 82.8 84. 2 85.2 86. 1 36. cae 
3 oS. SE a RECA 25S; do...- 7.0 94.5 94.5 94.9 95.1 95.3 95.8 96. 1 96.4 96. 6 96. 8 96.8 
2 PRICES RECEIVED BY FARMERS 
3 (U. S. Department of Agriculture) § 
: Combined index_......---------- 1909-14= 100... 123 124 124 121 120 126 131 127 128 130 128 . = 
Chickens and eggs... ..--------------- do-..- 109 112 119 127 141 133 110 101 102 104 96 107 108 
‘ Cotton and cottonseed --..-...-------- oe 90 103 106 104 103 105 107 108 116 117 112 113 116 
io ee eae ae 119 125 128 125 126 127 128 126 125 120 116 157 145 
) STE Le do... 123 108 105 104 97 93 105 127 133 142 152 139 139 
| | SE Re Bie a... 119 129 130 128 127 134 143 146 145 154 149 137 144 
pS ae a do-._-- 151 123 123 120 118 122 128 126 129 130 133 124 96 
yo | SE ne Es do... 104 134 153 131 104 99 115 143 131 127 139 119 13 
ee a eee do_.-- 128 152 141 133 133 168 182 147 140 139 133 
RETAIL PRICES 
U.S Department of Labor ame 76.0 
Coal (anthracite) f—........... FOSS-06e 100. .|..........8 ........ | aa ae = | es Pee | ee Eaeeenes 86.2) 35.9 
SS Slt 2 1923-25 = 100. 85.5 84.0 84.3 82.8 82. 5 82.9 84.6 84.5 85.4 85.6 86.5 ' . 
Fairchild’s index: 96. 0 96.3 
Combined index-_....-..---- Dec. 1930=100_- 96. 6 88. 5 89.3 90. 0 90. 8 91.7 93. 0 93.7 94.5 95. 2 95. 6 ’ 
App parel: 96.0 96. 4 
MMOD WEEE. .20.652-00<02cccc5e- 96.9 04.4 94.5 04.5 94.6 94.9 94.9 95.1 95.3 95.7 95. 8 90. 4 90.7 
Men’s_-_._-- 91.4 87.6 87.7 87.8 87.9 88.1 88.4 89.0 89.4 89.9 90.1 94.1 94.8 
Women’s. ---- 95.1 90. 4 90.7 90.9 91.0 91.4 92.2 92.5 93.0 93. 4 93.6 96. 8 97. 4 
Home furnishings 98. 1 89.4 89. 9 90.3 90. 9 91.8 93. 1 94.0 04.7 95. 3 96.3 89.2 89.2 
DR o cc cwsccencscngusceessd 89. 2 85. 2 85.4 85. 6 85.7 86.1 87.0 87.6 88.2 88.6 88.9 , . 
WHOLESALE PRICES 
U. 8. Department of Labor indexes: 
Combined index (784) ........--.- 1926=100_- 87.5 81.6 81.6 81.5 82.4 84.2 85.9 86.3 87.8 88.0 87.4 87.2 87.9 
Economic classes: 
Finished products. -.-...-...----- do__.- 89.0 82.4 82.3 82.0 82.6 83.8 84.9 85. 4 86. 4 87.4 87.5 87.7 88.8 
Raw materials. -._.......-.--...-- do-_..- 84.8 81.5 81.8 82.1 83.1 85. 6 88. 1 88.3 90.1 88.7 87.1 86.1 86. 5 
Semimanufactures.-.---.-.-.-..--- do... 86. 6 75.6 75.9 76.2 78.6 82.3 85.4 85.5 89.6 89.5 87.5 86.8 87.0 
; § ef for Sept. 15, 1937: Total 118, chickens and eggs 119, cotton and cottonseed 74, dairy products 123, fruits 121, grains 111, meat animals 144, truck crops 117, miscel- 
aneous 1 
t Revised Series. Retail price of anthracite for period 1929-37, see table 44, p. 20 of this issue. Retail food prices, for period 1923-36 see table’9, p. 20 of the February 
1937 issue. World stocks of foodstuffs and raw materials revised for period 1920-37. For revisions see table 19,{pp. 17 and 18, of the May 1937 issue. 
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24 SURVEY OF CURRENT BUSINESS October 1937 
Monthly statistics through December 1935, to- | 1937 1936 1937 
— with ee notes = ee l = “ - - om 
to the sources of the data may be found in the eptem- Novem- ecem- anu- ebru- ; 
1936 Supplement to the Survey | August | August | ber October her ber ary ary | March | April May June July 
COMMODITY PRICES—Continued 
WHOLESALE PRICES— Continued | | 
U.8. Department of Labor indexes—Con. | 
a) —E 1926=100_.! 86. 4 83.8 84.0 84.0 85.1 88.5 91.3 91.4 94. 1 92.2 89.8 5 89.3 
ERIE .ccconkucmeneconeunmeienaiiadel do ---| 92.0 102. 4 102.0 102. 1 102.9 | 109.0 113.0 1.61 tks 119.2 113.9 105. 7 105. 2 
Livestock and poultry............--. do....| 108.2 84.5 83.8 81.2 79.7 | 85.0 91.4 89.9 | 93.7 93. 6 95.9 98.3 105.0 
_]  6= ES eae do._..| 86.7 83.1 §3. 3 82.6 83.9 | 85. 5 87. 1 87.0 | 87.5 85. 5 84. 2 84.7 86.2 
a 60...:] 79.7 87.6 89.5 87.4 88. 2 | 88.9 88.9 88.7 | 90. 2 78.5 73. 1 72.0 76.4 
Fruits and vegetables._.............. do....| 65.3 76. 1 71. 5 73.8 74.8 | 75.4 82.4 87.8 | 86.5 83.5 84.1 84.5 71.3 
| Rie eC d } 112.1 86. 4 87.3 84.4 85. 2 | 87.2| 90.6 90.3} 92.0 94.9 95.9 98. 0 106.0 
Commodities other than farm products } 
| SE eet 86. 1 79.7 79.6 80.1 81.0 | 82. 2 | 83. 4 84.1 | 85.5 86.5 86.3 86.1 86.3 
Building materials_- 96.3 86.9 87.1 87.3 87.7 | 89.5 91.3 93.3 | 95.9 96. 7 97.2 96.9 96.7 
2S | ee eee 0 95. 5 89.1 89.0 88.3 88.8 88.5 | 89.7 91.0 91.8 94.9 95.0 95.0 95.4 
_____, Se ee Oe 95.5 95. 5 95.5 95. 5 95.5 95. 5 95. 5 95.5 | 95.5 95.5 95. 5 95.5 95.5 
| RN er ERE eT ‘ 99. 5 83.8 34.9 | 86.1 86. 6 89. 6 93.0 99.0 102. 1 103. 0 103.0 102. 2 101.3 
Chemicals and drugs s 82.2 79.8 81.7 | 82.2 82.5 | 85.3 87.7 87.8 87.5 86.9 84.5 83. 6 83.9 
ee do....| 87.0 86. 2 88.6 | 89.0 89.2} 93.3 96. 4 95.6 95.3 94.2 91.1 90. 1 89.9 
Drugs and pharmaceuticals. - --_-- do...- 78. 2 73.3 75.3 76.5 7259), 72.4 79.0 $3.0 83. 0 82.9 79. 2 78.0 78.2 
Fertilizer materials__..__.........- ee 71.7 66. 7 67.6 67.4 68. 0 | 68.6 70. 8 70.7 70.3 | 70.7 70. 6 70. 5 4:3 
Fuel and lighting materials......... do... 78. 4 76.3 76. 1 76.8 76.8 | 76.5 76.6 76.8 | 76. 2 76.8 77.2 77.5 78.1 
SEL. St See 82.5 83. 2 82.8 82.7 | 82.7 81.0 80.8 | 77.8 77.1 78.8 79.5 80.0 
ES STL REE Ne ae: | ee GS 86.1 87.2 86.0 81.9 | 83. 1 82.2 80.7 | 79.8 80.7 83.0 84.2 84.0 
Petroleum products--........-..-- fo... 62.0 7.9 57.5 57.9 58.1} 58.0 58.3] 59.1] 88.6 59.8 60. 9 61.5 61.8 
Hides and leather products___--..-- ae 108. 1 93. 6 94.6 95.6 97.0 | 99.7 101.7 | 102.7 | 104.2 106. 3 106.7 106. 4 106.7 
SS ES eee Geet 107.4 99.3 | 99.3 99.3 99.3 99.4 99.7 101.4 | 102.3 103.8 106. 1 107.5 107.4 
NE a do.... 122. 1 90.0 | 93. 3 97.2 101.2 | 110.4 116.0 114 9 118.5 121.4 117.7 114.6 116.2 
0 i eee eee: es 100. 0 82.4 84.2 85.4 88. 4 92.6 94.3 95.5 97.1 100. 7 100. 6 98. 8 98. 7 
House-furnishing goods__........._- ee $1.1 81.4 81.7 32. 0 82.3 | 83.2 86.5 | 87.9 | 88.4 89.0 89.3 89.5 89.7 
i eT a0... 87.1 77.6 78.0 78.3 78.8 | 79.4 84.0 84.5 85.0 85.8 | 86. 1 86.6 86.8 
ETE! __ ee 95.0 85. 2 85.4 85.6 85.7 | 86.9 89.0 91.2 91.7 92.1 92.5 92. 5 92.6 
Metals and metal products__....._.-. do_-.. 97.0 7.1 86.8 86.9 7.9 | 89. 6 90.9 91.7 96. 0 96. 5 95. 8 95.9 96. 1 
iS eee ess 99.9 87.9 88.1 88.8 88.9 90. 9 91.7 92.0 97.5 99. 6 99. 6 99. 7 99. 8 
Metals, nonferrous__............_- ee 93. 3 70.8 71.4 WA 75.4 78.6 84.8 89. 4 | 101.1 97.0 91.7 91.9 92.7 
Plumbing and heating equipment | 
callin ay io ian adenine hee ahaa nso 1926=100.. 78.8 76.5 76.5 76.6 76.7 76.7 77.1 77.4 77.6 78.7 78. 7 78.7 78.7 
Textile products................---- do...-| 77.1] 70.9] 709/ 71.6] 735| 763) 775| 77.5 } m3} 705] 7/| 72 78.3 
i tt. See aS Vena 90.0 80.8 80.8 81.2 81.5 | 83.1 | 83.9 84, 2 84.8 86.8 87.2 89.1 90.1 
OS eae ea do... 82.2 79.5 80.0 82.0 85.5 | 90.3 91.9 | 91.3 94.0 95. 1 92.6 89.7 86.8 
SS Se a0.... 65.7 60.3 60.8 61.1 61.2 | 63.0 | 64. 4 | 64. 7 64.9 65.9 65.7 64.6 64.8 
OES See aS 32.9 31.6 30. 2 31.1 33. 4 | 33.8 34.5 33.7 33. 6 33.8 32.5 32. 5 33.9 
Woolen and worsted goods__...... do.... 93.9 81.2 80.9 80. 5 84.3 90. 5 91.9 93. 1 92.6 93. 5 93.3 93. 2 94. 4 
Diignemaneons............-...........06 fo... 77.3 71.5 71.3 | 71.5 73.4 74.5 76. 2 77.3 79.5 81.1 80. 5 79. 4 79.0 
Automobile tires and tubes_._....do__.. 56. 4 47.5 47.5 47.5 50.1 50.1 51.8 53.1 55.0 56.4 56.4 56. 4 56.4 
. 2 J | aaa | eee 94.1 80. 6 80.7 80.8 81.5 82.9 84.8 87.5 90. 2 93.9 94. 6 95.0 94.2 
Other wholesale price indexes: 
eee do..-. 84.8 78.9 79.5 | 79.1 83.5 86.2 86.9 87.8 91.4 89. 1 87.7 87.2 86. 6 
are eR _ | ae 102. 2 96.8 97.1 97.8 102.3 109. 5 107.7 108. 8 109. 0 108.7 106.8 107.3 102.8 
World prices, foodstuffs and raw materials, 
combined index 1923-25=100_- 58.3 55.9 55.2 55.0 56.9 60. 6 , 62.3 60.3 64,2 65. 2 62.0 59.8 61.3 . 
____ Bei ee __ ee 56. 4 47.9 47.5 48.4 50.9 54.9 55.9 58. 3 55.4 55.4 57.8 57.8 57.3 
| ahaa ee eee ae 37.9 45.2 45.2 45.2 44.9 47.1 47.8 48. 2 53.3 52.6 48.9 46.7 45.6 
BERS oe... 43.1 38. 2 38.4 38. 6 42,2 46.8 50. 1 49.9 | 56. 4 54.8 49.4 45.2 44.3 
SE ES eee aE eS 26. 2 25.0 23.7 24.5 27.0 27.8 28.7 27.8 28.1 27.6 25.8 25. 5 27.1 
EEE EEE oe 66. 1 69.3 66. 1 61.6 68.3 71.3 73. 8 66.3 64.6 63.8 62.3 62. 6 64.1 
Sl piaktnie minnie disceeciche cad ee 83.9 68. 6 72.3 67.7 68.0 66.9 70.8 74.0 78.0 80.7 81.6 76.4 77.9 
_ SURO MESa i ee Ree 00.00. 118. 2 84.7 89.0 89.5 102.1 103. 1 101. 2 103.3 124.8 117.4 110.7 1}1.1 118.0 
SE EE Otis: 85. 7 73.3 72.2 75.8 73.2 81.8 84. 2 79.5 86.5 95.3 89.9 84.8 91.0 
Wholesale prices, actual. (See under respec- 
tive commodities.) 
PURCHASING POWER OF THE 
DOLLAR 
Wholesale prices................- 1923-25=100..| 115.1 123. 4 123.4 123. 6 122.3 119. 6 117.2 116.7 114.7 114. 4 115.2 115.5 114.6 
Retail food pricest_.............-.------- Ge....| 117.0 119.0 118.6 120.8 121.2 120. 6 118. 2 118.3 117.1 116.8 115.6 116.0 116.4 
Prices received by farmers __..........-.- _ ES 119.5 118.5 118.5 121.5 122.5 116.7 112.2 115.7 114.8 113.1 114.8 118.5 117.6 
<i CEE T ES . ae 114.3 118.8 118.3 118.6 118.5 118. 1 117.1 116.7 115.7 115.2 114.5 114.4 114.4 
CONSTRUCTION AND REAL ESTATE 
CONSTRUCTION CONTRACTS 
AWARDED 
Value of contracts awarded (Federal Reserve 
indexes): 
Total, unadjusted__........._- 1923-25 = 100__ 68 65 60 54 51 53 51 54 56 61 68 72 75 
Residential, unadjusted__....._..... do.... 41 46 47 41 39 38 37 42 47 51 52 47 45 
I I on eccncwnnn anne do_... 65 62 59 57 58 66 63 62 56 53 56 61 68 
Residential, adjusted_............._. * NONE 41 46 47 43 40 45 45 47 45 44 44 42 44 
F. W. Dodge Corporation (37 States): 
Total, all types: 
eee number..| 12,990 | 12,912 | 12,056 | 12,966] 11,269] 9,605| 8,731] 9,746 | 13,355] 16,162| 13,756] 13,884 13, 239 
i thous. of dol..| 285, 104 | 275,281 | 234,272 | 225, 768 | 208,204 | 199, 696 | 242,827 | 188,257 | 231,246 | 269,934 | 244, 113 317, 842 321, 603 
Nonresidential buildings: 
eS: number..| 3, 574 3, 504 3, 079 3,319 | 2,997 2, 467 2, 629 2, 922 3, 361 3, 741 3,225 | 3,566 3, 729 
Floor space.............-. thous. of sq. ft..| 21, 154 15, 504 13, 639 14, 361 14, 623 14, 370 14, 691 10, 701 16, 579 18, 462 16, 710 21, 794 24, 512 
Be SERS e thous. of dol..| 117,210 | 80,380 | 69,099 | 79,071 | 65,895 | 72,956} 95,969 | 65,626 | 88,602 / 96,179 | 93,433 | 124,837 | 138, 064 
ic utilities: 
Se ee eee number-. 295 188 224 214 222 167 181 205 195 241 188 309 275 
FR ne aebnathncwnimialnt thous. of dol..| 31,343 | 17,945 | 15,735] 14,171 | 18,029 | 19,117] 21,788 | 32,364] 20,256] 20,985] 10,763 | 29,863 49, 992 
c¢ works: 
a number..| 1,386] 1,238 1, 169 1, 143 870 582 515 395 604 1, 099 1, 069 1, 183 1, 221 
MEMNIOR 5) 2.02 cnoocen thous. of dol_.| 63,103 | 76,435 | 68,767 | 52,861] 55,839 | 42,135 | 46,664 | 27,264 | 32,221 | 44,757] 55,980] 70,064] 52,501 
Residential buildings all types: 
| ae number.. 7, 735 7, 982 7, 584 8, 290 7, 180 6, 389 5, 406 6, 224 9, 195 11, 081 9, 274 8, 826 8,014 
Floor space-............ thous. of sq. ft..| 18, 920 24, 393 21, 181 21, 553 19, 986 18, 969 18, 427 18, 739 24, 244 29, 483 23, 038 23, 845 20, 580 
Valuation.......-.-....... thous. of dol__| 73,448 | 100,523 | 80,671 | 79,664 | 68,441 | 65,487] 78,407 63,004} 96,168 | 108,013 | 83,937 93,078 | 81,046 
Engineering construction: 
Contract awards (Engineering News Record){ 
thous. of dol_.| 170,068 | 192,317 | 197,372 | 220,142 | 162,743 | 266,301 | 173,077 | 189,197 | 156,788 | 216,955 | 235,012 | 274,399 | 260,001 
r Revised. { Data for October and December 1936 and April and July 1937 are for § weeks; other months, 4 weeks. 
t Revised series. For data on purchasing power of the dollar, cost of living for period 1914-36 and retail food prices, for period 1923-86, see tables 5 and 6, p. 19 of the 





February 1937 issue and for construction contracts awarded in 1936, see table 28, p. 18, of the August 1937 issue. 
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Monthly statistics through December 1935, to- | 4«o< « 
gether with explanatory notes and references 1937 . ET ATs ws — ee Se ee ae 2 ___—«88T iad Ee EE oes) 
Sask : i INov at 2ceM- , - 
Ju 1926 Suppioment inthe Survey Ts Tn | Ausust | August |S*hoe"| oetaber |N@vem™ | Pee | January] Peps" | Maren | Apr | May | June | July 
] y o= ——— eee ee Ae ——— ——— —————— — ee = ———EEE — —— 
———— CONSTRUCTION AND REAL ESTATE—Continued 
HIGHWAY CONSTRUCTION | l | | Nl 
eed Concrete pavement contract awards: | | | | | 
ys | ER ete Ame aioe thous. of sq. yd-_- 5, 783 5, 903 7,613 | 6,082 3, 769 5, 468 3, 385 2.371 | 3,352; 4,340) 6,639; 6,575 | 5, 187 
| SIDR DES See ane et do....| 4,216 4, 648 5,196 | 4,482 2,550 | 4,026 2, 836 1, 456 2, 564 3,155 | 5, 495 4, 861 | 3, 562 
Highways and grade crossing projects admin- | | 
89.3 istered by Bureau of Roads: | 
105. 2 Highways: 
105.0 Approved for construction: | 
86.2 eae number of miles. - 2, 986 3, 686 3,173 | 2,750} 2,574] 2,635 2, 880 2, 993 3, 323 3, 426 4,482 | 3,582 * 3, 142 
76.4 Allotments: total _......-- thous. of dol__| 40, 606 50, 476 49, 123 46.103 | 42,003 | 42,090 | 43,899 44,472 46, 743 46, 724 48, 189 49, 263 ° 43, 417 
71.2 Regular Federal aid__...........do_.-.| 32,861 27,929 | 30,601 | 29,360 | 27,034 | 29, 059 32,710 | 34,247 | 36,315 | 35,297 | 38,550} 39,418 34, 885 
106.0 1934-35 Public Works funds. ___-do-___- 2, 754 4,248 | 4,044 | ,148 |} 3,809) 3,671 | 3,291 2. 902 2, 883 3,108 | 2, 436 2, 596 °2, 266 
Works Program funds_...--.-.-- do....| 4,990 | 18,299 | 14,479] 12.595 11,250 9,360 | 7,898 7, 323 7, 545 8, 319 7, 203 7, 249 6, 267 
86.3 Under construction: | 
96.7 EEE number of miles__| 8,583 J 12,812 | 11,949 | 10,335 | 8881! 8,003 7,617 7, 923 8, 041 8, 278 8, 896 9, 215 | °8, 970 
95.4 Allotments: total_.....---- thous. of dol__| 143, 603 | 202,765 | 194,477 | 174,781 | 158,537 | 141,069 | 133,553 | 136,039 | 139,683 | 144,531 | 149,535 | 152,050 | * 148, 745 
95.5 Regular Federal aid_._-......._- do_...| 102,524 | 65,213 | 69, 488 | , | 69,368 | 65,664 | 65,222} 69,809 | 76,168 | 85,155 | 92,071 | 98,968 | 101,062 
101.3 Public Works Program: 
83.9 | a areas do....} 9,229 26,680 | 22,929 | 20,379 | 17,206) 13,461 | 12,561 12.491 | 12,540 | 11, 842 | * 12,075 10, 910 ° 9, 959 
89.9 oC. aaa do.-.-_.| 0 147 32 | 32 | 32 | 1] 0 0 | 0 0 0 0 0 
78.2 Works Program funds___._-__--- do.---| 31,850 J 110,725 | 102,028 | 83,784 | 71,931 61,934 | 55,770 | 53,738 | 50,975 | 47,534} 45,389] 42,172 37, 724 
71.3 Estimated total cost_........-.---- do..-.| 250,171 ] 270,622 | 266,528 | 248 024 | 229,527 | 207,315 | 199,498 | 205, 239 | 214,697 | 228, 204 | 239,730 | 248, 187 | * 253, 914 
78.1 irade crossings: } } | 
80.0 Approved for construction: | } 
84.0 Eliminated and reconstructed*_ number. 154 350 | 289 254 | 228 | 206 | 173 157 150 142 132 167 164 
61.8 Protected by signals*...........-- se 356 581 624 | 620 415 | 542 | 542 419 396 397 393 360 350 
106.7 Works Program funds alloted | | 
107.4 thous. of dol_.| 11, 761 29, 026 26, 575 | 23,615 20, 233 17,971 | 16,037 | 13,526 | 12,842 13, 381 13, 484 15, 730 12, 323 
116.2 Estimated total cost_.........-.-- do...-| 12,697 30, 367 27,817 | 24,185 | 20,826 | 18,606 | 16,621 14,049 | 13, 257 14, 079 14, 321 16, 881 13, 374 
98.7 Under construction: | | | 
89.7 Eliminated and reconstructed*_number._ | 650 1,246 | 1,238] 4,192| 1,149] 1,081 / 1,039 1,014 969 935 873 824 704 
86.8 Protected by signals*_-_...-.---.-- do__-- 368 33 | 33 | 30 | 42 | 98 | 100 309 341 345 346 375 363 
92.6 Works Program funds allotted } | 
96. 1 thous. of dol__| 71,167 | 108,272 | 110,865 111, 326 | 109,016 | 104,876 | 101,381 | 100, 593 98, 464 95, 690 92, 211 87, 677 79, 110 
99. 8 Estimated total cost__...._........do---_| 74,123 } 110,161 | 112,930 | 113,915 | 111,614 | 107,645 | 103,808 | 102,853 | 100,718 | 98,004 | 94,452 90,671 82, 229 
92.7 CONSTRUCTION COST INDEXES | 
Aberthaw (industrial building) ____- 1914=100__ ___- ee een | | ree Po oe 27 ) ee) ieee SO Ei ccneinesinadawnwos , 
78.7 American Appraisal Co. (all types) _.1913=100_- 185 163 165 166 | 167 169 171 | 174 | 178 181 182 184 | 185 
78.3 Associated General Contractors (all types) | 
90.1 1913=100__ 191 178 | 179 | 180 | 180 | 180 181 184 184 186 186 192 191 
86.8 Engineering News Record (all types) § | | | | 
64.8 1913=100..| 243.0] 2081) 2081) 911.5] 212.7/| 7220.1} 223.5] 223.5} 225.3] 203] 233.3] 2382 241.8 
33.9 E. H. Boeckh and Associates, Inc.: : | 
04.4 Apartments, hotels, and office buildings: 
79.0 Brick and concrete: | | 
56.4 Atlanta. ..._.__- U. 8. av., 1926-29=100..) 94.1 83.3) 83.3| 948] 85.1 85. 2 86.9 88.1 91.8 93.3 93. 2 94.3 93.8 
4.2 2 ee anes do...) 126.5 108. 4 108.4} 108.4! 108.3 108. 4 189. 5 110.1 111.3 111.5 111.7 121.8 126. 2 
; OR ee eee * aS 117.4 106.1 107.3 | 107.8 108. 2 108. 2 111.8 108.4 109. 4 109.7 109.7 110.7 110.7 
36. 6 og Se a aera do....} 114.5 104.5 | 104.5 105. 2 106.2| 106.2} 1084 109.8 110.6 113.0 113.0 114.4 114.3 
)2. 8 Commercial and factory buildings: | 
| Brick and concrete: | 
1.3, Atlanta... .....-. U. 8. av., 1926-29=100..| 96.6 86.2 86.2; 87.0| 87.2 7.3 88.6 90.5 95.3 95.8 95.7 96.7 96. 4 
7.3 Li | aaa Ress te “ae 27.8 112.0 112.0} 1120} 112.0 1121| 311.7 112.0 113.3 113.4 113.6 122, 2 127.6 
5.6 Sen: Prana... ooo aceses do....| 120.4 114.4 114.5 114.9} 115.2) 1152{| 1181 113.0 113.8 114.0 114.0 114.8 114.8 
4.3 OS EEE LITE: dé....| H&S 106. 0 106. 0 106.6 | 107.4} 107.4} 21 112.9 113.5 117.1 117.1 118.8 118.7 
7.1 Brick and steel: | 
4.1 (0. Gt ee ee a ee 94.9 84.6 | 84.6 | 85.6 | 85.8 86.0) 88.3 89. 2 94.0 94.8 94.6 95.4 94.7 
9 New * Ok. .. 2.4520... 126. 6 109.3 109.3 109.3; 108.5 108. 7 111.1 112. 113.9 114.8 115.1 120. 5 126. 4 
3. 0 San Francisco 117.5 106. 4 107.7 108.1 | 108.9 108.9 | 112.7 108.8 110.7 111.6 111.6 113.1 113.1 
0 LS a as 118.6 106. 2 106.2 | 106.8| 107.6 107. 6 109.7 112.8 114.4 117.6 | 117.5 118.8 118. 6 
Residences: 
Brick: | | 
PN ic casas csi cpapadotabonaascicaes a 85.7 74.1 74. 5 | 76.1 76.3 77.0 80.1 82.0 84.3 88. 4 88.4 88.3 85.5 
(eS Ee ees | eae 121.8 104.0; 104.0) 104.0 104. 1 104.8 106.5 108. 5 109.6 109. 6 110.0 119.4 121.6 
oe eee ee eee do....| WL 98. 3 98. 6 99.0 | 99. 2 99. 2 102.4 93.1 99.8 101.3 101.3 104.9 104.9 
: EE a ey do... 106. 4 99.25 99. 2 | 98.8 | 100.6 | 100. 6 104.1 105. 0 105. 4 106. 0 105. 9 107.8 107.0 
Frame: 
6 pI RR ee Ps, 79.4 67.1} 67.6) 680] 70.0) 707 75.0 76.6 78.1 82.7 82.7 82.3 79.2 
4 New York 116. 4 98.4; 984! 984! 984| 99.1 101.1 103.5} 104.9} 104.9 105. 0 115.0 116. 2 
San Francisco d -| 104.9 87.8 | 88.3 | 88.7 | 88.9 | 88. 9 92.2 92.2 94.0 | 95. 8 95.8 96.4 96.4 
St. Louis 97.6 90.9 | 90.9 | 91.5 | 92.3 92.3 96.1 $7.2 97.6 98. 0 97.9 99. 2 98.3 
REAL ESTATE | 
: Wine MANGE oe pcacudaowaccces thous. of dol..| 19,767 | 21,714 | 20,414 | 20,439 | 22,808 30,134 | 25,070 | 28,655 | 29,319 | 26,664 | 21,438 | 19,525 19,812 
Foreclosures: | | 
Metropolitan cities*. ............- 1926=100_- 176 259 | 278 | 259 | 235 | 268 222 196 230 | 237 230 _ 243 214 
Nonfarm real estate*__.......-.-- 1934=100..| 57.7 78.3 | 85.7 77.8 75. 1 84.4 69. 9 65.1 74.0 73.3 74.7 76.3) ° 68.5 
Loans of Federal! agencies: | | | } 
Federal savings and loan associations: x 2 al 
Associations, total. ............-. pumber.. 1, 296 1,175 | 1,183 1, 192 1,206 | 1,212 1, 228 1, 240 1, 249  F 257 1, 270 1, 286 1, 293 
Associations reporting...........-.-- do..._| 1, 168 1,076 | 1,062; 1,080 1,046 | 1,065 1, 143 1,157 | 1,168 1, 157 1, 166 1, 181 1, 168 
: Total mortgage loans outstanding* | | | | r 
thous. of dol__| 733,503 | 497,852 | 507,574 | 532,064 | 531,078 | 544, 107 576, 299 | 611,212 | 630,680 | 644,068 | 679,949 | 703,996 | * 718, 927 
Federal Home Loan Bank: | 
Outstanding loans to member institutions | | S 
thous. of dol_.| 175,604 | 125,211 | 129,752 | 134,929 | 137,250 | 145,394 | 143,738 | 141,198 | 142,716 146, 146 | 153,488 | 167,054 | 169, 568 
Home Owners’ Loan Corp.: 
Loans outstanding*_.....-.-....---- do__-- | 2. 497, 22417 2,898,025 r 2,270,480 * 2,834,610 2,801,827 |2,765,098 |7 2,729,274! 2,698,611 2,661,542 | 2, 625, 493'2,591,115 |2,556,401 |2, 524, 129 
DOMESTIC TRADE 
ADVERTISING 
Printer’s Ink indexes (adjusted for seasonal 

variation): 

Combined indext......-----.-- 1928-32= 100__ 96.2 88.4 91.4 93.4 94.9 99. 2 86.5 91.9 94.1 96. 5 94.8 98. 3 94.8 

i. .. . =e a 86.4 80. 2 | 76. 8 71.7 75.3 92.9 70.3 76.7 72.0 78.0 82. 6 $2.5 69. 7 

Magasineé. ..............-.--.<..--- do....| 101.9 87.2] 91.6 89.6 97.1 101.1 89.3 94.3 97.8 102.1 97.8 101.9 103. 5 

Newspapers..........--------------- do..-.| 88.8 84.9 86.9 90. 6 91.1 95. 2 81.4 88.3 90. 1 91.4 89.0 92.5 87.7 

ae RR RR Ge AES do... 84.4 71.0 73.3 74.2 74.1 75.6 74.8 68. 5 75.7 82.5 85. 4 79. 5 82.5 

Pi teeiidststisndnowcondacasnaeos @G..<. 298. 3 230.0 268. 2 253. 7 239. 2 244.4 241.5 234.8 228. 6 230. 7 247.0 289. 4 283. 4 

* Revised. 

*New series. Data on number of grade crossing projects represent a breakdown of the total projects shown in the 1936 Supplement. For the foreclosures indexes, earlier 
data, together with a complete description of the indexes, see table 18, p. 20 of the April 1937 issue. Total mortgage loans outstanding of Federal Savings and Loan Associa- 
tions represent the combination of loans of ‘“‘new associations” and ‘converted associations’ which were shown separately in the 1936 Supplement to the Survey. The Home 

wners’ Loan Corporation data are for loans closed through June 12, 1936, when lending operations ceased, and for loans outstanding thereafter. For loans outstanding, 
data beginning Sept. 1933 will be shown in a subsequent issue. The June 1936 figure, which was $3,092,871,000, represents the total of all Joans made during the full period 
of lending operations. §Index as of Sept. 1, 1937, is 244.0. ' 

tData revised beginning January 1934. Revisions not shown on p. 25 of the July 1937 Survey will appear in a subsequent issue. 
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Monthly statistics through December 1935, to- | 1937 1936 | 1937 

are with ayer wy | notes or eee — -— a $$ 

to the sources of the data may be found in Se ~ } 7em- xcem- | a 

the 1936 Supplement to the Soreuy August | August | “—— October | ro ae pes a March | April | May | June July 

| | 
DOMESTIC TRADE—Continued 
ADVERTISING— Contin ued | 
Radio advertising:* | 

Cost of facilities, total......... thous. of dol__| 4, 807 3,777 4,894 | 6,723 6,126 | 6,185 6, 061 5, 714 6, 345 5, 980 5, 876 5, 555 4, 761 
REE RTS ae 735 468 770s 1, 164 1,031 | 944 1, 094 | 654 1, 099 1,018 1,070 904 683 
NN a do._.- 32 4 | 24 | 51 56 | 39 | 30 | 25 25 10 26 32 27 
Electric home equipment--.-_..._--- ae 78 36 27 1 22 | 16 | 35 | 65 108 133 141 101 97 
NS ORE A EEE ES do....| 52 38 44 | 70 85 74 | 69 76 73 61 71 68 

ps ciempeecnesanemimenasee do....| 1,344 1,207 | 1,333) 1, 559 1,670 | 1,821 1,751 1, 631 1,728] 1,721 1,630] 1,508 1, 337 
Home furnishings, etc......-.-..-..- do.__-| 0 33 29 : ¢1 51 5 | 11 10 9 7 4 0 
Soap, cleansers, etc...--..----------- do.... 475 249 314 400 410 457 355 | 405 517 593 528 560 454 
Office furnishings, supplies._.....-.- ao...] 0 0 6 | 17 13 6 0 0 | 0 0 0 0 0 
Smoking materials__.........-.-..-- ee, 551 397 439 | 359 391 404 | 421 | 436 510 570 621 616 558 
Drugs and toilet goods__...-.......- do....| 1,275 976 1,273 | 1,475 1, 659 1,752} 1,699] 1,575 1, 759 1,517 1, 484 1, 492 1, 312 
| DeSean 369 635 | 1,579 713 610 | 597 843 | 513 336 307 266 224 

Magazine advertising:* | | 

2D et ee 9, 8,493 | 11,104 | 14,284 | 14,758 | 12,203 9,042 | 12,634 15,537} 17,061 | 17,829] 14,605 10, 688 
TEENS , 58% 1, 551 1, 365 1,364 | 2, 290 1,419 | 1,579 | 1,471 | 2,019 | * 2,602] 2,824] +2452 r 2,134 
ee ape 230 | 695 | 895 | 696 | 535. | 297 | 393 770 881} 1,028 850 279 
Electric home equipment 86 | 191 77 325 | 545 |. 124 | 290 610 882 868 596 253 
ELLE TE TTT: 276 249 | 358 | 425 421 | 310 | 306 329 397 438 451 399 290 
ea , 385 1,414; 1,585 | 2,198 2,452} 1,977] 1,382] + 2,122] +2164] ©2,109] 2,199 | *1,789 ? 1,521 
Home furnishings, etc. 5 99 665} 1.051 798 | 561 r228! + 498 rQgOl | 71,167] © 1,230 r 832 r 325 
Soap, cleansers, etc.........-...----- | 337 446; 531 501} 236 220 459 414 403 580 461 348 
Office furnishings, supplies. ......--- do... 157 136 286 | 304 263 | 341 165 186 245 201 315 188 113 
Smoking materials. _........-....--- do...-| 508 545 593 | 657 648 674 677 | 696 732 691 724 693 
Drugs and toilet goods__.-.........- do....| 1,964 1, 757 1, 938 2, 642 2, 926 2,122 | * 1,675 | © 2,893 | 3,235] *3,144] © 3,087 r 2,160 
OEE ATT do....| 2,643 2, 089 2,982 | 3,7 3, 438 3,482 | * 2,459 | +3,297| *4,050] * 4,543 | + 4,522 r 2,572 

Lineage, total................ thous. of lines..| 2, 018 1, 695 2, 084 2, 637 2, 736 2, 731 2, 031 2, 399 2, 762 3, 206 3, 258 2, 235 

Newspaper advertising: | | : 

Lineage, total (52 cities)......-.-.-.--- do....| 103,699 ] 99,166 | 114, 387 | 136,635 | 131,986 | 130,762 | 99,588 | 103,002 | 126,134 | 131,052 | 130,835 | 121,784 | 99, 206 
REE EY do...-| 23,710 J 22,546 | 22,521 | 23,984 | 22,646 | 22,945 21,521 | 20,615 | 24,632 | 25,758 | 27,132] 25,798 | 22,614 
eS areas do....| 79,989 | 76,620 | 91,866 | 112,652 | 109,340 | 107,817 | 78,066 | 82,477 | 101,502 | 105,294 | 103,702 | 95, 986 76, 593 

ee eee do....| 5, 371 4,908 | 4,257 6,183 | 9,812] 4,246] 3,348] 3,896] 5,413] 6.956] 7,462] 7,332 5, 903 
mae go....; 1,270 1, 646 1,641 | 1, 860 1, 848 2, 151 2, 97 1, 986 2, 390 2, 218 1, 807 2, 065 1, 992 
EEE ETAT do....| 16, 531 16,186 | 21,053 | 27,411 | 24,227 | 18,186} 17,176 | 22,814 | 24,406 | 24,135} 24,019] 22,775 17,160 
MR ee eras do....| 56,808 | 53,880 | 64,916 | 77,198 | 73,452) 83,234 54,572] 53,781 | 69,292] 71,985] 70,414 | 63,814 51, 538 
GOODS IN WAREHOUSES 
Space occupied, merchandise in public | 
warehouses.......-.---.---- percent of total..|___.__... 61.3 61.7 61.8} 61.7 61.6 62.0 62.4 64.8 65.7 67.9] 69.1 68.7 
NEW INCORPORATIONS | | 
| 
Business incorporations (4 States) _._._number.. 1, 840 1,910 2, 026 2,156} 2,114 2, 489 2, 620 2, 228 2, 608 2, 417 2,122 2, 171 1, 943 
| 
POSTAL BUSINESS 
Air mail: | ‘ 
Pound mile performance thousands__|_______- 1,051,115 | 998,894 |},090,488 | 984, 288 |1,166,914 | 907,003 |1,003,256 |1,174,070 |1,097,608 |1,104,137 |1,129,743 |-----.--- 
Amount transported -._.........--- peeeds..|.......2 1,623,239 | 1,528,942 | 1,629,711 |1,511,117 |1,778,912 |1,410,974 |1,538,470 |1,799,916 |1,665,256 |1,690,041 |1,729,836 |-.....-.- 
Money orders: | | 

Domestic, issued (50 cities): | | | | 
a, ee thousands..| 3,925] 3,633 | 3,665 4,071 | 3,907| 4,596| 4,116/ 4,046) 4,638] 4,269/ 4,055] 4,265 4, 042 
er thous. of dol..| 39,571 | 36,655 | 37,237 | 40.616 | 38,315 | 43,849 | 40,019 | 38,383 | 44,581 | 41,867 | 39,735 | 41,750 40, 847 

Domestic, paid (50 cities): — 
a thousands../ 12,426 J 11,573 | 12,772 | 14,921 | 13,316 | 16,221 | 12,596 | 11,826] 15,374 | 14,055] 13,349 | 13,918 12, 928 
eee thous. of dol_.| 102,567 | 94,696 | 103,480 | 119,437 | 105,703 | 122,826 | 95,752 | 90,413 | 116,518 | 107,985 | 103,410 | 108,575 | 104,192 

Foreign, issued—value---_--.-..------- EE eR 2, 741 2,720 | 2,319] 2,633 5,712 | 2,429] 2,502 3, 167 2, 744 2, 348 2, 601 2, 607 

Receipts, postal: | | | 
50 selected cities_.........--.-- thous. of dol..| 26, 287 | 7 26,030 | 29,294 32,880! 29,217| 41,345 | 27,892) 27,754 33,763} 31,129] 29,843 | 29,623 26, 600 
50 industrial cities__.......-.----..-.-- do....| 3,262 3, 022 3,242 | 3, 678 3, 226 | 4, 846 3, 418 3, 312 3, 882 3, 646 3, 376 3, 453 3, 292 
RETAIL TRADE 
Automobiles: 

New passenger automobile sales: | 
eS 1929-31=100_.) 111.5 92.9 71.0 56. 5 113. 1 130. 4 90. 1 85.5 146.5 141.3 144.6 134.3] *°122.9 
EES do...-| 119.0 92.0 83.0 85. 5 151.0 175.0 129. 5 139. 5 123. 5 102. 5 104. 0 99.0 | * 104.5 

Chain-store sales: 
Chain Store Age index: 
Combined index (20 chains) 
av. same month 1929-31=100__| 113.2 109. 0 110.0 109. 5 111.0 113.0 106. 4 110.0 108. 6 110.0 112.0 114.0 114.5 
Apparel chains 
av. same month 1929-31=100__| 123.0 118.6 117.2] 123.0 127.0 130.0 112.0 117.0 126.0 130.0 124.0 117.0 124.0 
Grocery chains ¢ 
av. same month 1929-31=100__| 106.0 102.0 99.8 99. 2 100. 0 100. 0 100. 0 103. 0 103. 0 104. 5 104. 0 105. 0 105. 6 
Variety store sales: 

Combined sales of 7 chains: 

Unadjusted_._.._.-......-... 1929-31 = 100_- 90. 6 86.5 97.8 100. 4 104.5 195.7 70.3 81.3 97.1 89.0 98.3 100. 7 97.0 
_ |__| = eee do....| 102.4 97.7 102. 4 98. 9 103. 0 106. 1 94.4 97.4 103. 3 96. 2 98.3 105.9 109. 0 

H. L. Green Co., Inc.: 

_| |) tne thous. of dol__| 2, 368 2, 430 2, 501 3, 027 2, 905 5, 847 2, 017 2, 018 2, 774 2, 454 2, 826 2, 805 2, 702 

s ceenee Someone ritchie scald number-- 135 132 132 133 134 135 135 136 136 136 136 136 136 
os. 0.: 
tease wonanesenenass thous. of = =) 4, 013 1}, re il, = 13,540 | 12,214 24,351 9, 349 9,843 | 12,635} 11,199 | 13,001 | 12,650 12, ? 

POR PN... ccnscccceuce number-. 729 "7 ‘ 730 731 734 7 729 731 732 7 735 7 

8. H. Kress & Co.: wes ; " - 

Bales. .......-0----2o--s-2 22 thous. of dol..| 6,797 | 6,652 | 6,785 | 7,307} 7,321] 14,748] 6,109] 5,595| 7,447] 6,400| 7,007] 6,899 6, 559 
Stores operated_-_......-.-...... number-. 234 235 235 235 235 235 235 235 235 235 234 234 235 

McCrory Stores Corp.: 
ogee: EEE thous. of dol__| 2,977 3,010 3, 096 3, 511 3, 209 6,714 2, 510 2, 662 3, 556 3,02%| 3,266 3, 365 3, 133 
Stores operated.--......---..-.-- number-_. 197 195 195 194 194 196 195 194 194 196 196 197 197 

G. C. Murphy Co.: 
mec ——— thous. of oy -| 3, 2 2, - 2, saad 8,637 | 3,268) 6,379.) 2,519] 2,550] 3,379] 3,082] 3,626] 3, - 3, 3 
tores operated -..-............-- number. 97 194 194 195 5 1 5 19. 5 

FW Wookecth Go: 195 95 19. 195 195 
Sales__.......- thous. of dol._| 22,795 | 23,186 | 23,434 | 26,733 | 23,891 | 45,506 | 18,649 | 19,758 | 24,815 | 21,858 | 24,562| 24,237 24, 727 
Stores operated........... weesece number..|/ 2,008 8 1,991! 1,993! 1,994/ 1,995! 1,997! 1,998! 2,0001 2,003| 1,996/ 2,002| 2,006 2, 008 






































© Receipts for Louisville not included. 
r Revised. 


* New series. For data on radio advertising for period 1932-36, see table 38, p. 20 of the September 1937 issue; for data on magazine advertising for period 1932-36, see 
table 40, p. 18 of this issue. : 

Grocery chain-stores sales indexes in continuation of those shown on p. 14 of the May 1937 Survey are: Unadjusted, February 97.8, March 100.1, April 99.7, May 98.3, 

a 1 uly, revised 91,1, and August preliminary 89.3; adjusted March 99.1, April 96,8, May 96.9, June 93.8, July revised, 93.0, August preliminary 93.0, and May 1936 

































































































































Ty TINY T IAT Ta TNH 
1937 October 1937 SURVEY OF CURRENT BUSINESS 27 
Monthly statistics through December 1935, to- | 1937 1936 1937 
——— ao with er ore wid notes ~ references ] ; — 
. to the sources of the data may be found in the : | Septem- | | Novem- - - | , 
uly 1936 Supplement to the Survey August | August | "°} or | October | — | — January | 7 poy | March | April | May | June | July 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued | | | | 
4, 761 Restaurant chains (3 chains): | | 
” 683 Sales SS eae thous. of dol_. 3, 651 3, 490 3,655 | 3, 800 } 3 542 | 3, 943 3, 581 3, 368 | 3,774 3, 677 3, 654 3, 462 3, 569 
7 Stores operated aii eushieseccnoeeearaabaee number... 354 349 349 | 346 346 346 346 347 | 348 347 348 346 346 
97 Other chains: 
68 W. T. Grant & Co.: 
337 ESSERE Ee thous. of dol_- 6, 780 6, 925 7, 443 9, 333 8,492 | 16,867 5, 626 5, 617 7, 616 7, 176 8, 614 8, 463 7, 706 
és 0 Stores operated __...-....-.....-- number-_. 479 472 | 472 474 477 | 477 477 477 477 477 477 479 479 
454 J.C. Penney Co.: ie | | 
0 Sales__.........-.-----------thous. of dol..| 19, 761 J * 19,365 | 22,529 | 28,952 | 26, 072 | 37,133 | 15,928 | 14,244 | 19,823 | 20,230 | 20,820| 22, 254 20, 409 
558 Stores operated _....-......-...-- number..| 1, 511 1,489 | 1,491 1, 494 1,496 | 1,496 1, 498 1,499 | 1,500 1, 503 1, 503 1, 508 1, 508 
319 Department stores: } 
, 294 ollections: | 
m Installment account 
688 percent of accounts receivable__|--------- 16. 2 | 16.5 17.8 17.0 17.3 16.4 16.4 18.1 17.3 17.0 16.3 15.4 
> Open account ...................... da ae 42.1| 42.8 48. 4 47.1| 47.0 47.4 | 44.0 46.8 46.9 47.0 46.4 45.1 
279 Sales, total U. S., unadjusted_.1923-25=100__ 72 68 | 94 100 | 105 | 161 72 76 90 89 95 90 65 
253 BNE oan codudcecassanewcamasodad ao... 103 96 | 116 119 120 | 187 85 95 114 106 116 100 80 
290 SENONL +. conaacdasceGssalcdawns aan do... 54 54 | 82 92 85 | 138 70 57 74 75 77 79 53 
521 CN sccm sccessanecaccseaseadce a 78 75 | 97 104 101 | 164 7 78 102 7 101 98 71 
a PTE 7 Ra aia RR eee 80 72 | 89 98 100 | 158 69 82 95 98 105 95 71 
325 apnea ies aenaompa bie: a... 85 77| 109 120 3} 175 78 89 98 100 105 93 7 
113 Banses City... .......205- 76 70 | 92 101 90 | 151 64 68 89 85 88 7 r 62 
on Minneapolis__..-...-........... 75 75 | 95 112 89 | 139 71 64 90 87 89 91 67 
160 New York............- 64 63 87 97 106 156 69 72 78 81 85 85 64 
57 Philadelphia--—_....... ‘i 56 56 71 84 91 | 136 54 57 74 69 80 75 51 
235 REE RE d 81 78 104 137 120 | 204 79 77 lll 100 113 110 7 
—_ gS | SRE E. 65 60 86 103 89 | 143 62 63 88 86 85 7 60 
06 San Francisco 95 88 | 97 98 101 | 171 80 81 97 90 93 86 79 
14 Sales, total U. S., adjusted._-......... i... ° 92 86 | 88 90 94 | 92 93 95 93 93 93 93 94 
593 0 ea a 132 123 | 123 100 105 110 107 108 116 107 115 111 114 
103 | Sli aR a a do... 95 91) 95 95 93| 98 97 97 104 us 100 100 98 
192 Noe ae do__.. 95 85 | 86 92 | 95 96 91 101 103 91 98 98 93 
60 Ce een RAE Se: ae 118 107 | 103 104 | 97 108 93 105 98 106 101 101 105 
38 Reinneapolis.._..........<<+<..- 1929=100_- 86 86 | 88 94 | 91 v4 79 86 90 84 88 ot 89 
lS a eee 1925-27 = 100__ 83 81 | R4 85 90 | 88 89 85 85 87 90 88 85 
Piiledeinvie. ............... 1923-25= 100__ 72 73 | 7 74 | 79 | 76 75 76 80 68 79 75 73 
eee Se ae 98 92 | 93 95 | 95 100 98 96 102 96 97 97 97 
Installment sales, New England dept. stores | 
7 rcent to total sales__ 14.7 14.9 | 10.8 10.9 | 9.7 | 6.3 10. 6 12.0 9.6 9.7 9.0 6.7 8.5 
Stocks, total U. 8., end of month: | # 
VEIINE nin cosovcsnccees 1923-25= 100... 74 65 | 71 76 | 80 | 67 66 7 78 79 7 73 69 
pa eae roe a 77 67 | 68 69 71 | 71 74 76 76 76 76 75 74 
3 Mail-order and store sales: ; = 
Total sales, 2 companies-..-.-- thous. of dol_.| 71,254 | 66,325 | 80,974 | 103,590 | 85,993 | 118,222 | 54,427 | 53,831 | 78,625 | 89,681 | 92,627 | 89,258] 73,655 
Montgomery Ward & Co-.-.-..-_----- do....| 29,679 27, 422 33, 357 45,455 | 36,979 51, 789 22, 578 22, 161 34, 931 40, 096 39, 140 37, 060 30, 439 
Sears, Roebuck & Co. -_-..-------2. do....| 41,575 38, 903 47,617 58,135 | 49,014 | 66, 433 31, 849 31, 671 43, 694 49, 585 53, 487 52, 198 43, 216 
Rural sales of general merchandise: 
- Total U. S., unadjusted... ...-1929-31=100__} 99.0 96.2 | 122.3 155. 1 150.8 186. 1 88. 6 93.8 117.4 116.4 119.4 117.5 91.7 
- Middle West*__.._-- EERE EEE | Ca 90.3 88.6 | 107.0 137.7 136.0 | 150.5 81.0 85. 2 107.1 106. 5 109.9 109. 6 83.2 
97.7 97.9 112.0 149. 6 154.8 195. 9 88.4 95. 2 120. 4 122.0 127.0 132.8 89.3 
103. 1 103.3 160. 6 225. 0 195. 4 212.4 107.5 123.1 147.5 138. 8 132.0 124.6 100.1 
2 127.2 113.3 147.8 148. 4 150. 4 208. 7 95. 6 92.0 119.0 121.2 131.2 134.9 115.4 
7 115. 1 111.9 123.6; 127.1 122.6 | 131.0 106.7 103.7 126. 2 121.2 127.1 124.4 119.1 
103. 2 101.3 107.5 116.2) 110.5 |} 106.0 | 98.7 98.5 119.0 108. 1 113.2 112.4 106. 7 
3 110.4 110.6 119.7 126. 2 | 135. 2 | 137.5 105.3 104.1 128.1 122. 6 130.3 136. 2 113.7 
: CS Saee eee ew aee =. do... 135. 6 136.0 156.7 163. 6 146.9 153.9 | 129. 5 123.1 158. 6 150. 2 148.3 144.9 144.0 
US ois veces artracks Siatieckaunen | ae 138. 3 123.1 126.3 | 126.8 | 124.8) 134.2 | 128.3 | 116.4 136.0 131.0 145.8 142.7 139.1 
| | | | 
) 
* 
| EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT 
Factory, unadj. (B. L. S.)f------ 1923-25= 100__ 102. 2 93. 5 95. 5 96.7 96.9 98. 1 96. 5 99. 0 101.1 102. 1 102.3 101.1 101.4 
Durable goods groupf-__-...--..-.---- : ae 98. 1 84.7 85.7 89.2 91.0 92.7 90. 4 93. 2 96.4 98. 6 99.9 98.8 "98.9 
Iron and steel and productstf----- r ake 108. 9 95.3 97.2 98.9 99.3 100. 4 100.0 103. 4 106. 8 108. 9 110.1 101.4 107.6 
Blast furnaces, steel works, and rollin 
ne ee oa ae 25= 100°. 121.8 105. 7 107.2 107.9 107.7 109. 3 111.5 113.6 117.1 120. 2 122.0 106. 2 119.9 
8 nd ornamental metal work 
a er 1923-25= 100__ 80. 6 74.8 75.3 74.9 73. 2 70.1 70.8 71.8 74.2 75.7 76.9 78.7 89.6 
TN OR NS ge nc ccc coccccnesaed 118.9 109. 1 111.6 102.7 95.8 94.4 95.8 98.4 100. 2 102. 2 104. 9 109. 2 4 I'4 8 
Lumber and products_..........-.-- 72.9 66. 6 68. 2 69. 2 67.8 67.1 65. 0 65.8 69.8 70. 6 71.6 72.9 "72.9 
SS Raa a 89. 6 81.7 85.0 86.9 88.3 87.8 85. 9 86. 1 87.5 86.9 87.4 89.1 737.9 
CO TTL ESTAS 57. 1 52.2 52.6 53. 4 53.4 54.1 53. 8 55. 0 56.7 57.7 57.3 57.5 57.3 
Sawmills_.............---- 55.7 50.9 51.9 52.4 49.9 49.0 46.8 47.6 52.3 53. 4 54.7 55.7 56.3 
Machineryf.-.--.......-.-.-- 130. 0 104.4 107.5 109. 6 111.4 114.1 114.9 118. 6 121.2 124. 3 126. 1 129. 2 r 129.9 
Agricultural implementst 141.7 95.7 93.9 97.5 93 2 102. 9 111.3 119.0 131.5 137. 5 139. 7 140. 6 : 138. 6 
Electrical machinery, etc_---- i 120. 92. 4 96. 5 99. 6 103.0 105. 8 104. 0 109. 3 111.2 114. 6 117.8 119.9 121.0 
Foundry and machine-shop Ys=i00..| 1122) 925| 943| 95.6| o70| 94] 1013 | 104.4] 106.8} 1007] 17] 27] 71125 
Radios and phonographs---.-....-- do__-. 203. 7 210.7 216.3 218.3 210.6 202. 7 187.1 170.6 163. 0 158.4 139.9 182. 3 r 196.8 
Metals, nonferrous_____._..-..-.---- Ge... 1382 98. 4 102.9 108. 3 110.0 111.6 106. 9 111.5 114.6 115.5 115.5 113.9 111.5 
Aluminum manufactures. ..._--.-- Ge... 132. 6 111.0 111.5 117.2 118.8 117.7 118.9 122.2 124,2 124.4 125.8 129.5 131.5 
meena aimee M028. 25=100.. 17.19 1027} 2107.1] U3} 129) 162) 185] 121.7) 1241) 127.6] 125.7] 1223) © 119.0 
Stamped and enameled ware_-_-..-- do_.-. 152.9 138. 4 143. 4 154.3 156. 0 162. 4 154.8 159. 1 165.3 162.4 162.8 159. 2 ’ 151. 0 
Railroad repair shops_....-.._-- a ae 62. 0 58.4 59.3 60. 4 60. 6 61.2 61.2 61.6| 62.2 63.3 63. 6 64.0 ’ 63.8 
Electric railroad_...-..-....- --do....| 63.0 62.4 62.4 63. 4 63.3 63. 4 63. 4 63.3) 640) 63.8) 63.4 627) 763.3 
Steam railroad.................... do....| 61.9 58. 1 59.1 60. 2 60. 4 61.0 61.0 61.5| 621 63.3 63.6 64.1 63.8 
* Revised 
S ies. See pp. 14-17 of the September 193@ issue for figures for period Jan. 1929-July 1936. : 
t p amden Po For factory employment —- beginning be yoy 1934, - a a P. = C4 rt — poem ag By nag of department store sales in the Chicago 
Federal Reserve district, both unadjusted and adjusted, were revised for the period 1923-36. See table 23, p. 16 0 y 1937 | \ 
{ A new series on department nee sales in the St. Louis Federal Reserve district is shown in table 22, p. 16 of the July 1937 issue. This will be substituted for the present 
data in a subsequent issue. 
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28 SURVEY OF CURRENT BUSINESS October 1937 
Monthly statistics through December 1935, | 1UU7 1936 | 1937 
together with ee ae —~ —- --——] —-- — ain _ Sam ERREAEEN UARREONENS Gunes ewcdeeti 
ences tothe sources of the data may be found | ‘a Se »tem- Novem-| Decem-| y, _| Febru- hes e om Z 
in the 1936 Dapphement ts the Survey | August | August aw October ber ber January) “ary March | April | May June | July 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT—Continued | | | | | | | | 
| | 
Factory unadjusted—Continued. | | | 
Durable goods groap—O entinned. | | | | | | | 
5 ( ss products | | | | 
es 1923-25=100..| 720] 680} 682/ 69.1 67.3| 67.1 62.5 67.2 70.3} 73.0 74.4) 74.0] 71.7 
Brick, tile, and terra cotta......-- me... 51.9 50.7 | 50, 2 49.6 49.6 48.8 45.6 46. 6 49.3 | 53.3 55.0 54.5 | r 53.8 
REO Sr are do....| 69.9 64.1 65. 1 65.5 64. 2 62.0 7.1 58. 2 63.5 66.9 68. 5 69.7 r 69.7 
| NE ee a eee do....| 109.9 99.8 99.3 103. 6 97.6 100.6 92.8 107. 6 110. 1 110.9 112.3} 1124] +107.9 
Tri ansportation equipment§--..--.--- Span 12.0 93.0 | 87.3 102. 1 115.0 122. 1 112.7 116.0 121.0 | 125. 4 128.3 | 126.4 * 119.9 
ee ee ee 119.5 98.3) 90%) 11d 28.3 138. 7 125. 2 127.4 131.6 | 136.2 140.0 | 187.8) +* 130.4 
Cars, electric and steam railroad$- se. —— 72.3 59.0 57.3 | 58.7 | 57.5 56.8 55.7 62.9 70. 2 | 75.1 | 77.7 | 76.5 ’ 71.6 
OS eee do__.. 102. 4 99.4} 1024] 102.7 | 97.4 89.9 94.5 98.7 106.8 | 109.0 106.7} 103.3 r 100.2 
Nondurable-goods group§--.--.------- do_...| 106.6 102. 8 105.9 | 104.7 | 103.3 104. 0 103. 0 105.2 | 106.1 105.9 | 104.8 | 103.5 | 71041 
Chemicals and products.......------ / os 124.9 113.4 119.5 | 120.3 | 119.7 119.3 | 120. 2 121.9 | 124. 9 126. 6 124.5 123.9 } 124.3 
(| SS i a 137. 1 123. 0 27.1 | 129.9) 130.0 129.1 | 130.8 131.4} 134.0] 135.6 | 137.5} 138.5 | 139.5 
Druggists’ preparations Se do....} 112.8 100.3 | 103.1) 194.4] 105.9} 106.6] 106.5) 110.0] 112.2] 111.5 108.3} 108.8] +* 106.2 
Paints and varnishes_.........---.- do_...| 132. 8 124.4 126.7] 128.6] 125.3] 127.5] 128.0 } 131.2 | 134.6 138.2} 140.2; 138.9/ *136.3 
Petroleum refining.-........------ do_._..} 128. 4 118.3 | 122, 3 120.6 121.1 | 119.5 7 319.4) 119.6} 120.5 | 122.0 124.1 | 126. 0 * 127.5 
Rayon and products-........------ a0.... 403. 6 356. 7 360. 1 361.5 364. 0 362. 4 * 367.6 370.4 | 373.3 | 378.1 384. 0 391.4 | 7401.0 
Food and products.............-.+.<.- do....| 182.5 27.9 35.9 | 124.2 114. 1 110.6 105.2} 105.1} 105.7 107.71 107.9 112.6! +° 124.9 
OOS OF SETA INET: do__.- 135. 2 130. 1 131.3 132.6 133. 0 132. 2 130. 5 132. 2 133. 7 132.7 134. 6 136. 6 * 136.7 
SS ee a 230. 6 214.5 209.6 | 190.7 | 183. 0 181.0 182.3 | 182.1 192. 5 196.7 | 207.4 224. 4 | r 234.4 
Slaughtering and meat Rene... 86. 6 91.5 90.9 | 91.8 | 96.9 99.4 | 96. 4 | 91.3 90.7 88. 4 | 89.3 | 88.9 | 89.9 
Leather and products. ...........--- = 96. 4 04.4 | 94.1 | 92.8 } 89. 0 94.0 | 97.5 | 99.9 | 100.8 98.3 | 95.1 | 93.8 | ° 96.3 
Boots and shoes.......-.---------- do....| 98.3 95.4 94.5 92.9} 87.8 94.1} 99.0] 101.9] 102.7 99.3 95.3 4.0) 798.0 
J 3 _ eae 93. 9 5. 6 97.4 97.2 | 98. 4 98. 4 97.0 | 97.5} 98. 8 100. 0 99.1 | 98.0 | 94.7 
Paper and printing............-.-.-- aa 106. 3 100. 1 | 102.6 | 104. 0 105. 0 106.0 | 104.3 | 105.7 107.1 107.2 107.7 | 106.9 | * 106.0 
ee ee @0.... 119. 1 109.1 | 110.4 | 110.7 111.9 112.8 | 113.7 116.1 117.6 119.1 120. 2 120.5; 7119.5 
OS eae do...-.} 97.7 92. 2 94.3 | 97.9 | 100. 0 101.9; 101.3 | 101.6 96. 7 96.7; 103.6} 101.2] r 96. 2 
Rubber tires and tubes_.....------ do___-| 88. 5 86.0 | 86.6 | 89.0 90.9 | 92. 5 | 92.7 | 93.4 | 81.2 81.4 93.7 92.7 | * 89.7 
Textiles and products........----.-- do....| 102.7 101.8 | 103.4) 1043) 104.8) 106.4 107.1 110.2; 111.2 109.9 107.3} 103.4] 7100.0 
eee do....| 97.3 94.7 95.8} 97.1 98.8 | 101.7 102.3} 103.6] 103.8 103.7} 102.2] 99.7] 98.0 
Wearing apparel___-.-.----------- dp....|. 212.6 115.8 118.4]; 1183/ 1160] 114.8] 115.6] 122.6 125.5] 121.8 116.5 | 109.3] +1020 
Tobacco manufactures... ....-------- as 61.8 63.0 63. 6 64. 5 | 65.9 63.3 | 57.1 60. 5 | 60. 8 60. 2 | 59.9 | 60.1 60.6 
Factory, adjusted (Federal Reserve) t§ | } | | 
1923-25=100_- 102. 3 93.4 | 93.8 | 94. 4 | 96.2 | 98.6 | 98.8 | 99.7 | 100. 9 101.6 102. 2 101.4 r 103.0 
Durable goods group§_--.----.-------- do....} 99.4 85.7) 86.6) 882) 899] 927 92.4] 93.9 96.3 97.4] 98.4] 97.8] +*100.1 
Iron and steel and products$_------- do....| 108.9 95.3 96.8 | 98.4) 99.6 101.0 102.3 | 103.7 | 106. 4 108. 0 108.7 | 100.7 108. 3 
Blast furnaces, steel works, and rolling 
AOR Re 1923-25= 100_- 122 106 108 | 109 109 | 110 113 112 | 116 118 20 | 106 r 121 
Structural and ornamental yw" work | ee | | 
1923-25 = 100. | 78 72 73 | 73 | 73 70 73 | 75 | 76 78 | 77 | 78 79 
ON, ON retro cee cay o...-1 110 101 101 100 | 98 | 97 103 105 | 104 105 | 107 | 107 7110 
Lumber and products.........-.-_--. Oe... 71.2 65.1 | 65.8 66.2 | 66. 2 | 67.9 68. 8 68.1 | 71.4 71.4 | 71.7 | 72.3 r72.9 
a EE ERE EES os 89 81 | 82 81 | 84 | 86 89 87 | 88 90 91 | 92 r9l 
SEE EEE 3. 55 51 | 52 | 53 | 54 | 55 57 57 | 58 | 58 | 56 | 56 56 
_ a 54 49 50 | 50 | 49 | 51 50 | 50 | 54 | 53 54 | 54 56 
ee ’ “Ss 131. 1 105.3 | 106.8 108.4 | 110.4 114.0) 116.0] 118.9] 121.1 123.7] 125.6] 129.4 ° 131.5 
Agricultural implements§_..-.-... ee 149 101 | 96 | 102 | 95 | 103 | 109 | 113 | 125 130 136 | 143 + 147 . 
Electrical machinery, etc.....-.-... a0... 121 2 97 | 100 | 103 | 106 | 104 | 109 | lil 115 | 118 120 121 
Foundry and machine-shop products | | 
1923-25 = 100_- 113 93 | 95 | 96 | 97 | 100 | 102 104 | 106 108 | 110 | 113 114 
Radios and phonographs__.....__- ee 202 209 | 186 | 176 | 171 | 188 201 | 196 | 190 18Y 155 190 7214 
Metals, nonferrous_.-......-.......- .. 116.3 101.1 102.5 | 105.2} 106.7 110.7 109.6 | 111.7) 113.2 114.3] 115.4] 115.0 115.4 
aes ek 138 116 112 | 115 | 118 | 118 | 121 121 | 119 121 | 123 | 132 138 
Brass, bronze, and copper products_ —- 121 106 109 | 110 | 111 | 115 | 120 122 | 122 | 126 | 124 | 123 121 
Stamped and enameled ware_____- do... 155 141 | 143 | 153 | 154 | 166 163 | 159 | 161 | 158 | 160 | 159 r 153 
Railroad repair shops. -............. ae... 62.3 ye 59.1 | 60. 1 | 60. 6 | 61.7 62.3 | 61.9 | 62. 2 | 62. 4 | 62.4 | 63.7 r 64.4 
Electric railroads.................. a0... 63 62 | 62 | 63 | 63 | 63 | 63 | 63 | 64 | 64 63 | 63 r 63 
Steam railroads__...............-- do.... 62 58 | 59 | 60 | 60 | 62 | 62 | 62 | 62 62 | 62 | 64 r 64 
Stone, clay, and glass products___._- a 70. 4 66. 4 66.1 | 67.2 | 66.3 69. 0 69.5 72.6 | 72.6 | 71.8 | 2.3.1 70.4 r70.4 
Brick, tile, and terra cotta_.....__- ae 48 47 | 47 | 47 | 48 | 51 54 | 55 | 54 54 52 | 50 51 
AS en ES do... 64 59 61 64 | 65 | 68 68 68 | 70 | 66 | 62 62 61 
toe eh tee aN ES a... 112 102 99 103 | 96 | 101 98 109 109 | 108 | 110 | 109 110 
Transportation equipment§__....... —_ 121.6 100.9 | 100.8 05.0} 112.3 118.7 110. 2 113.0} 117.3 | 118.6 | 122.2} 122.6 * 123.5 
“Sia ee 133 109 | 109 113 123 133 | 120 123 | 127 122 | 133 | 134 r 136 
Cars, electric and steam railroad§_ do.--- 69 56 56 61 | 64 62 | 2 66 71 70 71 | 70 r 69 
nanan d 106 102} 102 102 98 89 | 95 100 106 | 106 104 | 104 102 
Nondurable goods group$---- 105. 4 101.8 | 101.6 101, 2 | 102.9} 104.9] 105.4 105. 8 | 05.9 | 106.2 106.2 | 105.3 r 106.2 
Chemicals and products-_--- 3 127.3 115.4 118.5 117.9 118. 1 | 118.6 | 120.7 121.6} 122.5} 124.4) 126.0 127.5 127.7 
- ' eee a 136 12 126 129 129 | 129 | 133 133 | 135 | 134 | 138 | 137 138 
Druggists’ preparations 115 102 101 100 102 | 105 | 105 109 111 113 112 | 114 112 
Pairts and varnishes_...----..-.-- 136 127 | 129 129 127 | 130 | 131 133 135 136 134 | 134 136 
Petroleum refining--.............. 127 117 | 120 119 | 121 | 120 | 120 121 | 122 123 125 | 125 126 
Rayon and products_-.---..--..._- 408 360 | 360 354 | 357 355 | 364 | 363 | 370 378 | 392 408 r 413 
Food and products.....-..-..-...... 116.2] 113.2] 113.3] 127] 134] 115.0] 14.8 | 116.7] 117.0 | 4161] 71148] 1147) © 119.4 
MM ee 134 129 129 131 | 132 | 132 | 133 | 135 136 | 134 135 135 136 
| Se 25. 210 195 196 | 187 | 197 | 197 203 | 202 205 | 199 2 206 209 
Slaughtering and meat packing....do___- 87 92 92 | 91 96 | 95 | 93 | gl | 93 91 90 89 91 
Leather and products. --..--........ a... 92.8 90. 9 91.4 92. 0 94.9 | 98. 8 | 99. 1 98. 1 97.4 | 96. 5 96. 0 96. 1 795.2 
Boots and shoes................... do... 94 91 91 92 95 | 100 101 | 100 | 99 | 97 96 97 97 
SE Sess ee 94 96 98 96 98 | 97 | 97 | 97 100 100 99 95 
- ~ Sad printing........nseceoeceu do....| 107.4 101.1 102.7 | 103.1 103.6 | 104.0; 104.0; 105.5{ 107.4 | 107. 5 108. 0 108. 2 + 107.3 
—— OSS E Oe... 119 109 110 | 111 112 | 113 | 114 116 118 | 119 120 121 r 120 
Rub Oa a, EEE do.._. 99. 6 93.9 | 95. 8 98. 3 99. 4 102. 2 102.3 101.7 96. 0 95. 8 101.7 100.0 © 96.6 
Rubber tires and tubes_.....-....- do... 90 7 | 89 92 93 | 95 | 95 | 94 80 | 79 89 89 87 
Textiles and products_.............. do....| 105.8 104.9 | 102.6 101.7 104. 4 106.8 | 108.3 | 107.3 | 107.0] 107.9 107.6 105. 4 + 106.2 
| Re ee er ’ a 100. 8 98.1 96. 8 95. 5 | 97.3 | 100.1; 101.7 ]} 100.7! 101.1} 103.8 103. 2 101.3 102. 0 
Wearing apparel-................. do....| | 114.7] 117.0] 1136] 14) 118.4 | 119.8) 1209) 198! 117.9} 1150) 1153] 1120] +113.1 
Tobacco manufactures. ............. do.... 60.8 61.9 | 61.7 61.1 | 62.4 62.0 | 62.0 | 61.8 | 61.7 | 61.1 . 61.2 60. 2 | 61.3 
* Revised. 
tRevised series. See tables 1 and 3, pp. 14-20, of the January 1937 issue. 
§ Revised series. For revisions beginning January 1934 see table 12, p 19, of the March 1937 issue, 
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Monthly statistics through December 1935, | 1937 1936 | 1937 
together — ay se and refer- _———— ee i | 
ences to the sources ofthe data may be found | Septem- | | Novem-| D i- ‘ebru- | 
in the 1998 Supplement to the Survey | August | August |"°P © | October | —" ; rong | January oy | March | April | May | June | July 








EMPLOYMENT CONDITIONS AND WAGES—Continued 

























































































EMPLOYMENT— Continued 
remet. ant. by cities and States: 
‘ity or industrial area: 
caso Pe oe 102. 2 ae ps 92.1 91.5] 922 93. 0 95.4 98.8 102. 1 103.4 101.9 102.7 
eS ee y =100-- 87.3 6. 77.6 78.8 80. 2 | 81.3 81.5 83. 2 84.9 85.2 86.5 86. 2 8 
Cleveland. -.....--..-------.- 1923-25 = 100- - 99.7 91.1 96. 4 102.0 102.2} 102.0 93.0 105.5 106. 3 108. 6 108. 4 102.8 aa 
Oe d0:....- 83. 6 78.0 83.9 103. 0 117.7 | 126. 1 126. 0 127.5 87.3 130.0 129.1 125. 4 83.5 
ag ERE al pees 1925-27 = 100_- 111.4 97.4 = 4 104. 0 106. 1 107.0 110.0 109.0 113.8 115.7 113.6 116. 2 115.8 
vew DU... <5 jaudtinencwmelamaeameael oo. 85. 4 71 80. 4 82.2 81.9 | 81.1 $1.1 84.1 86. 6 84.4 83. 8 82.1 79 
a Ae ae ee 2 | 103. 6 97.2 100. 3 101.7 102. 7 | 103. 4 103. 0 103. 4 105.3 106.3 100.7 103. 4 r us 
I acne e- Saeeacsanienr tannin o...-| 93.2] 827] 848] 861] 829] 843] 836] 886) 908] 915] 933] 938] 93.3 
ue GRRE ee eee da. ... 106. 0 95.3 97.4 98. 0 99.3 99. 0 98.7 100. 6 104.3 108. 0 108.8 111.3 r 109.6 
ate: 
BINGE 6 oo caindcssadukesenonaees ee... 119. 2 111.3 118. 4 105.7 105.6 105. 2 104. 8 107. 5 
ae 1925-27=100.-| 96.8 84.7 86.6 86.9 87.9 89.1 89.4 ro 2 “ : vt a 7 . ve 
SN RR MRS ee 1923-25=100..| 136.7] 119.8| 121.8] 121.9] 1241] 1285] 126.2] 1287] 130.8] 130.9] 133.5| 135.4 138. 1 
J SS See 1929-31=100._| 109.6 98.2 | 98.9 100. 2 | 99. 5 99. 1 100. 1 102. 4 105.7 108. 6 109.8 108. 6 108. 9 
Massachusetts.......-------- 1925-27 = 100-_ | 84. 2 78. 2 | 79.8 80. 4 | 81.6 83.6 84.0 85. 2 86.7 87.2 86. 2 83.4 83.7 
es oar wn2-n22-2-------- ae | =. ig e op | ng aH ~ 9 85.3 86. 2 87.0 87.3 7.5 87.7 
ew York.......--.---.----- =100_- 89. ¢ 79.8 | a 3 ; 5. 5 87.3 89.7 89. 5 89. 6 89.4 88.3 
Oho aan acon aon 00. 3 Abbie r98.9 | © =. 103.1 | © 103.6 | 7 105.3 102.6 107.0 108.7 110.0 | 7112.4] * 102.3 108. 3 
ennsylvaniat.-....-.-.----- -25 = 1 92.0 84.7 | 7. 88. 2 | 87.6 88. 4 88.0 90. 4 1.4 92, 2 92.3 r 92.2 91.9 
BS Re eae 1925-27 = 100__| 108. 7 91.9 95. 2 96. 8 | 96.9 97.4 99.7 101.8 105, 4 106.6 105. 3 104.8 113.2 
Weg erne. unadjusted (B. L. 8.): | | 
ning: | 
I. cas Lc occsn eeceeeaea 41.1 41.1 47.6 49.9 | 51.5 | 54.8 54.1 52.7 48.9 54.0 | 51.0 §1.1 45.0 
Bituminous coal d 78.9 76.9 78.2 | 81.1 | 82.3 | 83.9 84. 6 84.8 85.9 72.6 77.8 77.9 * 75.8 
eS 82. 4 61.6 63. 1 64. 2 62.9 | 64.4 66. 8 69.6 73.1 76. 2 78.2 79.0 r8l.4 
Petroleum, crude, producing-------- do...-} 80. 2 75.0 74.5 73.6 73.2 | 72.4 72.7 73. 5 74. 2 7&.8 76.7 79. 1 + 79.6 
Quarrying and nonmetallic_...-.-..-- ae... .! 55. 0 55.3 54.9 54.6 52.6 | 49.4 45.7 46.7 49.1 53.1 54.9 55.4 55.5 
Public utilities: | 
Electric light and power, and manufac- . 
tured gaS..--.---_------------ 1929=100__| 98. 3 93.1 | 93. 5 94.0 | 3. 5 93. 2 92. 1 92.0 92. 2 92.9 94. 4 | 96.0 * 97.3 
Electric railroads, ete___-.-.-.------ do..--| 73.4 72.4 | 72.8 73. 1 | 73.0 72. 5 72.5 72.5 72.6 72.9 73.3 | 73.3 * 73.4 
— and telegraph._..-.------ de....<| 79.8 73. 5 | 73.7 73.8 | 73.7 | 73. 6 74.4 74.8 75.4 76. 6 77.7 78. 5 79.7 
rade: | | | 
Retail, total__.____-- nna nneneeee--e-- do....| 86. 3 82. 4 | 86. 6 88.7 90. 1 6 85. 4 85. 2 88.5 88.8 89.9 90. 5 87.6 
General merchandising-__....--..-- do....| 94.1 89. 4 98. 5 103. 9 109.3 143. 4 95. 1 93. 9 100.3 99. 6 102. 1 102.9 795.9 
Other than general enenees - ae o_ * an ais ‘as ei “as wie 
= x (2 4 a > 4 A 2. 85.4 86.0 86.7 87.2 785.4 
pW Rolosale..--------caeeeoseennse> do...) «o9tl| 863| 880! 890) 897] 91.0] 90.7] 920] 921] 91.9] 908] 903] 90.6 
scellaneous: | 
Dyeing and cleaning. -.....--------- ee... 85. 7 83. 5 | 86.7 86. 5 | 81.3 | 77.7 76.8 76. 2 81.1 84.9 88.6 92. 1 r 86.0 
jp Silt as ERE EE RRR aE! ce... = 1 89. 6 | 89.6 87.6 | 87.0 87.6 88. 5 88. 6 88.7 88. 5 90. 3 93.5 795.2 
Year round hotels____.-..--------.-- do_-__, 86. 4 83. 2 84.2 85.4 84. 6 84.0 85. 5 86.4 86.9 88. 4 87.7 86.9 86.1 
Miscellaneous employment data: 
Construction employment, Ohio .1926=100__| -------- 46.0 47.6 49.3 62.1 49.2 46.5 51.2 51.8 * 57.7 ° 62.5 * 65.1 66.8 
Hired farm employees, average per 100 farms 
Federal and State hist ; number. _| 108 99 lll 107 95 90 69 76 72 78 87 101 107 
ederal an 8 ghway employment: 
Sen eee Shae number__| 351,853 | 433, 533 | 414,147 | 389,966 | 353,971 | 288, 248 | 210,027 | 190, 336 200, 794 | 226, 286 | 299,063 | 313, 149 334, 536 
Caio didi incre aicrwemnenl do_.._| 191,710 ] 274,651 | 262,375 | 240,249 | 200,283 | 149, 708 92, 451 69, 550 81, 748 | 101,525 | 139,896 | 164, 757 184, 629 
“ ee ER es ESE do....| 160,143 } 158,882 | 151,772 149,717 | 153,688 | 138,540 | 117,576 | 120,786 | 119,046 | 124,761 | 159, 167 | 148, 392 149, 907 
ederal civilian employees:{ | 
I inn a rcenncanann 6......|----+--- 834, 266 | 835,704 | 841,017 | 839,053 | 831,095 | 829,794 | 826,333 | 829,193 | 835,259 | 840,159 | 841, 664 826, 500 
District of Columbia__......------ do....|---------] 115, 569 | 114,611 | 114,510 | 114,792 | 115,964 | 115,870 | 115, 871 116, 146 | 116,375 | 115,912 | 115, 409 114, 359 
a ee 
Class I steam railways: 
Total ‘9b 0 ORO ot Se ceiniiliian: aaeaee ne 1, 102 1,114 1, 121 1, 104 1, 095 1,088 1,112 1,114 1, 144 1, 167 1, 185 1, 188 
Index: | 
po: 1923-25=100__| 65. I 61.0 61.7 62.1 61.1 60. 6 60. 2 61.4 61.6 63.3 64.6 65.6 65.7 
EE EEA SN do....| 63.5 59. 6 60. 5 60. 4 60.7 62.1 2.8 63.8 63.4 63. 8 63.8 64. 2 64.1 
Trades-union members employed: 
i eet percent of total__| 88 86 87 = 88 = e 86 = a 89 89 89 
ildi 78 7 7 7 77 7 1 6 7: 8 7 
Metal. oo 93 $8 $8 89 90 90 39 89 al 92 92 o 4 
DN en ccasecucnesies 90 88 89 90 90 90 90 90 90 91 91 91 90 
(OO ESTAR 90 88 | 89 91 90 88 88 89 90 91 91 91 91 
On full time (all trades) 65 64 66 68 68 65 64 65 68 68 69 69 69 
LABOR CONDITIONS | 
Hours of work per week in factories: 
Actual, average per wage earner-__-__-- hours. 38:9 40.1 40.7 41.1 41.5 41.8 41.0 41.5 41.7 40.9 40.6 40. 2 * 39.2 
— pop oan — and en o-_ “ an R . - - 2 802 ase 51 
Number of disputes (in progress) - ...-------- P 725 355 379 335 252 58 | r 266 * 345 °7 r 742 r 80% * 856 v7! 
eS ee number... .|?2,!60,000f 911, 216 | 1,063,100 | 1,053,878) 1,940,628) 2,065,733 |"2,705,711)71,515, 580) "3,222, 180)3,308,585 72,905,798 74,915,502 »2,850,000 
Worker * ‘nvolved (in progress) _....-.do »290, 000 118,268 | 130,875 | 148,570| 157,007| 184,859) 213, 234) * 238, 658) *351, 630) 7385, 528) 7437, 443) ’ 470, 710) » 350, 000 
a Service, United States: | } 
Applications: . | 
parece ee eee do... |4,853,350 [6,833,680 6,838,889 |6,897,446 6,841,989 |°6,311,159/6,282,615 6,115,443 |5,495,209 |5,.519,754 5,309,545 |5,016,023 |r4,940,578 
Rye ree are Giant 4 j 384, 981 | 355,800 | 357,455 | 339,309 | 307,182 | 292,304 | 262,290 | 282, 587 |r 28s, 049 |r 272,035 | 337, 971 | * 295, 078 
IIo a stcccmsiccondwnaswcmenesd ae 5L | 436, 290 | 434,648 | 399, 095 330,986 | 303,275 | 242,136 | 250,241 294, 308 "348, 915 |*379,972 | 374,029 | * 341, 187 
0. a es eee a do....| 227, 99% 130, 491 | 167,809 | 173,407 | 158,833 | 171,974 | 143,969 157, 738 | 193, 641 |°219, 456 |7 240, 753 | 224, 692 | * 207, 613 
Placements to active file @___....-. percent. 6.4 6.4 5.8 4.8 | 4. 3.9 4.1 5.4 6.3 7.2 7.5 6.9 
Labor tumn-over in mfg. establishments: | 
ecession rate: | 
. Mo. — per 100 employees on payroll_-- 3. 36 4.72 5. 09 4. 83 4.60 4.41 4.60 | 4.71 4.74 4.04 3. 56 3. 69 3. 36 
eparation rate: 
tal -nnann-n-n----n-n=---= percent../ 3.99] 473) 330) 825) 3.04 i 41] 338] 285) 320) 300) 337 4.02 3. 52 
BORRIOR: cc nceccccaccccceacossens Bacon -19 ae | - 26 - 24 | -21 | A: a 22 n : my ‘ p 
lace isis ipiniihehitariaiaianaaaaee a 2. 57 3. 23 1. 47 1.72 | 1.70 | 2.14 1.90 1, 44 | 1. 53 1. 48 1.79 1. 94 2. 06 
Quit. ee 1.23 1.23 | 1. 57 | 1. 29 1.13 | 1. 05 1, 27 119 | 1.43 1. 38 1.37 1. 89 1, 25 


° Revised. » Preliminary. : ; 
+Revised series. For industrial disputes beginning 1927, see table 25, p. 19 of the July 1937 issue. Employment indexes for Philadelphia and Pennsylvania revised for 1935 
and 1936. These are shown in table 35, p. 20, of the August 1937 issue. 
© Figures were erroneously stated in issues prior to June 1937; decimal point has been moved 2 points to right. ; : : 
4 Method of compilation has been changed by the Civil Service Commission, but until the new series is available historically, the old series will be continued here. 
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Monthly statistics through December 1935, to- | 1937 1936 | 1937 
gether with a. notes _ —— —_—_—— ———_———— . —--- eer - 
to the sources of the data may be found inthe | | Jovem- cem- | | | 
1936 Supplement to the Survey | August | August i October <Pigee oe |: January | Febru- ‘| March | April | May | June | July 
| ! s 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS | | | | | | | 
| | | | 
Factory, unadjusted (B. L. 8.) t..1923-25=100. 103. 7 83. 5 83.6 89.0 90. 7 95.2 90.7 95.8 101.1 | 104.9 | 105. 2 | 102.9} +7 100.4 
Durable goods groupt----.---.-------- ee 104. 1 77.0 | 77.2 85.3 88.9 93. 4 86. 6 92.5; 100.0 106.4} 107.5 | 104.6 * 100.7 
Iron and stee! and productsf._- .46.. 120. 6 86.8 | 87.1 | 93. 2 95.8 103, 2 99.8 103. 9 112.6 124.5; 124.7; 110.4 113.5 
Blast furnaces, stee] works, and Folling | | | 
mills. -..- ..---1923-25 = 100__ 142. 5 98. 1 97.7 101.8 105.0 115.4 115.9 118.5 27.2 145. 6 145. 6 | 123. 4 r 132.4 
Structural and ornamental metal work | | | 
1923-25 = 100__| 83.9 65. 5 66. 0 68. 5 | 65.5 | 65.7 | 63. 3 67.5 72.2 78.5 78.5 | 82. 4 ¥ 82.3 
RE ee eR do....| 133.7 108. 8 112.5 97.2 | 92. 2 | 93.5 94. 4 99. 4 104, 2 108, 2 | 111.7 116.6 * 322.0 
Lumber and products__..........--- oe 71.2 58. 9 60. 3 63. 5 | 60.8 | 60. 5 54.9 58. 2 64. ¢ 68. 3 68. 2 72.3 67.3 
NS Sa : eee 79.3 68. 4 71.1 76.9 77.6 | 783 71.4 75.0 76.9 78. 5 76.7 | 78.7 * 73.9 
i Ee eee - ae o6. 1 46.9 46.5 49.8 49.6 50. 7 47.1 50. 4 52.6 55. 6 | 54.9 57.5 r 54.8 
Ee eee | eee 99.9 44.8 | 45.8 | 47.1 | 42.7 | 41.6 37.2 39. 7 48.0 52.0 52.9 | 57.4 52.8 
$e. a 137.7 93.9 | 94.7 | 102.7 105. 6 113. 6 111.0 118. 2 125. 5 133. 9 134.9 | 137.2} * 133.6 
Agricultural implementsf-.-...-.-.- Ss 195.3 91.5 | 87.1 105.9 102.0 121.5 131.6 | 139.6 162. | 180.0 183. 9 182.7 | °172.5 
Electric machinery, etc.--...-.-..-do....| 128.5 82.6 84.3; 927) 968); 103.1 97.0} 107.3 112. 1 121.0) 123.5 126.1} *124.1 
Foundry and machine shop products 
1923-25= 100_ a 118.4 83.9 85.0 90. 2 93. 3 100. 2°} 98.7 | 105.0 | 111.6 118. 5 | 119.4 | 119.5 114.8 
Radios and phonographs- -.----.-.--- do....| 175.9 164.7 160.9 177.9 | 169.4) 167.5 146.0} 124.2; 127.1 126.8 | 108.5 | 156.2 r 166.1 
Metals, nonferrous... -.............-.- do....| 109.6 82.9 88.0 99. 7 102. 0 105. 5 97.1} 103.5] 111.8 114.2) 113.1 113.5 r 105.3 
Fc a do....; 141.2 100. 4 98.9 110.6) 114.9); 114.7 114.7} 121.7] 130.4 180.7 | 134.8 |) 135.6 134.5 
Brass, bronze, and copper products | | | 
1923-25 = 100__ 117.0 89.4 95. 2 102.9 103. 8 111.6 113.1 120. 2 27.8 132. 7 126.5 125.3 ° 116.7 
Stamped and enameled ware__-__- | “aes 155. 6 123 5 123. 0 154.4 155. 0 164. 2 148.4 154. 9 163. 2 164. 1 166.0 | 162.4; + 146.2 
Railroad repair shops. -............-- a 66.9 57.7 59. 2 63.9 65. 2 65. 5 61.2 63. 4 65.8 67.4 67.1 68.7 © 63.5 
Electric railroads._................ Bec. 68. 6 61.3 61.3 63. 5 65. 5 67.4 64. 5 64.8 67.1 67.6 66.4 | 67.1 r 67.0 
Steam reiiroeds...........«<.«.«<« : = 67.0 57.5 59.1 64.0 65.4 65.6 | 61.1 63. 4 65.9 67.6 67.4 | 69.0 r 63.3 
Stone, clay, and glass products___._. _ ee 70. 6 58.3 58. 2 62.5 61.1 59. 1 52.7 59. 8 66.1 71.1 72.0 | 71.4 r 66.1 
Brick, tile, and terra cotta___..._- do_...| 46.2 40.3 39.4 41.3 | 41.1 40.9 36. 4 37.9 42.6 49, 2 49.1 | 49.1 7 45,2 
ESSE See Sa * do__.-| 77.1 60. 2 61.0 | 62.0 63.1 58.8 49.9 52.6 62.5 68.5 71.4 | 75.0 72.4 
Oo EE EES do....} 121.0 92.8 91.2} 103.0 99. 4 95.1 84.6 107. 2 115, 1 120. 2 118.9} 119.4] +7 108.6 
Transportation equipmentt-_-_......- do....| 113.2 81.0 76.3 | 95.8 113.4 120. 9 190.7 112.3 123.6 128. 6 134.1 | 127.8 7117.5 
EES do ee 116.8 83. 4 77.3 101.5 125.8 135.7 | 108 2 121.8 132. 2 136.0 143.8 | 135.2 r 123.6 
Cars, electric and steam railroadt.do_...| 53.7 55.3 52.6] 69.7 57.6 59.9 58.8 66.7} 79.1 89.1 89.9} 91.4 r 83.4 
Shipbuilding canals. Dee TRO RD do....}| 117.8 97.8 99.4 103. 2 97.3 90. 6 v6, 8 7.9 115.0 122.7 118.7] 114.5 111.7 
Nondurable goods groupt--.---.-.---- G0... 103. 1 91.8 91.6 93.7 92.9 97.5 96. 0 99.9 102.6 102.9 102.3! 100.8 r 100.0 
Chemicals and products..........- -do....) 141.1 108. 1 112.0 114.4 114.7 118.3 119.4 123. 6 128.1} 136.4 136.7 137.4 7 136.8 
8 ee ae ee © do....| 156.1 117.7 120.1 124.7 127.5 132. 5 131.8 135. 2 140. 2 150. 6 152.5] 153.5 r 153.9 
Druggists’ preparations. .........- | eee 123.4 105. 2 107. 2 112.6 112.7 112.5 113.1 119.3 121.2 119.8} 118.0 | 121.3 112.0 
Paints and varnishes_............- do....}| 185.5 113.5 114.0 | 119.6 116.8 121.6 120 3 127. 2 133. 1 142.1 145.0 | 142.7 r 138.3 
Petroleum refining -............... do__..| 151.3 112.2 116.3 | 115.9 119. 1 119.5 119.5 122. 7 125. 6 137.0 | 138.3 | 143.0 * 143.1 
Rayon and products. ....-........ do....| 402.1 360.1; 302.4] 307.6 298. 2 321.3 338.1 | 344.5 349. 7 364.8 382.0 391.8 r 392.9 
Food and products.................- do....| 131.2 114.0 | 116.5 | 111.5 108. 3 105. 7 100. 5 | 101.3 104.1 | 108. 2 | 111.6 115.8 128.3 
De EE do....| 32.0 116.2 117.9 119.0 120. 4 119.8 118.4 121.9 124. 1 123. 4 130.3 133. 8 r 134.9 
, | a Sa See" do....| 273.6 237.1 227.1 | 198.9 191.3 187. 6 187.8 | 189. 3 211.0 220, 2 236.9 260. 5 r 284.8 
Slaughtering and meat packing...do__-_.| 96.3 87.5 85.1 | 88.7 99. 8 101.5 05.8 88. 4 91. 5 98.7 | 99.0 99. 2 r 99.9 
Leather and products..........-.-.- do....| 832 80.3 75.7| 74.0 67.3 78.3 86.3 90.9 92.4 87.7] 81.6 80.6 | 84.6 
NS eae se 77.9 77.2 70.7 | 67.4 58. 2 71.4 82. 4 87.9 89.0 81.6 74.1 73.3 79.8 
OS SS a ee: do....| 104. 3 94.0 95. 5 | 99, 0 100.8 105. 0 102. 5 104. 6 107.3 | 111.4 110.0 108. 4 r 104.0 
Paper and ag Rs RE do....} 102.6 89.4 | 92.0 | 96.5 98. 6 102. 6 98. 7 100. 5 104. 1 104.8 105. 9 104. 9 r 101.6 
~~ Eee do....| 123.8 96.9 95.2} 101.9 104. 5 108. 6 109. 9 113.5 116.5 119. 6 121.8 124.3 119.2 
Rubber products... .nceccecuss a 96. 4 90.8 | 92.2 96.8 101.2 104.8 99.4 104. 4 | 99.8 | 100.3 109.2} 103.8 706.8 
Rubber tires and tubes_._......... ee 89.5 91.6 91.9 93.8 98. 9 99. 7 94. 6 101.3 | 90. 4 | 90. 5 102.7 | 97.9 r 93.6 
Textiles and products__...........-- ' 7 91.1 87. 4 | 8&3 9 | 88.5 87. 2 | 94.6 94.6 100. 1 103. 2 100. 2 96. 2 91.3 785.5 
| SSE ee’ do.... 89.0 83.0 | 80.5 | 85.1 86.7 96.8 9f.0 | 97.6 97.5 | 100.3 98.0 93.8 789.6 
Wearing apparel. ................. ae 91.3 92. 4 | 87.0 91.5 84.6 86. 3 88.1 100.9 110.4 | 95.7 | 88.9 | 82.5 * 73.8 
Tobacco manufactures. ._........... do.... 56.8 53.5 | 53.3 | 54.7 | 54.8 55.4 47.1 | 52. 6 52. 4 | 52.3 53.6 55.7 r 55.8 
Factory, unadjusted, by cities and States: } | | 
City or industrial area: | | | 
REE 1929-31 = 100__ 123.8 95. 2 | 96.9 | 99.8 | 101.9 104. 0 104.0 | 108. 6 | 118.3 127.6 | 128.1 124.6 121.9 
ii isnisndotstiniennnmncenls 1925-27 = 100_- 76. 2 58.5 | 58. 4 | 61.2 | 62.7 65. 0 65.8 | 638. 4 | 70. 6 | 74.6 | 75.9 76.4 75.4 
eee eee” ae 118. 6 89.5 | 90.3; 103.1 103.6 | 103.9 1046 | 108.2 118.1] 123.0] 120.5] 123.7 118.8 
ae a 80.0 68. 2 69.0] 71.5] 709] 724 722 75.5 81.0] 76.5 | 75.1] 73.9 72.3 
Philadelphiaf-_....--..------ 1923-25= 100__ 105. 5 89.2 89.3 95.0 | 95.1 97.8 98.1 | 100.3 104. 2 106. 1 100.5 104.4 103.5 
I EET ee 138. 9 96. 6 | 98.3 | 105. 1 101.0 110.9 106.1 | 117.8 122.8 134.9 137.1 * 137.4 128, 2 
. EE vecntcsnntennesonnnndl do....| 107.6] 898! 905] 936) 964! 989 96.7| 986/ 1046) 127] 113.5] 113.6 170.9 
tate: } 
oe, RR a POTTS 101. 2 86.9 | 90.5| 87.3 89.2] 91.4 89 4 | 91.3] 97.0] 1045] 105.4 104.3 102. 6 
2 ees 1925- 372100. 86. 1 66.4 | 66.9 | 70. 4 71.9 | 74.6 74.7 | 78. 2 81. 2 | 85.9 86. 2 85.3 83.9 
Maryland.-.-.......--------.1929-31=100_- 124.9 7.8 100. 2 103. 1 103. 0 106. 0 106.4 | 110.3 | 119.3 127.3 127.8 125.0 121.7 
Massachusetts--.-.-.-- ---1925-27=100 - 82. 6 * 70.0 | 70. 3 | 71.4 | 73. 6 79.9 80.3 | 82.0 | 85.3 87.7 86. 2 83.5 83.5 
eee 1923-25 = 100 _- 89. 0 2.0 | 71.8 | 75. 5 | 77.3 81.6 79.1 | 81.5 84. 4 |. 87.8 88.9 88.0 85.7 
ee 1925-27 = 100-- 87.2 ee 72.4 | 75.3 | 75. 2 79.3 78.8 | 81.1 | 86.1 | 86. 5 86.4 86. 4 84.9 
Pennsylvaniaf_...----.----- 1923-25 = 100 _- 102.7 81.7 82.6 | 87.8 86. 5 | 91.2 | 89. 5 | 94. 2 98.0} 104.0 103.8 | * 103.3 r 98.5 
Sak Se: 1925-27=100..; 111.8 82.6 82.7 91.7 92.7 93.7 | 93.9 | 100.7 105.9 | 108.9 108. 0 107. 4 110.7 
Nonmanufacturing, unadjusted (B. L. 8.): | | 
Mining: } | 
ee ee ee 1929= 100_. 27.0 31.4 | 34.9 | 48.5 40.3 55.4 | 42.7 | 41.0 | 37.8 63.9 44.4 50.9 5.2 
Bituminous coal__.......---.-----..- do... 73.7 65.4 | 71.0 | 79. 2 80.7 85.0 | 79.9 82. 4 | 88. 4 | 54.4 67.8 vf €6.4 
Metalliferous..........-......-.---.-- o.--] S25] 482| 89.0 | 53.7] 646] 57.7| 584] 634] 706) 769| 79.6| *77.3| ©77.3 
Petroleum, crude, producing_.-.-...- a 70.9 59.7 60. 4 59. 6 | 60. 1 61.3 | 61.0 | 63. 8 | 63. 7 67.4 67.9 70.5 + 70.9 
Quarrying and nonmetallic. ---...... do....| 53. 4 46.2; 44.8) 462| 435; 394) 346/ 37.8 41.3 48.1 51.4 52. 6 r 50.8 
Public utilities: | | | 
— and power and manufactured | | 
St OEE, 1929= 100_- 102.3 89.8 91.4 | 92.7 91.8 | 93. 8 92. 3 | 93. 3 94.5 95.2 97.6 100. 1 7101.9 
Electric railroads, ete eer oe a 73.5 66.5 | 66. 4 | 67.7 69.7 | 69.3 | 68. 0 | 68.7 | 69. 2 69. 4 70. 1 71.1 70.8 
Telephone and telegraph._---.------ do....' 920" g12' wes! gai! 816! g24! 836! 822! 987.2! 863! 80.5! 886! +921 
* Revised. 
tRevised series. Factory pay rolls, for revisions beginning January 1934, see table 13, p. 19, of the March 1937 issue. Pay-roll indexes for Philadelphia and Pennsylvania 


revised for 1935 and 1936. See table 35, p. 20 of the August 1937 issue. 
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Monthly statistics through December 1935, to- 1937 1936 | 1937 
oe with meen notes oon eee —_— nae CSReaaee Dome | : 
to the sources of the data may be foundint Is . Jovem- ? 
1936 Supplement to the Scie sala August | August |* — | October | “pr | a0 “January | Fe oy | March | April | May | June July 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS—Continued | | 
Nonmanufacturing—Continued. | 
Trade: | | | 
RAGAN, BOE. 220605. -necneceese 1929=100../ 72.2 64.4 66. 6 68.3} 70.1) 75.9 68.0) 67.9 70.5 71.9 73.5 74.4 r72.8 
General merchandising-_---_------ do. 85.7 76.4 82.8 87.2} 91.4] 116.2 83.8 82.9 87.6 89. 1 91.5 92. 5 r 87.3 
Other than general a ar do____| 69.4 61.9 | 63.3 64.4 | 65.7 | 67.6 64.7 64.8 67.0 68.3 69.8 70.6 r 69.8 
I rientnancneceescuaians do...- 79. 1 69.7 70.5 71.5 | 73.1 72.8 | 72.6 74.1 75.0 75.4 76.1 76.3 * 76.9 
Miscellaneous: | | 
Dyeing and cleaning--..........---- do._-- 70. 0 63. 2 66.1 66.7) 60.2| 57.3 55.6 6 61.7 68.8 73.9 79.2 r 68.0 
VN ons at do....| 85.9 76.7 76. 6 75.3| 74.5| 76.1 76.4 76.3 77.5 78.5 81.4 85.5 86.9 
Year round hotel.................... ..<<! 73.7 66.1 | 67.5 69.6 | 69.6 | 69.8 70. 4 . 5 72.7 74.5 73.6 74.0 73.3 
WAGES—EARNINGS AND RATES | | 
| 
Factory, weekly earnings (25 industries) | | | 
(N. I. C. B.): 
AE OM GUSTIN ga on ss ke cciccesnnenc dollars-_| 7.74 24. 76 25.18 | 25.51 | 25.98 26.63 | 26.11 26. 68 27. 50 28. 03 28. 36 28. 39 * 27.83 
ale: | | 
Skilled and semiskilled_..........- do....| 31.40 27. 65 28. 26 | 28.57 | 29.24 30.21 | 29.88 30.02 | 30.83 31. 70 31. 96 32. 23 r 31.54 
jae | 23. 11 20. 07 20.46 | 20.73) 21.28 21.90 21. 65 21.94} 22.42] 23.38 23. 63 23. 63 23. 32 
1 SS SSSR EAE 17. 18 15.92 | 15.95| 16.09} 16.50! 16.96 16. 72 17. 00 17.24 | 17.37 17. 49 17. 63 17.45 
All vee IN oe laeaee cule 1933= 100. 104.2 93. 0 94.6 | 95.9 | 97.6 | 100.1 98. 1 100.3 | 103.3 105.3 106. 6 106. 7 104. 6 
| } | | | 
Skilled and semiskilled..........- do....| 101.9 89.7 91.7} 927] 04.9) 98.1 97.0 97.4| 100.1} 1029] 103.7| 1046 102.4 
—_— ae I igstata gts igs aaa ae... 103. 7 90.1 | 91.8 | $3.0 | 5.5 98. 3 97.2 98. 5 100. 6 104.9 106. 1 106. 1 104.7 
LEE OSS aT Ss do-. 99.7 92.3 | 92.5 | 93.3 | 95.7 98. 4 97.0 98. 6 | 100. 0 100.8 101.5 102.3 101.2 
Factory average hourly earnings (25 industries) | | | | | 
(N. I. }: | | 
All wage i pcivicwncsntincne snd dollars... .713 -617 - 619 619| .624 | - 637 . 638 -642| 659 . 685 689 707| =*.711 
ale: } } 
Skilled and semiskilled__-.-..-...- do... 798 . 685 | 687 689 | =. 697 711 715 718 734 . 764 . 780 . 793 796 
OS EERE ESS.  —— 587 . 496 . 497 498 - 505 . 518 - 515 - 518 535 . 564 . 574 . 582 584 
WII ict tu oes scents eases do----| -477 .429 431 431 | . 432 | - 437 - 438 . 440 . 444 . 463 47 .475 475 
Factory, weekly earnings, by Ontos | 
Delaware 1923-25=100_- 89. 4 82.3 80.5 86.9 89.0 | 91.6 90. 0 89. 6 91.8 95. 5 95. 2 92.2 r91.4 
i” ae 1925-27 = 100__| 96. 6 84.4 83. 1 87.2 | &8. 0 89.8 | 90.9 92.6 94.1 98. 6 98. 3 98.4 95, 2 
eS ee aes 0s... 98. 0 89. 5 88. 0 88.7 90.1 | 95.4 | 95. 4 96. 1 08.3 100. 5 100.0 100. 1 99.7 
New Jersey 1923-25 = 100- 111.5 99. 5 96.4) 101.9 103 5 107.6 | 1053) 1067] 1093] 127] 41137] 112.3 109. 0 
New York 1925-27 = 100-. 97. 0 . 89.1 7.0 | 88.9 88.7 | 92.7 92.2 92.9 95.9 96. 6 96. 4 96. 7 96.1 
i es 1923-25 = 100 - | 109. 6 * 95.0 93.4 7.5 97.3 | 101.3 99. 4 102. 4 104.8 109.9 109.7 108.9 104.8 
. UU ee 1925-27 = 100__| 100. 6 89.4 86.3 94.0 95.1 | 95.8 94.1 98. 8 100. 2 191.9 102.1 101.4 97.6 
Miscellaneous wage data: } 
Construction wage rates (E. N. R.):§ 
Common labor...---------- dol. per hour-.| 668 . 569 . 569 . 583 . 583 | . 586 . 603 . 603 . 612 . 612 627 . 644 . 662 
Ee a | 1. 37 1. 16 1. 16 1.18 1.18 | 1.18 1,24 1.24 1, 25 oo 1.30 | 1. 33 1.35 
Farm wages, without board (quarterly) | 
ER Eee, | eee - ok SESS Pe ey eee BO Viwdcisanind itwaderan! eee, eee eee 36.14 
Railways, wages (average)... dol. per hour--|-------- . 672 . 66 . 686 | . 683 688 | - 696 | 674) . 671 . 67 . 662 . 662 
Road-building wages, common labor, on 
public works projects: | | 
United Btatee.. ........s0cc<x dol. per an. (*) 41 .42 .42 4) | .39 . 39 (>) (>) (°) (*) (*) (>) 
East North Central_......-.....-- do... (>) 54 58 . 60 63 | 61 | - 65 (>) (>) (*) (*) (*) (») 
East South Central...........-..- Cex. <. (>) . 30 31 . 33 -30 | 30 | . 30 (>) (>) (*) (>) (*) (*) 
Middle Atlantic. .....-.-...-.-.-- do _.. (>) 47 47 48 | 48 | 50 | . 53 (>) (>) (*) (*) (>) (*) 
Mountain States_.........-...---- do....|  (*) .57 . 56 . 55 | .53 | . 50 . 60 (*) (2) (*) (>) (») (0) 
7 a eee do..-. (>) .49 .48 51 | 47 | 45 40 (>) (>) (*) (*) (*) (») 
Paolfie Stateh.. ....--n00ccoccens-- do....|  (°) .51 | . 56 | . 53 | . 52 | 51 | 57 | (*) (*) (*) (>) (>) (*) 
SO Sas: Go... (>) 32 . 32 38 | 31 | .3l .3l (>) (>) (>) (>) (») (>) 
West North Central_...-.---.---- do....| (*) . 50 | . 50 | . 50 | 51 | . 50 .50 |  (%) (>) (>) (°) (>) (0) 
West South Central_.......-.-..-- ae b) . 34 . 34 . 35 | . 34 | 32 -36 | = () (*) (*) (*) (*) (») 
Stee] Industry wages: 
U. 8. Steel Corporation 4_...---.---- Gtex.s1 - 625 . 470 . 470 . 470 | - 498 | . 525 . 525 . 525 | . 575 . 625 . 625 . 625 . 625 
Youngstown district. percent base scale_-- 125. 0 117.0 117.0 117.0 | 125.0 125.0 | 125.0 | 125.0 125. 0 125. 0 125.0 125.0 125.0 
FINANCE 
BANKING j 
Acceptances and com’ paper outstanding: | 
Bankers’ acceptances, total_.-.-mills. of dol_- 344 308 315 330 349 373 387 401 396 395 386 364 352 
Held by Federal Reserve banks: 3 
For own account. ---..---- mills. of dol_- i es ee nn fee ee NS Sc ciicideediiaas 1 3 1 (*) 
For foreign correspondents. ------- . | EE SE Escala SEE GRE) sae S cecocmpeinith 1 2 4 3 
Held by group of accepting banks: 
MN occa daceminccsadocuan mills. of dol-- 263 279 276 296 309 315 325 341 317 318 295 273 265 
era do... 143 140 139 150 157 151 154 r 160 150 147 137 130 144 
Purcnased DUM. ...ccccccscesee< a 120 139 137 147 152 164 171 180 166 171 159 143 121 
Tek by othete....... .2.26.056040000<. do... 79 29 39 34 40 57 62 61 80 76 86 7 83 
Com’! paper outstanding--..........-- do._.. 329 205 197 199 191 215 244 268 | 290 285 287 285 325 
Agricultura] loans outstanding: 
RI ican goncasmuncasoamaes do....| 3,393 3, 384 3, 382 3, 378 3, 371 3, 362 3, 352 3,353 | 3,374 3, 386 3, 390 3, 395 3, 400 
Farm mortgage loans, total._..----- Ga....| 874 2, 899 2, 902 2, 903 2, 902 2, 901 2, 898 2,896 | 2,892 2, 888 2, 885 2, 883 2, 879 
Federa] land banks---.....-..----- do__- 2, 048 2,067 | 2,068 2, 068 2, 066 2, 064 2, 061 2,060; 2,058 2, 055 2, 054 2, 052 2, 051 
Land bank commissioner -----.-..-- do....| 826 $32 834 835 836 837 836 836 | 834 | 833 832 831 829 
Loans to cooperatives, total_.-.--.-- do._. 102 89 105 123 130 12 120 114 | 110 | 99 4 | 93 99 
Federal intermediate credit (direct) 
mills of dol. 1 (*) (*) 1 1 2 1) 1 1 1 1 | 1 1 
Banks for cooperatives incl. Central | | 
RE Ee ed mills. of dol_- 56 44 | 56 71 73 | 70 64 | 60 | 57 49 45 45 52 
Agrieubvanal Marketing Act revolving 
ii econ atin mills. of dol | 44 44 | 49 51 56 | 54 54 | 52 | 52 49 48 47 46 
* Less than 1 million dollars. * Revised. § Basic rate for common labor. 


> Data temporarily discontinued by reporting source. 
§ Construction wage rates as of September 1, 1937, common labor, $0.673; skilled labor, $1.37. 

od Federal Reserve banks held no bankers’ acceptances for the period April 1935-March 1937 inclusive. 
® See footnote marked ‘‘{”’ on p. 32. 
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Monthly _ statistics through December 1935, 
together with explanatory notes and references 
to the sources of the data may be found in the 
1936 on to the sented 





BANKING— Continued | 
Agricultural loans outstanding—Continued. | 
Short term credit, totalf __..-- mills. of dol_.| 
Federal intermediate credit banks, loans 
to and discounts for: 
Regional agricultural credit corps.’, prod. | 
credit ass’ns and banks for coopera- 


IO io oiiceritecinnss cn ncceees OGOl 
Other financing institutions§. a 
Production credit ass’ns_.........--- do..__| 
Regional agr. credit corp. _....---.-- 00..-. 
Emergency crop loans_--.....------- do....} 
Drought relief loans......-...-.----- aS 
Joint stock land banks in liquidation. Le 
ne oewonesmece a0... 
kk ee i 
Outside New York City_..--....---.- o0.... 
Brokers’ loans: | 
To N. Y. 8. E. members........-.--- do....| 


By reporting member banks. (See Federal 
Reserve reporting member banks, below.) | 
Federal Reserve banks, condition, end of mo.: | 
Assets (resources) total__.._..- mills. of dol. 
Reserve bank, credit outstanding, total | 


mills. of dol.__| 
| a eee oe...) 
Bills discounted_.................. ae...-| 
United States securities........... do..--| 
Reserves, | deal EE IRS 2 do.-_.-| 
ES eet: ao... 
0 eee do_..-| 
TR ACE a 


Member bank reserve balances, total 


mills. of dol_- 

Excess reserves (estimated) __..__- ae 
Notes in circulation.............__- . eee 
Meserve TH60....... .222-.-522-.5. percent____ 


Federal Reserve reporting member banks, 
condition, end of month: 


Deposits 
Demand, adjusted..__..._._- mills. of dol 
2 NORE AE EET eS ee 
Investments, total_..................- : 


do. 
U.S. Government direct obligations_do__ 
U.S. Government guaranteed issues _do____ 





i . . eee ao... 
cS | eee do 
Commercial, industrial, and agricultural 
loans: 
On soourities..............- mills. of dols_- 
Otherwise secured and unsecured --_do-_-_-_- 
Open market paper. -._.....------..- ee 
Loans to brokers and dealers in securi- 
Oe ee Se mills. of dol__ 
Other loans for purchasing or carrying 
hie ac mills. of dol_- 
Real estate loans........-.......-.-- _ 
SS J ee do....| 
cg ee eae do... 
Interest rates: 
Acceptances, bankers’ prime-_--_---- percent_- 
Bank rates to customers: 
In NewYork City-.............-.--- do- 
In eight other northern and eastern cities 
percent _- 
In twenty-seven southern and western 
_ ee percent_- 
Call loans, renewal (N. Y. S. E.)_-_--- _ 
Com’! paper, prime “oy RE go.... 
Discount rate, N. Y. F. R. Bank !_...do___- 
Federal Land Bank loans __._.....___- ee 
Intermediate credit bank loans__.-___- ao... 


Time loans, 90 days (N. Y. 8. E.)-.---- ae 
Savings deposits 












N. Y. State savings banks. ....- mills. of dol_- 
U. 8. Postal Savings: 
Balance to credit of depositors__._._- : ae 
Balance on deposit in banks__.......do___- 
FAILURES 
Commercial failures: 
| ea number-- 
Commercial service, total. .........- do___. 
Construction, total................_- ae 
Manufacturing, total_............__- a: 
Chemicals and drugs_- Pane c See _ = 
SS Ee ES Se 

Forest products__............--.-- ae 
Oa eR? a 
OS SS eas = 
Leather and leather products__.__- ha 

| CO RTT -f 
Paper, printing, and aa RR 
Stone, clay, and glass.._........-. do...- 
RN iS ic ac carrer america a0... 
Transportation equipment______-_- : es 
Miscellaneous_................---- | 
Retail trade, total__.............____ eet 
Wholesale trade, total_.............. | ee 


SURVEY OF CURRENT BUSINESS 


1937 


August 


18, 409 


1, 186 


14, 924 
5, O68 
12, 992 

8, 193 
1, 130 
2, 696 
10, 027 


595 
4, 043 
466 
1, 392 


703 
1, 164 


1,! 529 

He 
2. 41 
3. 29 


4.18 
1. 00 


11.00 
4. 00 
2. 00 


1, 272 


pole 


118 


707 
30 
49 


* Revised. 1Tn effect beginning Aug. 27, 1937. 

p a — oo go ap For rev ome: see p. yond the July 1937 issue. 

orm of reporting member bank loans revised beginning May 1937; the new items, which are self-explanatory, are not available prior to that date, 
discussion of the significance of the new series, see the Federal Reserve Bulletins for May 1937, p. 440, and June 1937, p. 530. P 
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October 1937 








1937 
——— ——— - » | - - _— _ — — 
Septem- | Novem-/| Decem-} Janu- | Febru- . 
August | °C! ber October | “eo bet | -~ | ary March | April May | June 
FINANCE—Continued 
Py] ] 
| 
| | | | | | 
396 | 375 352 | 340 336 334 | 843 37 399 | 411 419 
| | 
| } | | 
| ; = 
| } || | | | 
144 139 | 136 | 132 130 126} = 130 | 144 | 154 | 159 165 
55 | 50 | 44 | 41 41 | 40 41 | 42 | 44 45 47 
136 122 | 111 | 103 | 105 | 106 115 | 132 | 144 152 160 
33 | 31 | 29 | 26 | 25 24 24 24 | 24 | 23 23 
110 | 109 | 107 105 | 104 104 | 103 | 115 | 128 | 130 130 
62 62 61 61 | 60 60 | 60 | 60 | 59 | 59 | 59 
145 142 | 139 | 136 | 133 130 129 | 126 123 | 120 118 
31, 469 33,242 | 37,313 35,869 | 45, 896 39, 479 34,526 | 42,003 | 37,13 | 34, 406 36, 453 
14,362 | 15,656 | 17,171 | 17,304 | 22,658 | 19,096 | 16,907} 20,398 | 17,082) 15,114] 16,434 
17,106 | 17,586 | 20,142] 18,475 | 23,238,| 20, 383 | 17,620 | 21,605 | 20,051 | 19,292} 20,019 
| | | | | 
974 | 972 | 975 | 984} 1,051 |° 1,026] 1,075] 1,159] 1,187 | 1,152 | 1,186 
| | a 
| 
11,621 | 11,862 | 12,057 | 12,208 | 12,525 | 12,297 | 12,330] 12,339 | 12,449 | 12,448 | 12, 496 
2,471 | 2,473] 2,476 2,453} 2,500/ 2,497| 2,465) 2,458/ 2,565] 2,585 | 2, 562 
3 | 3 3 3 | 3 | 3 3 | 3 4 | 6 | 4 
8 | 9 6 a 3 | 3 5 12 12 | T | 10 
2,430} 2,430] 2,430} 2,420] 2,430/ 2430} 2,430! 2430! 2,595! 2596] 2,526 
8579 | 8,659} 8,914] 9,048} 9,121] 9,156} 9,134] 9,141] 9,135] 9,135] 9,159 
8, 312 8,397 | 8,662] 8,810 8, 865 8,862 | 8,859] 8,856 8,853 | 8,550] 8,846 
11,621 | 11,862] 12,057] 12,208 | 12,525 | 12,297] 12,330] 12,339] 12,449] 12448 | 12,496 
6,800 | 6, 844 7,035 | 7,068 | 7,109; 7,257] 7,177 7,186 | 7,257 | 7,261 | 7,278 
6, 410 6,357 | 6,753] 6,788 | 6, 606 6, 781 6, 695 6, 639 6,881 | 6,915 6, 900 
1, 950 1,840} 2175| 2936] L984) 2.152 | 2,078 1, 398 1, 594 | 918 865 
4, 018 4, 049 4,116} 4,199 | 4,284] 4,160} 4,190 | 4,174] 4,205 | 4,223 | 4, 206 
79.3 | 79.5 79.9) 80.3] 80.1} 80.2] 980.4 80. 5 7 | 79.6 79.7 
Bl Fane ae Fae ae =: 
| | | | 
14,867 | 15,116 | 15,340 | 15,464 | 15,571 | 15,493 | 15,501 15,126 | 15,388 | 15, 187 
5,032 | 5,063 | 5, 065 ,037 | 5,067 | 5,077| 5,167] 5,144| 5,158 | | _5, 235 
13,809 | 13,929} 13,796 | 13,647 | 13,742] 13,638 | 13,597 | 12.907] 12,774 | 12, 530 
9,263 | 9,336} 9,274; $173] 9,241] 9,149] 9,067] 8.396] 8,270 | 8, 301 
1,236 | 1,256] 1,257] 1,246] 1,238] 1,214] 1,208] 1,199] 1.175 | 1, 152 
8,310 | 3,337 | 3,265} 3,298 | 3,263 | 3,275 | 3,322} 3,312] 3,229 | 3,077 
8,454 | 8753| 8.721] 8812} 9,189} 8.941| 9,121 | 9,366 | 9,428 9, 760 
Dee et et 
ER OTT ERTL ES ES en ee cere ae eee Meee oe ae ed 57 566 
Se Sea Re ee Be er SR ER teeta! Geen Ee eta te) he NO 3, 700 3, 765 
SR See ee |------2+-|--------- ESS) Ea Ke Cae ee 483 | 467 
1,163 | 1,194) 1,153 | 1,181} 1,289| 1,204] 1,263! 1,305/ 1,207! 4,333| 1,447 
| | 
ean DES Ts OR: SR OE SPP Oe 72 714 
1,145 | 1,139) 1,143] 1,152] 1,156} 1,151] 1,149| 1,157] 1,156| 1,161] 1,169 
65 112 53 66 | 60 86 | 81 84 123 98 
ebgeeree |--s-neves |-nnnennne|-nnennnne|neennnnn=|-nnnnnees|-neenenes[eeeeeeneelecceeeeee| 1,481 | 1,534 
| 
36 Me Ke 36 346 346-4 546 | 546-%e %o | 4-%6| o-% 
| | | 
2.42} 2.40 2. 46 2. 43 2. 43 2. 50 2.41} 2.50 2.53 2. 44 2.34 
3.47 3.45 3. 50 3. 47 3.46} 3.36 3.43 | 3.34 3. 36 3. 45 3. 32 
j | 
425| 42! 423] 4c] 434] 416] 4.15] 415) 421] aa7] 438 
1.00/ 1.00 1. 00 1. 00 1.00 1.00} 1.00] 1.00! 1.00 1.00 1.00 
34 | 34 34 %4 34 | 34 | 34 | = 34-1 | 1 1 1 
1. 50 | 1.50 1.5 1. 50 1. 50 | 1. 50 1. 50 | 1. 50 | 1. 50 1.50 1. 50 
400} 400] 400] 4.06 4.00} 4.00 4.00| 400) 4.00] 4:00] 4:00 
2.00 2.00} 2.00 2.00 2.00} 2.00 2.00} 2.00 2.00 2. 00 2.00 
IM} 1a] aM] KM] 1K _ ee Oe oe 
| | | | 
5,197 | 5, 223 | 5,210) 6,201} 5,246/ 8,244| 6,248| 5,278| 5,250] 5,245| 5,275 
| | | | 
1,249} 1,251 | 1,255| 1,257] 1,260| 1,266] 1,270] 1,272] 1,270] 1,268! 1,268 
166 | 162 158 145 145 136 133 | 132 134 134 ? 136 
| | 
| | b: 
655 | 586 611 688 692 811 721 | 820 | 786 834 670 
37 | 39 35 29 32 | 42 52 51 | 28 27 24 
36 43 34 46 43 | 45 43 72 | 62 50 42 
© 104 | 107 105 139 141 | 136 120 126 | 135 153 134 
6 | 2 6 2 5 | 8 7 4 | 7 3 
30 | 33 23 43 36 | 34 33 40 41 7 33 
6 14 9 11 15 | 9 3 g| 15 16 10 
1 1 2 3 | 4 | 0 6 1 | ] 5 3 
6 | 8 3 4 6 | 8 5 6 | 10 6 13 
2 | 3 3 2 10 | 7 4 5 | 6 5 6 
7 | 6 4 s 9 | 9 S 8 | 4 5 2 
10 | 7 14 1] 11 | 10 | 20 10 8 14 5 
2 | 1 6 5 3 3 | 5 5 | 5 7 3 
18 20 17 3¢ 7 25 | 16 | 22 | 22 39 40 
3 2 4 6 2 1 3 | 1 1 3 2 
13 | 10 14 14 13 22 10 | 16 | 15 13 F 13 
403 | 828 382} 409 398 | 498 438 | 481 470 518 | [404 
70 | 69 | 55 | 65 | 78 90 | 68 | 90 | 91 i 66 
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Monthly statistics threngh December 1935, to- | 1937 1936 1937 
























































aed with ee notes ay references pare ; 
to the sources of the data, may be found in the | | m- | _ 
1936 Supplement to the lave August | August | “a October | nN — | D ber | January F = u | March | April | May | June | July 
FINANCE—Continued 
FAILURES—Continued | 
| j 
Commercial failures—Continued. 
Liabilities: | 
2 thous. of dol..| 11, 916 8,271 | 9,819 8, 266 | 11, = | 12, 288 8, 661 9,771 | 10,922 8, 906 8, 364 8, 191 7, 766 
Commercial service, total. -...---- oe 437 502 557 | 501 | | 478 326 1, 169 529 440 493 408 401 
Conssraction, totel..................4€6.... 634 1, 488 1, 148 573} 2, 781 | 1,601 1,015 1, 279 2, 138 1, 943 550 499 473 
Manufacturing, total_.........---- do 5, 603 1, 852 3, 212 3, 469 3,631 | 3,121 2, 502 2,711 2, 744 2, 165 2, 465 2, 883 2, 988 
Chemicals and drugs--...-.--.--- do.--- 103 225 148 423 27 | 27 81 66 109 99 14 45 13 
Pc pcendidiaceannatrmndatem adeoas Gn... 743 340 487 | 1, 391 1, 273 | 774 575 1,017 958 859 588 452 577 
Forest products................... a 146 209 | 377 | 37 254 | 329 188 49 115 270 313 405 152 
ee A ES Se See ER ES do....| 2,675 35 45 43 122 | 57 0 291 150 7 56 203 27 
i eT eae do... 54 112 | 190 89 96 48 339 28 123 73 56 155 31 
Leather and products. -.-..----- et 245 33 | 208 33 | 28 696 139 63 62 144 146 162 53 
a, ar eee do...- 348 205 | 403 65 | 386 | 234 65 251 340 7 98 30 67 
Paper, printing, and publishing - do.___| 257 176 | 258 405 | 582 | 144 148 272 243 86 157 133 184 
Stone, clay, and glass. .....--.-- do__-. 29 12 5 103 221 145 27 36 99 61 131 37 210 
NEE oe ee oe a 548 253 | 848 | 211 | 371 477 674 197 319 283 721 1, 146 1, 163 
Transportation equipment-.- ---- a0... 237 101 | 27 | 94 | 107 | 69 6 311 3 65 81 17 74 
Miscellaneous. .........-....---- aS 218 151 216 | 234 | 164 | 121 2 130 223 211 104 98 437 
Retall teade, total__............... do._..| 2, 896 3,255 | 3,391 | 2,888 / 3,901 | 3, 135 3, 746 3, 571 3, 927 3, 313 3, 568 3, 292 2, 861 
Wholesale trade, tota]_......------ do....| 2,346 1,164] 1,51: | 835 932 | 3, 953 1,072 | 1,041 1, 584 1, 045 1, 288 1, 109 1, 043 
LIFE INSURANCE | | 
(Association of Life Insurance Presidents) | | 
Assets, admitted, total_......---- mills. of dol 21, 221 19, 875 19,997 | 20,119 | 20, 239 | 20,380 | 20,516 20,609 | 20,718 | 20,813 | 20,914] 20,992 21, 120 
Mortgage loans, total....-.----------- do___- 4,155 4, 188 | 4,172 4, 167 4,358 | 4,166 4, 142 4,127 4, 116 4, 113 4, 116 4, 128 4, 144 
el ne ae is ie SRR ee ee 653 739 733 726 | 720 | 718 708 703 696 691 689 688 686 
i. | SESS ES RR Aer eee ene ew do....| 3,472 3, 449 3, 439 3,441 | 3, 438 | 3, 448 3, 434 3, 424 3, 420 3, 422 3, 427 3, 440 3, 458 
Bonds and stocks held (book value), total | 
mills. of dol_...| 11,651 10,015 | 10,098 | 10, 227 | 10,346 | 10,642 10,709 | 10,867 11, 103 11, 263 11, 321 11, 447 11, 570 
RE TLIO DDL TICE °, ae 5, 200 4,419 | 4,437] 4,534 4,606 | 4,789 4, 871 4, 969 5, 075 5, 167 5, 191 5, 267 5, 269 
ee TR osnwdaseswnpccmenndeae do....| 2,527 2,130 | 2,183 | 2,230 | 2,241 2, 364 2, 323 2, 340 2, 424 2, 448 2, 464 2, 488 2, 526 
OL ee EASES Ge..2<1 mer 2, 643 2, 647 2, 640 2, 645 2, 641 2, 652 2, 678 2, 721 2, 760 2,777 2,777 2, 765 
LL OO a eae iS ee a ee ,, 1, 052 $23 | 831 823 854 848 863 880 883 888 889 915 1,010 
Policy loans and premium notes. ----- tines 2, 609 2,667 | 2,661 2, 653 2, 647 2, 641 2, 632 2, 623 2,617 2,614 2, 614 2,614 2, 611 
Insurance written: 
Policies and certificates, total number 
thousands_- 938 1, 003 952 1, 067 1, 090 1, 058 893 952 | °1,174| * 1,085 1, 066 1,027 945 
eee ee mere nee EAS 1 3 40 29 30 35 29 54 25 28 51 36 39 51 59 
pS a ae A ee et el 687 771 725 809 853 777 670 711 862 807 789 735 668 
RE oS owt ew oie aoe eee en oot 212 202 | 198 223 208 227 197 212 262 241 238 1 217 
I GI oo cmon ne 703, 123 | 668,638 | 630,831 | 715,261 | 709,051 | 805,077 | 670,390 |"711, 478 7917, 442 |7834, 366 |r 803, 121 |" 824, 470 743, 716 
OS EE EERE AEA 0... 62, 186 39, 540 | 35,601 40,507 | 43, 124 80, 570 42,051 | * 40, 246 77, 956 57, 022 74, 766 87, 861 93, 863 
ON EEE EE I EET ___| 210,898 | 221,682 | 208,001 | 232,465 | 236,846 | 216,363 | 195,405 | 212,231 | 258,087 | 246, 589 | 239,733 | 224, 113 204, 121 
CN ince odinacmncunidnwkeen _| 430,039 ] 407,406 | 387,229 | 442,289 | 429, 08) | 508, 144 | 422, 934 |7459, 001 | 581, 399 |" 530, 755 | 488, 622 | 512, 496 445, 732 
Premium collections, total -___| 245, 561 | 235,996 | 225,486 | 239,313 | 240,380 | 360,242 | 262,037 | 252,162 | 285,221 | 274,450 | 247,640 | 265,179 | 253, 191 
pO ere ee aed do....| 24, 167 26,182 | 25,555 | 27,101 25, 592 67, 687 35, 512 27, 297 31, 807 25, 730 25, 830 26, 389 27, 987 
CR re ot aah eae abana d0...<.! 10, 989 9,054 | 10,109 9, 046 9, 261 11, 892 10, 000 1], 186 12, 925 10, 840 10, 319 11, 400 11, 037 
|, RE ee BEES do....| 61,131 58,685 | 52,490 54,734 | 57,440 | 100, 271 57, 286 56,917 64, 397 74, 637 54, 556 62, 120 56, 097 
CINE ena ng cmencnanecmecssaan’ do_.._| 149, 274 } 142, 075 | 137, 332 148, 432 | 148,087 | 180,392 | 159, 239 | 156,762 | 174,092 | 163,243 | 156,935 | 165,270 | 158,070 
(Life Insurance Sales Research Bureau) t 
Insurance written, ordinary, total_mills.of dol-__|--------- 452 | 426 491 478 561 462 488 COG Fone fh ccnctne fctaadccna|ousaubean 
j ON ee ea: |” Ablaaies) Panes 175 168 | 201 196 222 201 213 ) i EEE LL Aare eee 
Far Western district.................. Pee 56 | 49 | 52 52 61 43 45 fn ED Meee, Aes eS 
57 57 62 60 71 54 FS liccicccdal-cosudennlaesudinaemiebenens 


Southern district 






Western district do... 
TOGO IUIOE, ccc ceuccscsecaceeses 1925-26=100__|--_-...-- wel conaliaw tienen ance meaicl annanieaaiaie 2) es Es) ete 


MONETARY STATISTICS 


Foreign exchange rates: 
Argentina A------------ dol. per paper peso-- . 332 . 335 . 336 . 327 326 327 327 . 326 . 326 328 329 329 331 
NE -  cacccwennbacunne dol. per belga- | . 168 . 169 1,169 . 168 | . 169 . 169 169 . 169 . 168 169 169 169 168 
iii beac ete dol. per milreis__ | 087 "085 ‘086 087 | —. 087 ‘087 087 | .087| ..087 "087 | :087] =. 087 087 
RE Riicdccnacosess dol. per Canadian dol--| 1. 000 1. 000 1. 000 1. 000 1.001 1. 001 1. 000 1. 000 1.001 1. 001 1. 001 . 999 . 999 
Ie or Whe pase ipiphassired th aea eclaToiateot dol. per peso-_| . 052 . 052 . 052 . 052 . 052 . 052 . 052 . 052 . 052 . 052 . 052 . 052 . 052 
Riccinciabiis manarinidacciaea eenamipieanite dol. per £--_| 4. 98 5. 03 5. 04 4. 90 4. 89 4.91 491 4.89 4.89 4. 92 4.94 4.94 4.97 
Eities cae inmarane mae ahaa dol. per franc. . 038 . 066 . 063 . 047 . 046 . 047 . 047 . 047 . 046 - 045 . 045 1,044 . 038 
dol. per reichsmark - 402 . 402 1401 402 402 402 402 . 402 . 402 . 402 - 402 401 . 402 
icici sda cen shee se ahi saeeeetiial dol. per rupee. . 376 . 379 1. 380 . 370 . 369 .371 . 371 . 370 . 369 . 371 . 373 .372 375 
care iain an aris inraent anand iene ldo dol. per lira . 053 . 07 1,079 1, 055 . 053 . 053 . 053 . 053 . 053 . 053 . 053 . 053 . 053 
accom sain ebscabaaodnils Aa laestialac dol. per yen_- . 290 . 294 i, 204 . 286 . 286 . 285 1, 285 3, 285 . 285 . 286 . 288 - 287 . 289 
Sa dol. per florin-- . 552 . 679 1, 662 . 536 540 . 546 . 548 . 547 . 547 . 548 . 549 . 550 . 551 
eer ees dol. per peseta-- - 063 . 136 . 123 - 090 . 088 .07 071 . 067 . 061 . 057 . 053 . 052 . 051 
coal as chaneeaeonmantee ted dol. per krona. . 257 . 259 1, 260 . 253 252 . 253 . 253 . 252 . 252 . 253 . 255 . 254 . 256 
acs thoes aangasaio aan soos dol. per peso-.- . 792 . 797 . 797 oe - 800 . 800 . 789 . 789 . 788 . 786 . 787 - 791 . 794 
ee mills. of dol__| 12, 512 10, 674 10, 764 10, 983 11, 116 11, 220 11, 310 11, 399 11, 502 11, 686 11, 901 12, 189 12, 404 











Movement, foreign: | 
Net release from earmark 4___thous. * ae... —5, 288 J -11,945 |—28,805 |—11, ” 2, 956 —668 | —48, 330 | —8, 000 —399 7,217 | 21,196 |—15, 865 | —35, 544 
I id dentinannabascuguamamehon al 169 32 42 127 99 11 (?) 39 | 4 81 206 
BS cadanvadnn ca eemiditnaaior data a | 105, 013 67,524 | 171,866 | 218, om 75, 962 57,070 | 121,336 | 120,326 | 154,371 | 215,825 | 155,366 | 262, 103 175, 624 








Net gold imports including net gold | 
released from earmark ®___thous. of dol._| 99. 556 55,547 | 143,019 7,559 | 78,791 56, 303 72,995 | 112,326 | 153,933 | 223,029 | 181,558 | 246, 157 139, 874 


Production, Rand__...-.-------fine ounces- 1 964, 517 | 987, 433 | 967,328 | 977,425 | 944,783 | 970,030 | 980, 268 | 922,941 | 982,304 | 981,565 | 970, 250 879, 069 996, 545 
Receipts at mint, domestic. aR So ol 320, 992 | 228,557 | 237,630 | 273,318 | 220,645 | 196,248 | 193,079 | 155, 332 | 185, 7 150, 404 236, 763 | 198, 174 216, 321 
Money in circulation, total. ..._. milis ofdol..| 6,500 | 6,191 | 6/258| 6,321| 6,40| 6,563| 6,400| 6,369] 6391] 6,397| 6,426] 6,435| 6,475 


1 Quotations partly nominal. § Less than $1,000. 3 Largely nominal. r Revised. 
§ Quotations nominal beginning July 31, 1936. No quotation from Sept. 22 to 30, and from Nov. | to 13, 1936. 

A Largely nominal. 

{Or increase in earmarked gold (—). 





























®Or exports (—). 2 Official rate. 
18 and 19 of the September 1937 issue on new basis. Data for August 1937 in thousands of dollars are—T otal 


t New series beginning with 1930 are shown in table 36, on pp. | 
$546,067, New England $36,885, Middle Atlantic $143,172, East North Central $126,070, West North Central $55,800, South Atlantic $52,655, East South Central $23,615, West 


South Central $41,228, Mountain $16,965, Pacific $49,677, 





34 SURVEY OF CURRENT BUSINESS October 1937 







































































Monthly statistics through December 1935, to- | 1937 1936 : 1937 
gether with e ange notes and references |__| l | * ont: eneaiog Oo EL ie 
pg teen weaned ieee mann tothe August | August — | October | — —— January — March | April | May | June July 
FINANCE—Continued 
MONETARY STATISTICS—Continued | | 
Bilver: | | | 
ae eee thous. of dol_- 278 143 | 204 268 411 236 612 611 | 346 468 341 244 214 
OS ee ae | ae 4, 964 16,637 | 8,363 | 26,931 4,451 2, 267 2,846 | 14,080] 5,589 2, 821 3, 165 6, 025 4, 476 
Price at New York-..-...-.--- dol. per fine oz. . 448 . 448 | . 448 | - 448 | . 454 . 454 | - 449 | - 448 | . 451 | 455 . 450 . 448 . 448 
Production, world thous. of fine oz__|__- 21,504 | 21,846 | 21,614 | 21,339 | 19,594 | 23, 223 20,849 | 22,612 | 20, 505 | * 21,536 | 24, 851 23, 559 
ES SEES Mee do..._| 2, 367 1,543 | 1,726; 2,083 1, 357 1,619 1, 252 1,539 | 1,661 | 1,346 1, 467 1, 228 2,317 
0 a eee. GE SES’ , 850 78 | 5,417 6, 400 3,748 | 8, 765 6, 684 7,509 | 5,731 6, 43 10, 140 6, 274 
(On yaaa do....| 7, 441 4,733 | 5,524 6,391 5, 561 6,165 | 5,409] 4,965| 5,488] 65,431 5,280 | 5, 487 6, 805 
Stocks refinery, end of month: | | 
eee do...-| 1,296 1, 535 | 779 | = 1,247 | 985 1,050 | 1,347 970 | 821 | 766 1, 303 862 1, 127 
RDN a ccticnnee na sencesncced do...) 439 317 | 545 | 510 403 | 1,023 | 1,512 754 | 507 | 929 808 735 537 
| | | 
CORPORATION PROFITS | | | | | 
(Quarterly) | | 
Federal Reserve Bank of New York: | ; 
Industrial corporations, total] (168 cos.) | | 
mills. of dol_- is a Sem | | Sees nee Pees (SEE rier .6 | 0 
Autos, parts, and accessories (28 cos.).do..-.) -____- ot PEE a i co ft ee ee eg END 
ae poe eS Se ae BRON evenudenlsaascacne a ee ees sf eee 
roducts and beverages (19cos.).do..... th eS RS Rie "2 S| eee Reese és Bi eee 
Machin nery and machine manufactures | | 
Ee eae: “ONG. 2 i ee ee 5, | eee Seen lo 1 anes Baie rate ee | 
Metals and mining (12 cos.)_--..---- OS a ROP _ | 2 ORS SR "5 RS EARNS Cy ie 
lS) eS /_ a eS See _ See ae es Meee sees + ey a aa 
eS aa eae See } $28 |---| ieee SSE oe | esate ease | ee 
Miscellaneous (55 cos.)..------------ | VG (ES ae v.29 See Rae i) 3 eee aes tS a ene 
Telephones (net op. income) ®___-_.-.- ee ER SE oF IER, BAR Sf eae CES | . Sy ee 
Other publie utilities (net income) (53 cos. ) | | | | 
mills. of dol. Pages: eRe oe peers A |S i REO | RPE: A ee ee | 
Railways, class I (net income){_.......do..__| ate ae EE  } Bectes: ea cena hy aA S cedeteee Seat. sceas 
Standard Statistics Co., [nc.'t | | | | | | 
Combined index, pn A (161 cos.) | | | 
1926 = 100_-. eS Sees eee eee oe La Eee begwasatte at, a | 
Industrials (120 cos.)..-...---------- / at A, ae leet 6 (| CR gaa cea DS) ERE CORLEY 19193]. 
mavens (95 608).......----........ ee & , A); CES RR Rear iS Ss Rees ree my eee 
Utilities (15 cos.)............--....-.- do....| 3 | POS | ORES | SPA a. Ba es eis (Pees rol 
Combined index, adjusted (161 cos. ).--d0...- . 6 | vn | eae es POR Sie sot Ses, My eee 
EmGeirees (199 008.) ...canccnnceess 0... Oo RI AEE (aaa HOO. BULLS aa om pee to 
ee eee _ =e TT NC! Ea: Be eee ees SY ee 
oy | eee a0....! |S RS aE EN, Ba: <> eae ee nh ie Renae 
| 
PUBLIC FINANCE (FEDERAL) | | | | 
Debt, gross, end of month..---.-mills. of dol__| 37,045 | 33,377 | 33,831 | 33, 830 | 33,791 | 34,405 | 34,503 | 34,601 | 34, 732 | + 34,944 | 35,216 | 36,425] 36,716 
Obligations fully guaranteed by the U. S. 


| 
Government: 
Amount outstanding by agencies, one | 


| 
| 
| 
| 











mills. of dol.-| 4 643] 4,669 4, 667 4, 667 4, 662 4,662 | 4,662 4, 662 4, 662 4,660 | 74,660 4, 665 4, 703 
Federal Farm Mortgage Corporation.do...-| 1. 410 1, 422 1, 422 1,422 | 1,422 1,422 | 1,422 1,422 | 1,422 1,422 1, 422 1,422 | + 1,420 
Home Owners’ Loan Corporation.-.do...-| 2.937] 2,995 2,993 | 2993/ 2,988 | 2,988 | 2,988 | 2,988 | 2988) 2,987 | 2,987 | 2,987) + 2,987 
Reconstruction Finance C orporation_do__-- 296 252 252 252 | 252 | 252 | 252 252 251 25 250 255 295 
Expenditures, total (incl emergency) | | 
thous. of dol__| 617, 57g | 657,703 | 712, 560 | 739,979 | 591,016 | 684,821 | 607,418 | 645,053 | 971,663 | 784,813 | 624,015 |1,386,931 | 675,811 
I BI rosie ence as nnnnnoneed do...) 547,570 | 366, 426 | 528, 129 | 301, 968 | 259, 963 | 552,607 | 520,034 | 330,310 1,120,513 | 423, 886 | 392, 509 | 966,905 | 464,057 
a do....| 38,790 | 34,763 | 35,554 | 41,342 | 35,452 | 38,698 | 40,518 | 41,726 | 52,503 | 46,252] 46,252| 41,716 40, 649 
Internal revenue, total_........-...-.- do_..-| 336, 125 | 254,026 | 467,642 | 199/248 | 176.526 | 478.633 | 207,483 | 237,826 | 934,555 | 300,380 | 281,058 827,483 | 376,074 
aegis te Sia a casblaresiiGeiouirsiceianniton do....| 34,831 J 29,656 | 284,421 | 31,634 | 28,034 | 281,178 | 45,246 | 64,035 | 659, 003 | 55,444 | 42,949 | 556,946 42, 464 
axes [rom: | | 
Admissions to theaters, etc_......- do...-| 1,599 1,384 | 1,670 | 1, 797 1, 606 2, 195 1, 506 1, 47 1,539 | 1,590 1, 537 1, 875 1, 633 
Capital stock transfers, etc_---.--- do....| 1,492] 2,346 1,932 | 2,182| 2,954 3, 178 3, 367 3,743 | 3,045 | 3,226] 2,169 1, 556 1, 232 
Sales of produce (future delivery) .do___| 589 611 457 | 309 | 271 325 423 506 392 528 639 454 571 
Sales of radio sets, ete__..-....----- do....| 762 496 683 | 869 | 640 906 684 465 | 361 332 329 395 433 


Reconstruction Finance Corporation loans out- 


standing end of month: | 
Grand total_--...------------- thous. - dol _-| 1,981,146 J2,215,165 (2,205,564 | 2,201,209 |2,181,322 |2,168,160 2,174,906 |2,145,957 |2,064,942 |2,045,756 |2,028,897 | 2,033,375 |2, 048, 344 


Section 5 as amended, total --------- do....| 658,876 | 763, 204 | 748,411 | 739,643 | 718,680 | 712,982 699,545 | 690,932 | 668,585 | 664,670 | 656,445 | 662,594 | 662, 165 
Bank and trust companies including re- | | | 





























Se eee thous. of dol_-| 164,545 | 236,860 | 226,451 | 218, 889 | 208, 669 | 201,432 | 191,524 | 184,530 | 178,316 | 173,093 | 167,388 | 163, 800 166, 915 
Building and loan associations. ---- do....| 1,872 3,653 | 3,378 | 2,902 | 2,714 | 2! 483 | 2, 369 2, 214 2, 096 2, 248 2, 072 2, 076 1, 953 
Insurance companies-_--........-- _ See 3, 626 4, 890 4, 429 4.284} 4,147] 4,030/ 4,015 3, 934 3, 863 3, 844 3, 820 3, 703 3, 681 
Mortgage loan companies bscntibeiseniactpatiag do_.--; 120, 142 | 129, 632 129.108 | 128.368 | 127,439 | 131,181 | 130,345 | 129,710 | 126,330 | 122,057 | 120, 467 | 121,177 120, 422 
Railroads incl. receivers_.........- do..-.| 351,855 | 350,948 | 349,261 | 353.810 | 345,190 | 345.980 | 345,502 | 345,447 | 340, 367 345, 084 | 344,823 | 354,320 | 351,936 
All other under section 5__--...__- do 16,836 | 37,311 | 35,784 | 31,390 30,521 27,876 | 25,79 25,096 | 17,613 | 18,344 | 17,875 | 17,518 17, 258 

Total Emergency Relief Construction Act, | | 

as amended_____._..-..- thous. of do]_.| 511, 100 | 570,670 | 677.607 | 584,069 | 587,863 | 588.997 | 630,045 | 630,918 | 576,983 | 559,248 | 551,431 | 551,725 568, 928 
Self-liquidating projects__......--- do. 25, 071 | 180,045 | 184,418 | 189,068 | 192,516 | 193,252 | 198,339 | 204,839 | 206,607 | 213, 067 | 216,576 | 219,903 | 223,374 
Financing of exports of agricultural! sur- | 

oS ee thous. of do) _- 47 47 47 47 47 | 47 | 47 47 | 47 47 47 47 47 
vieanciog of agricultural commodities | 

and livestock -_.....--_- thous. of do) 2,902 | 94,355 | 97,147 | 99,195 | 99,643 | 100,043 | 136,3C5 | 130,678 | 81,101 56, 906 51,726 | 48, 695 62, 427 
Amounts made available for relief and | | | | | 

work relief............-- thous. of dol_.| 283,080 | 296, 223 | 295,995 | 205,759 | 295,657 | 295,655 295,354 | 295,354 | 289,228 | 289,228 | 283, 082 | 283, 080 283, 080 

Total, Bank Conservation Act, as amended | | | 
thous. of dol_.| 599, 104 | 706,395 | 702,151 | 695,987 | 691,987 | 684.046 | 663,171 | 640,363 | 629,522 | 624,077 | 619,840 | 613,943 | 608, 468 
Other loars and authorizations__-_..- do....| 212,066 | 174.806 | 177,395 | 181,510 | 182,792 | 182,135 | 181,245 | 183, 744 | 189, 852 | 197, 761 | 201,181 | 205, 113 208, 783 
® Number of companies included varies. » Preliminary. * Revised. 


{Figures shown on p. 54 of the 1936 Supplement are in thousands of dollars instead of in millions as the box head indicates. 
{Data revised for 1935 and 1936. Revisions not shown on p. 34 of the May 1937 Survey will appear in a subsequent issue. 
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Monthly statistics through December 1935, to- | 1937 1936 cS. 1937 
— — with ye notes or a - jeri _ . —— 
to the sources of the data may be found inthe : 
y 1936 Supplement to the iastep August } August [Septem | October | [Novem | | Decem- January | Febru- | March | April | May | June | July 
FINANCE—Continued 
| | | 
CAPITAL FLOTATIONS | 
| 
no New Security Registrations | | | 
476 New securities effectively registered with the | } 
448 Securities and Exchange Commission:* | 
559 I Bec ectennisecensencncess number. .| 69 79 | 79 114 7 124 | 69 93 113 161 88 81 85 
317 Common stock....--..-------------- do...-| 47 46 40 | 59 32 53 | 30 | 43 68 78 54 43 48 
274 Preferred stovk.....-.--------------- do...-| 10 16 16 23 11 27 10 13 19 35 14 10 21 
305 Certificates of participation, etc--.-- do....| rs 6 11 10 10 9 7 | 17 14 25 10 13 10 
ONO TINE on cdeccccneseccauscux do....! 3 7 9 14 11 21 | 18 14 7 12 3 9 5 
127 Debentures and short-term notes_...do----| 2 4 | 3 8 3 14 | 4 6 5 11 7 6 1 
537 Estimated gross proceeds, total 
thous. of dol__| 302,343 | 286,022 | 260,080 | 526,330 | 266,026 | 698,408 | 429,990 | 491,400 | 469,907 | 288,076 | 238,068 | 369, 065 266, 886 
COMMON SOON... on cnwceeccencesas do....| 171,547 | 92,750 | 76,140 | 112,777 47,421 | 167,126 85, 622 | 168, 474 | 231,006 | 139,397 | 114.789 | 67,055 122, 289 
Vo, eee do....| 66,194 | 35,728 | 29,271 55,643 | 30,20) | 34,531 | 134,719 | 38,215 | 36,364 | 49,497 | 34,442] 78,592 85, 690 
Certificates of participation, ete_-_--- do....| 6, 696 4, 660 17, 212 29, 245 7, 192 39, 548 11,082 | 52,249 16,543 9, 167 11, 180 16, 983 25, 390 
Secured bonds. -.-.........----.-.-- do..-.| 30.453 | 45.634 | 127,918 | 104,752 159,036 | 234,635 | 146,509 | 212.560 | 164,468 | 52. 198 2,778 | 136, 340 29, 929 
Debentures and short-term notes....do_-..| 27,453 } 107, 250 9, 539 | 223,913 | 22,176 7 222,568 | 52,057 | 19, 902 21,527 | 37,818 | 74,879 | 70,095 r 3, 588 
| | | | 
3 Securities Issued | | 
‘“ (Commercial and Financial Chronicle) | | | 
-- | | | 
Amount, al) issues ¢-..........-.- thous. of dol__| 183, = r 297,008 | 409,462 | 465,771 | 380,934 | 724,220 | 622,486 | 522, 360 381, 515 | 287,394 | 260,932 | 559,650 | 343,577 
-- DIOIROREIE GUIOE T nccccnccuncnaccaceeas do...-| 183,827 J’ 297,008 | 409,462 | 450,771 | 357,434 | 724,220 | 537.486 | 423,360 | 381,515 | 252,394 | 260,932 | 559,650 | 343, 577 
-- We NI cinco de cddasesceccsed do.._.| 0 0 0 15,000 | 23, 500 0 | 85,000 | 99,000 | 0 | 35,000 | 0 | 0 0 
= CORDORAUR, SOORE nic cccncwcicecnsanaaes do..--| 105, 534 } 232,438 | 250,050 | 381,402 264,004 | 625,912 | 305,973 | 354,363 | 318,645 | 171,762 | 165,364 ir 418, 288 138, 732 
_ oS ee es do....| 27,265 16, 001 88,142 | 64,462 | 91,368 | 88,875 | 132,641 | 131,313 | 54,459 | 66,954 81, 139 | 188, 647 103, 03! 
= Investment trusts ..........-----.-- de....| 0 0 | 0 | 0 0 1, 000 | 250 | 0 | 0 | 0 0 0 
ao Land, buildings, ete., total_.....-..- do....| 2,625 973 | 4,500; 6,320 100 3, 249 | 881 17, 873 1, 606 690 | 600 3, 445 350 
Long term issues___.-..--.-------- do....| 2,625 0 | 0 | 0 0 | 0 | 881 | 17,873 | 1, 606 690 600 3, 445 350 
és Apartments and hotels. .-.....--. d6.... 0 0 | 0 | 0 0 0 | 0 | 0 0 0 0 0 0 
- Office and commercial -_..-...-..- es 0 0 | 0 | 0 0 0 | 0 | 0 | 0 | 0 0 0 0 
UNG WCE. 5 oo cacitecnnwoncanes do...-| 50,251 43,473 | 121,050 | 264,288 | 109,337 | 395,594 | 77,735 | 145, 688 161, 500 9,500 | 62,580 | 155, 324 29, 150 
(ES do...-| 6,039 | 51,500 | 24,475 | 9,150) 16,379 19,236 | 63,336 | 46,635 | 73,823 | 78,127 | 25,220 15, 410 2, 950 
i De eee See do..--| 19,354 | 120,492 | 11,983 | 37,182 46,820 | 87,958 | 31,130 | 12,854 | 27,257 | 16,491 5,825 | 55, 462 3, 251 
2 Farm loan and Gov’t agencies_......-- do....| 27,400 7, 800 | 0 1,000 | 28, 454 2,660 | 26,000 | 25,200/ 4,067 | 656 | 44,891 30, 000 118, 000 
~ ————- States, etct d ' 56,770 | 159,402 | 83,194 | 64,816 | 96,998 | 205,513 | 43,798 58, 804 | 79,976 | 50,677 | 111,362 | 86, 846 
a urpose of issue: 
° New capital, total.t._..........--..... do 5,§ r 216,574 | 179,487 | 189,512 | 158,071 | 265,890 | 248, 526 | 168, 188 184, 594 | 151,810 | 149,747 | 359, 208 250, 249 
- Domestic, totalf......-- 97 r 216,574 | 179,487 | 174,512 | 158,071 | 265,850 | 248,526 | 168, 188 | 184, 594 | 151,810 | 149,747 | 359, 208 250, 249 
e eae do 170,799 | 74,590 | 94,885 | 109,077 | 218, - 102, 456 | 129,842 | 137,589 | 85,227} 78,153 | 268, 946 81, 951 
is Farm loan and Gov’t agencies .__- do...-.| 0 0 0 | 0 0 0| 4,000 | 0 0| 28,500 0 89, 000 
Municipal, State, ete. t.....-.....- do....| 26,199 [7° 45,775 | 104,895 | 79,452 | 48,833 | 48, 904 146,070 | 34,346 | 47,004 | 66,583 | 43,093 | 90, 261 79, 297 
Die ge do... 0 0 | 0} 15,000 0 0 0 | 0 | 0 0 0 0 0 
Rehanding, tO ...caconccccccnccsscs do....| 108, 230 | * 80,434 | 229,975 | 276,258 | 222,863 | 458,371 | 373,960 | 354, 173 196, 922 | 135, 584 | 111,185 | 200, 442 93, 329 
6 + rye posse eg OES a BERET do...-| 56, 136 61,639 | 175,460 | 271,517 | 129,927 | 407,707 | 203,517 | 224, 521 181,055 | 86,535 | 87,210 | 149, 341 56, 781 
i ype of securities (all issues): | 
Bonds and notes, totalt 162, 108 9 265, 743 | 364,037 | 393,683 | 358,696 | 592,927 | 475, 509 382, 004 323, 799 | 229,299 | 208,860 | 467, 222 264, 146 
Corperate......<<cese<oa< 105, 534 9 232,438 | 204,625 | 309,314 | 241,766 | 494,619 | 158,996 | 214,006 | 260,929 | 113, 667 | 113,292 | 325, 860 59, 300 
: ee Ea a ae 21,719 | 31,265 | 45,425 | 72,088 | 22,238 | 131,204 | 146,977 | 140,357 | 57,716 | 58,095 | 52,072 | 92,428 | 79, 432 
! (Bond Buyer) | | | 
| | 
State and municipal issues: | 
L Permanent (long term) -_-.-.-- thous. of dol__| 53,771 67,447 | 159,481 | 82,311 75, 544 92,838 | 226,238 | 42,706 | 91,313 | * 95,739 | * 53, 832 |r 110, 632 r 54, 679 
Temporary (short term)--.-......--.- do....| 12, 147 18, 201 | 51,748 | 8,389 | 22,627 | 89,120 | 28,797 | 133,475 | 25,077 | 22,057 | 75,555 | 84,466 | * 15,980 
| 
| COMMODITY MARKETS | | 
Volumen. of trading in grain futures: | 
bf eer thous. of bu__| 1,160,679 [1,032,278 | 662,183 | 514,893 | 518,782 1,164,158 | 777,857 | 775,898 |1,170,136 | 1,245,324 | 923,787 | 1,544,605 |1, 639, 153 
: San piuinneseedeneakaieelanasmanceens do....| 307, 440 } 395,058 | 213,787 | 113,037 | 230,509 | 258,319 | 199,166 | 129,969 | 151,721 | 296, 282 | 223,622 | 324,350 | 335, 946 
| 
SECURITY MARKETS | | | | | | | | 
| | | 
Bonds | | 
Prices: | 
Average price of all listed bonds (N. Y. 8. E.) | 
dollars_- 92. 76 95. 39 | 95.79 | 95.92 97.01 97.35 | 96.83 | 96.64 | 93. 88 93. 33 93. 89 92. 98 93. 93 
Domestic. ......--.---.--------+---- do....| 95.64] 98.81 | 98.27) 99.41 | 7100.55 | 100.76 | 100.05 | 99.83 | 96.86 | 96.2 96.79 | 95.84 96. 82 
| OO OS AR aaa: do....| 68.44 68. 68 68.00 | 68.16 68. 63 69.10 | 69.78| 70.02 68. 48 68. 45 69. 30 69. 11 69. 81 
Domestic (Dow-Jones) (40 bonds) | 
percent of par 4% bond_. 95. 85 99.38 | 101.19 102. 59 102. 70 103.04 | 102.91 101.32 | 98.86 95. 81 96. 60 95. 56 96.71 
Industrials (10 bods)... homer asustee do....| 106.70 | 104.06 | 105.18 | 105.62) 106.78! 107.41 | 107.50} 105.54 | 103.79 | 101.88 104.60 | 105.40 106. 04 
Public utilities (10 bonds)__........- do....| 100.50 100. 88 101. 55 102, 22 102. 17 101.68 | 101.32 | 100.73 | 98.21 95.17 95. 90 93. 39 a: 32 
Rails, high grade (10 bonds)-......-- do....| 123.04 | 126.98 | 128.37 | 129.49 130.68 | 13232! 131.28 | 126.38 | 122.70 | 120.41 | 122.20) 123.69) 124.53 
Rails, second grade (10 bonds)... .-.- de.... 70. 03 77.78 80.74 | 83. 21 82.34} 82511 82.75 | 82.22 80. 05 76.20 | 75.49 73. 62 73. 41 
Domestic (Stand. Stat.) | | 
Corporate (45 bonds)_........----- dollars..| 100.4 103.0 | 104.3! 104.9 105. 4 105. 4 106.3 | 105.4 | 103.3 101.1 101.7 101.1 100.9 
y a eee (15 ot (Stand. Stak) OO 111.8 | 7111.0 | 112.5 | *113.1 114.6 7116.3 115.8 7112.7 | 7108.9 7108.0 109.6 | © 110.1 r 110.8 
overnment (Stan tat 
| ip Stith Sanaa Me do. 108.9 110.8} 111/ 111.0 111.8} 1123] 111.6 | 111.2 109. 1 107.2 | 108.0} 108.3 108. 7 
aan (Securities and Exchange Commission): | 
Total on all exchanges: Be 
Market value.......-------- thous. of dol..| 158, 165 | 221, 368 | 287,861 | 329,488 | 293,709 | 317,484 | 309,610 | 276, 698 | 438, 960 | 321, 274 | 206, 518 174,732 | 173, 585 
| 0 eee do....| 187, 459 | 275, 306 | 378,520 | 420,739 | 353,380 | 446,393 | 428,010 | 346, 260 | 494,965 | 363,730 | 238, 348 | 210,859 | 207, 044 
On New York Stock Exchange: | aor 
Market value. ..........-.-- thous. of dol._| 134,439 | 179.534 | 240,020 | 274,094 | 246,072 | 261,214 | 255,434 | 234, 188 | 389, 143 | 279,814 | 176,477 | 146,794 146, 991 
a do..| 160,722 | 225,927 | 322, 466 | 353,830 | 297,521 | 379,805 | 365,679 | 300,608 442, 002 | 318,934 | 204,204 | 178,416 | 175,800 
Sales on N. Y. 8. E., exclusive of stopped sales | | 
(Dow-Jones): | | | 
Par wages: | | 
_ > a thous. of dol..| 34, 900 | 224,923 |1,087,961 | 396,197 | 197,835 | 531,209 | 245,354 | 225,203 | 672,927 | 104,185 | 91,775 | 989,437 | 29, 800 
Liberty and Treasury bonds.....- do... 0 0 | 914, 000 | 0 0! 0! 0! 0 | 502, 0 0 ' 800, 000 0 





* Revised. ; ; 
For domestic municipal bond prices, revised data prior to August 1936 will appear 


__ t Revised series. For 1936 revisions see p. 35 of the March 1937 issue, securities issued. 
in a subsequent issue. ’ A 
*New series. Data showing new securities effectively registered, by industrial groups, are shown in table 30, p. 19, of August 1937 issue. 
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Monthly statistics through December 1935, to- | 1937 1936 ; 1937 

gether with ne notes — nee nr | 

to the sources of the data may be found in = Septem- Novem-| Decem ebru- 

the 1936 Supplement to the Survey August | August “di o October ber | ber January ary | March | April May June July 

FINANCE—Continued 
SECURITY MARKETS—Continued | | | | | | 
Bonds—Continued | | 
| | | | 
Value, issues listed on N. Y 8. E.: | 

a eee mills. of dol- 44, 279 45, 211 45, 018 45, 026 46, 280 46,592 | 46,572 | 46,994 | 47,058 | 47, 045 47,321 47, 159 
ON EE aa do .- 39, 241 40, 178 39, 988 40, 038 41, 301 41,630 | 41,593 42,045 | 42,095 42, 086 42, 268 42, 116 
NS SEE AOE ATA ae . 5, 038 5,033 | 65,031 4, 988 4,979 4,961 | 4,979 | 4,949) 4,963 | 4,959 5, 054 5, 043 

Market value, al! issues__.......------ do... 43, 809 42, 236 43,305 | 43, 180 43, 680 45, 054 45, 113 45, 007 44,116 | 43,920 | 44, 171 44, 001 44, 296 
a a ws neem do....| 40,386 38, 776 39,883 | 39,751 40, 257 | 41,613 41,651 41, 521 40, 726 40, 525 40, 734 40, 509 40, 776 
SN ae do....| 3,423 3, 460 3,422 | 3,429 3, 423 3, 441 3, 462 3, 486 3,389 | 3,395 3, 436 3, 492 r 3,520 

Yields: | | | } | 

Standard statistics: | | 

Corporate issues (45 bonds) -_..--- percent.- 4. 48 4.32 | 4. 24 4.21 | 4.18 | 4.18 | 4.13 | 4.19 4.30 4. 44 4.40 4. 43 4.45 
Industrials (15 bonds)--..........-do-_--- 4. 44 4.42 4. 40 4. 40 | 4.33 | 4. 30 4. 29 | 4. 36 4.48 4. 61 4.52 4.51 4.48 
Public utilities (15 bonds)_-.....-- do... 4. 28 4.02 4.00 | 4.01 | 4.00 | 4. 00 4.02 | 4.09 | 4.17 4. 23 4. 23 4. 28 4. 28 
Railroads (15 bonds). .........---- do... 4.71 4. 42 4, 33 | 4. 24 | 4. 22 | 4. 24 4.09 | 4.13 | 4. 25 | 4. 46 4.44 4.51 4. 57 

Municipals (15 bonds}t . do 3. O1 r 3. 06 r2.97| °2.94 2. 85 ° 2.76 °2.79; *°2.96; *3.19 | "3.24 r3.14 3.11 3. 07 

Bond Buyer domestic municipals (20 bonds) | | | 

percent- 2.95 2.91 2. 86 | 2. 85 2.08 2. 62 2. 74 2. 90 3.15 | 3.09 3.04 3. 06 2.94 

U. G. Teeseury bonds. .. ............-.- do_-_- 2. 59 2. 43 2. 41 | 2. 42 2. 29 | 2. 27 | 2,29 2.31 | 2. 50 | 2.74 2. 67 2. 64 2. 59 

Cash Dividend Payments and Rates | | | | | 
Dividend payments (N .Y. Times): | | | 

eee thous. of dol__) 384,779 | 331,918 | 231,730 | 233,697 | 880,262 | 437,541 | 233, 330 358, 909 | 249,402 | 222,278 | 521,083 | 342,749 253, 111 
Industrials and mise..........-.---- do___.| 368,814 ] 317, 088 | 226,642 | 226,269 | 814,406 | 407,957 | 212,837 | 332,406 | 244,089 | 216, 136 | 495, 601 | 312, 100 244, 116 
0 OS er ee Sa e © do....| 15,965 14, 830 5, 088 7, 428 65, 856 | 29, 584 20, 493 26,503 | 5,313] 6, idl | 26,482 | 30,648 8,995 

Dividend payments and rates (Moody’s): | | | 

Annual] payments at current rates (600 com- : 
panies) - _...--Mills. of dol__| 1,964.8 J 1,517.4 | 1,539.6 | 1,568.2 | 1,825.6 | 1,876.2 | 1,884.0 | 1,886.9 | 1,885.7 | 1,892.2 | 1,926.8 | 1,933.7 1,959. 7 

Number of shares, adjusted__ ...--millions 923. 50 923. 94 923. 99 923.99 | 923.99 | 923.50} 923.50) 923.50 | 923.50 | 923.50 | 923.50 | 923.50 923. 50 

Dividend rate per share (weighted average) | 

i ar eee dollars- 2. 13 1. 64 | 1. 67 1.70 | 1.98 2. 03 | 2. 04 | 2. 04 2.04 2.05 | 2.09 2.09 2.12 
ON TEES aes | do.-- 3. 07 3. 00 | 3. 04 3. 04 | 3. 04 3. 07 | 3. 07 3. 07 | 3.07 | 3. 07 3.07 3. 07 3. 07 
Smdustriaio (493 o08.)...........<.......00...- 2. 13 1. 56 | 1. 58 1,62 1. 96 2. 01 2.02 2.02 | 2.02 | 2.03 | 2.08 | 2.08 2.12 
perenne 12) 608.) ....<.............00.... 2. 38 2. 09 2. 13 2. 14 2.14 2.21 | 2. 25 2. 25 | 2. 25 | 2. 42 | 2. 42 | 2. 37 2. 38 
Public utilities (30 cos.)_.......-.-.--do_.-- 2. 10 1. 96 | 1. 99 2.01 2. 04 2. 09 | 2. 09 2. 09 | 2.08 | 2. 07 2. 08 | 2. 10 2.10 
Reimonds (26 oe8.)....................00... 1.77 1. 21 1, 21 1, 21 | 1.55 1.77 1.77 1.77 Rae 1.77 ay i 1.77 1.77 

Stocks 
Prices: 

Dow-Jones: 

- Industrials (30 stocks) -__..- dol. per share-- 184. 4 165. 9 167.8 175.0 182.1 | 180.0 183. 5 188.0 | 188.4 179.3 173.1 170. 1 180.3 
Public utilities (20 stocks)..........- ee 28. 4 34.7 34.5 35. 1 34.9 | 34.9 | 36. 4 35.0 | 33.1 30.7 28.3 26.7 28.8 
Railroads (20 stocks) _.............-- G0... 52. 2 54.0 | 55.8 58.7 56.7 53. 9 55.1 | 57.4 61.7 | 59.5 58.4 54.3 53.9 

New York Times (50 stocks) ........-- do....| 131.06 131. 55 133. 48 138.39 | 141.46 | 136. 46 139.48 | 138.67 | 137.19 } 130.89 129. 41 125. 13 131. 44 
Industrials (25 stocks)............... do....| 221.68 220.56 | 222. 54 230. 40 238. 88 231.11 | 2385.41 | 231.77 | 225.73 | 215.23 212. 92 208. 46 221. 04 
Railroads (25 stocks) ...............- go... 40. 45 42. 55 44. 42 46.38 | 44.04 41.81 43. 56 45. 58 48.70 | 46.56 45. 90 41.81 41.84 

Standard Statistics: | | ; 
Combined index (419 stocks) - ._1926=100_- 120. 113.0 114.1 118.7 124. 2 122. 8 126.0 129. 5 129. 9 124.5 116.3 113.6 117.8 

Industrials (347 stocks)-_........_-- a 143. 5 128. 4 130, 2 136.0 | 144.3 142. 6 146.3 151.7 152.6 146.5 | 136.7 134.0 139. 4 

Publie utilities (40 stocks)_-.....-- do-..-.| 97.0 108. 8 107.7 109.1 108. 9 110. 6 113. 2 110.7 105. 7 100.7 | 94.1 91.3 95.9 

Railroads (32 stocks).........-.--- do....| 50.9 53. 9 55. 4 58.4 | 57.9 54. 4 55. 6 57.9| 62.8 60.1} 57.1 53.9 52.1 
Banks N. Y (19 stocks)__.-----.---- es 74.4 76. 5 75. 1 75. 3 | 70. 4 70. 6 78.9 90. 6 | 88. 0 81.4 | 76.8 73. 2 76.5 

Bel Fire insurance (18 stocks)...--..---- g0....1 92. 1 96.5 94. 1 93.8 | 96.1 98. 3 98. 7 98. 4 | 97.1 91.7 88.8 88.7 93.6 
Sales: 


Market value of shares sold (8. E. C.): 


On all registered exchanges, total | 
thous. of dol__ 1,119,358 [1,435,776 |1,594,411 | 2,241,462 |2,530,464 |2,358,95 663,064 |2,701,226 |2,977,570 |2,052,318 | 1,267,543 | 993,772 | 1,242,858 
79 |2, 6 


6 i 
On New York Stock Exchange-___-- do__..| 984, 955 91,248,924 1'387, 439 | 1,948,171 oy 2,246,887 |2,332,408 | 2,628,767 |1,803,427 [1,113,925 | 869,953 | 1,096,396 
Number of shares sold: } 


On all registered exchanges, total] (S. E. C.) | 
thous. of shares__| 38, 563 50, 937 59, 627 79,992 | 94, 299 99,756 | 117,097 | 107,061 | 117, 436 72, 140 43, 992 38, 099 41, 864 


On N. Y.8. E., total (8 E.C.).....do_...| 26,265 | 37,109 | 44,535 | 60,019 | 68,306 | 71,123 | 81,687 | 72,004 | 83,720] 52,533 | 31,336 | 27,554 30, 045 















































Exclusive of odd lot and stopped sales 
(N Times) ._..-_..thous. of shares._| 17, 221 26, 564 30, 872 43, 998 50, 470 48, 605 58, 676 50, 255 50, 344 34, 613 18, 565 16, 443 20, 715 
Shares listed, N. Y.S.E 
Market value all listed “shanen.snfiie. of dol..| 56,624 | 54,532) 655,105 | 58,507; 60,020 | 59,878 | 61,912] 62,618 | 62,468 | 57,963 57,324 54,882 59, 394 
Number of shares listed ___-.-_-__- millions_- 1, 398 1, 344 1, 348 1, 349 1, 356 1, 360 1, 367 1,374 1, 380 1, 387 1, 389 1, 400 1, 404 
Yields (Moody's) : 

Common stocks (200)*_._....-....- ‘ 4.4 3.5 3.5 3.4 3.9 4.0 3.9 3.8 3.9 4.2 4.3 4.5 4.2 
Industrials (125 stocks)* d 4.4 3.4 3.5 3.3 3.9 4.0 3.8 3.8 3.8 4.2 4.3 4.5 4.2 
Rails (5 stecks)* . ......--scccs--cce d .| 4.1 2.4 2.4 2.2 3.0 3.5 3.5 3.3 3.1 3.3 3.5 3.9 3.8 
Utilities (25 stocks)*__....... e 5.4 4.4 4.6 4.4 4.4 4.6 4.6 4.7 5.0 5.3 5.4 5.5 5.1 
Banks (15 stocks)*__..-...__- ie 3.3 3.2 3.3 3.4 3.4 3.4 3.1 2.8 2.8 3.2 3.2 3.5 3.3 
Insurance (10 stocks)*_.__.__..._.._- do 3.6 3.0 3.1 3.0 2.8 3.0 3.1 3.1 3.2 3.9 3.9 3.8 3.6 

Preferred stocks, Standard Statistics: 

Industrials, high grade (20)_...____- do..-- 5.10 5. 02 5. 03 5. 06 5. 04 4. 99 4.94 4. 96 5.07 5.15 5.17 5.18 5.16 
Stockholders (Common Stock) 

—— Tel. & Tel. Co., total___.- Se eee See i ERS) eae SES) ee) Reena ON he eee Sk 

pei EE a EE eK <_f  E ES eweres cc See ees | BO) ae 

Pennsylvania Railroad Co., total__..__- Teh rancid cmataiente el aera (senate SOON skate casdcns Pot eas (LTE 215, 498 |......._. 

\ aceon, Retinol a peat RS i RE, Be eh : ST OS | ee ee aA ee Te: Breese 

U. 8. “Steel Corporation, total_._......__ 1 eee eee lf ee eee ee Se ae ME Ee Canctusecalncsconucd Caf eee 

CE ee eee ene BI Desc nictosssarice Bia wcraasaaastakl oC es aes) a aaeaanree hf Ce SLRS. Se Nacandanas 

coeoer' held by brokers-_.._- percent of total A BSS SR i Res Ree |. ERS DARD | | re eA ok ea 














*New series. For data for period June 1929-July 1936, and a description of the series on yields of 200 common stocks, see p. 18 of the Sept. 1936 issue, * Revised. 
t Revised series. Data prior to September 1936 wil] appear in a subsequent issue. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
— with oenbenntesy er references —— ——— —— | —-—- -—------—_- - 
to the sources of the data may be found inthe al : | F . 
1936 Supplement to the Survey August August | Septem | October | | Novem —— January | — | March | April | May | June July 
| | 
FOREIGN TRADE 
INDEXES | | | | 
Exports: | | 
Total value, unadjusted -__.___- 1923-25= 100. _| 73 47 | 58 | 70 | 59 61 58 61 | 68 71 7 70 7 
Total value, adjusted_.-_....-..-.---- eel 79 51 | 55 | 57 2 57 | 57 67 | 67 75 81 | 79 80 
U. S. merchandise, unadjusted: 
OS nae do....| 103 71 | 86 | 104 89 89 | 85 88 | 95 | 100 107 96 98 
NE. sodnuasteoscdnnncoecendaned do... 74 47 | 58 | 70 | 60 | 61 | 59 62 | 68 71 | 77 69 71 
‘ oa OES a 71 66 | 68 | 68 | 67 | 68 | 69 70 | 71 72 72 72 73 
m ports | | 
Total value, pnadmsted...............  —— 76 60 | 67 | 66 | 61 76 | 74 86 | 95 89 88 89 82 
Total value, adjusted --.._-....-.------ 79 62 | 70 | 64 61 76 74 87 | 86 82 86 | 93 89 
Imports for consumption, unadjusted: } | | | | 
Es 1923-25 =100-- 127 117 | 124 123 114 135 125 | 140 | 155 145 | 141 | 140 134 
WEN -nengsnsenankaaceneeedes ao... 78 63 | 68 | 67 63 | 75 | 71 | 81 | 93 88 | 87 | 7 82 
We FO cwiewonnccudannacamews a 62 54 | 55 | 54 | 55 56 | 57 58 | 60 61 | 62 | 62 62 
——_ of agricultural products, quantity: } | } | | | 
ota | 
ip See ere 1910-14= 100 45 33 | 68 | 99 76 | 66 64 58 56 47 44 | 35 27 
DEE Sena dé... 56 40 | 63 | 74 59 5 57 62 | 57 55 53 46 37 
Total, excluding cotton: | | 
CERNE, 5. anteeeteoeranees ae 56 39 47 | 61 | 41 | 37 | 40 38 | 36 34 37 33 33 
I inci ge cicacanesesmmaeal or 57 39 | 44 | 53 | 38 35 | 39 | 42 36 36 39 | 37 37 
| | } | 
VALUE | | | | | | | 
Exports, inel. reexports_........thous. of dol. | 277,695 | 178,314 | 220, 149 264,740 | 225,766 | 229,739 | 221, 550 232, 504 | 256,390 | 269,170 | 289,928 | 265, 363 | r 268, 185 
By grand divisions and countries: | | | | | 
Africa do- 8,828 | 9,451} 10,919 | 8,208 12, 651 10, 094 10,604 | 10,049 | 13,547 | 13,467 | 12, 169 14, 952 
Asia and Oceania 33,570 | 43,654 | 51,065 | 44,200 | 41,180 | 49, 281 49,816 | 61,579 | 57,794 | 68,907 | 55,452 63, O89 
Japan 10, 764 | 21,328 | 26,663 | 24,100} 16,433 | 22,364 | 24,745 | 29,971 | 26,928 | 36,177 | 25, 194 26, 509 
Europe 69, 978 98, 937 | 122, 697 98.236 | 99,863 88,677 | $5,474 | 97, 060 99,362 | 101,905 98, 856 86, 860 
France 8,484 | 14,929 | 17,102} 11,410 | 15,808 | 13,492 | 13,101 | 12,440 | 12,233 | 12,466 | 11,221 9, 918 
Germany 5,840 | 10,213 | 10,905 9, 550 8, 995 7, 056 8,882 | 9,292 | 12,308 7,097 | 8,973 7, 582 
Italy 2, 285 2, 868 5, 699 5,401 | 5,907 6, 633 6. 071 6, 979 7, 487 6, 325 6, 953 4, 749 
UMItO TIRRGOR . 2. ccccncecnsnnas a eee 33,223 | 47, 498 59, 511 43,839 | 40,623 | 35,282 38,847 | 34,036 | 29,840 | 35, 501 34, 037 32, 103 
North America, northern---.-.-.--.- Gi csi lacscckecd 32, 251 32, 142 39, 180 36, 539 33, 137 31, 687 31.926 | 38,266 | 46,013 | 52,008 47,914 46, 253 
3, ee eee ” RAS Be ee or 31, 516 31, 498 38, 442 35, 905 32, 556 31, 297 | 31,643 | 37,631 45,146 | 51,144 47, 013 45, 116 
North America, southern. -.-..----- CS (SERN 18, 528 19,370 | 21, 456 19, 771 22, 616 2,047 | 24,591 | 26,504 | 28,234 | 27,182 | 26,038 28, 196 
IS AN en eee cuad do . 6,348 6, 381 6, 670 6, 799 7, 723 6,965 | 7,877 | 9,401 | 10,616 | 8.8791 9,968 11, 007 
South America.-_. *15,159 | 16, 596 19, 423 18, 812 20,291 | 19,763 | 20,093 | 22,842} 24,221 | 26,458 | 24,934 28, 835 
OO SS 4,124) 4,646] 6,296/ 5,320| 6,317] 5,312] 5,928] 5,839| 6,656] 7,785 | 8,313 8, 164 
SE nc ctansainnesdinapousineies 3,557 | 3,516| 5,032| 4,867) “4,237 | 4,162| 3,979] 5,319) 4,770| 5,927| 4,764 | 5,947 
ES ae eee 1,071 | 1,051; 1,272; 1,288; 1,579; 1,668 | 1, 554 | 1, 538 | 2,002} 1,839] 1,903 2, 439 
By economic classes (U. 8. mdse. only): | 
, See thous. of dul__ 274, 224 } 175,556 | 217,535 | 261,963 | 223,321 | 226,605 | 217,949 | 229,050 | 252, 268 | 264, 852 | 285, 087 | 256, 503 264, 615 
Ce TBI IG, ... 2g wn ancncnsccces do....| 46,045 38, 127 72,819 | 100, 418 82, 173 67,383 | 60,587 | 54,410 | 52, 152 | 50,393 51, 996 42, 004 34, 359 
Cotton, unmanufactured--....-- do....| 15,903 12, 360 221 | 58, 402 46, 969 40,220 | 37,461 | 34,066 | 34,272 28, 572 24, 643 16, 835 9, 356 
Poodsteits: GOGAl. ....2655cn0e<cna- do. a 27, 363 19,675 | 23,349 | 24,923 13,697 | 13,112 | 13,962 | 92,524 | 17,475 16, 496 16, 342 15, 970 17, 412 
Foodstuffs, crude_.--....-.------ ao... 13, 124 5, 725 5, 697 7, 490 4, 369 3, 644 3, 598 3, 522 4, 100 4, 143 3, 584 4, 425 5, 922 
Foodstuffs, mfgd.......--------- do....| 14, 238 13,950 | 17,652 | 17,433 9, 328 9,468 | 9,464 | 19,002 13, 375 12, 353 12, 758 11, 545 11, 490 
Fruits and preparations-_-.....do-.--| 6, 979 8, 719 | 10, 438 | 11,831 | 4,579 | 3,776) °4,263 | 9,903 5, 510 4, 959 3, 727 4, 225 3, 776 
Meats ang Mtt................. do..-.| 2, 994 3,135 | 3,013 | > | 38,560} 3,325} 2,980 | 2, 624 3, 151 3, 320 3, 997 3, 269 3, 162 
Wheest ane Deor............<... dé... 8, 882 1,656 | 2, 424 | 2, 541 | 1, 429 | 1,931 | 1, 894 | 1,815 1, 927 2, 212 2, 618 2, 645 4,531 
Manufactures, semi_........-.---- do....| 67, 227 32,287 ; 31,860 | 36,668 | 32,826 | 34,901 | 34,156 | 37,937 | 53,005 | 56,058 | 71,752 | 63,321 68, 865 
Manufactures, finished..-.-...-..-- a 133,591 | 85,467 | 89,508 | 99,953 | 94,626 | 111,208 | 110,144 | 114,179 | 129,635 | 141,905 | 144,997 | 135,208 | 143, 978 
Autos and parts | 23,149 J 12,359 | 12,451 | 15,766 | 21,218 | 28,769 | 27,586 | 25,974 | 28,819 | 30,791 | 33,169 | 29, 721 29, 414 
Gasoline. .....-- 8, 483 4,983 | 5,495 | 4,534 5,307 | 3,993} 5,882| 5,062 5, 349 5, 372 6, 768 6, 529 6,719 
Machinery.-.----- 40, 761 25,178 | 27,307 31,760 | 26,408 | 30,788 | 31,532 31,475 36, 985 43, 547 42, 252 40, 814 46, 093 
General imports, total. .-..-..--.-------- d 245,707 | 192,375 | 215,645 | 212,464 | 196,491 | 244,321 | 240,396 | 277,805 | 306, 699 | 287,252 | 285,038 | 285, 946 265, 349 
By grand divisions and countries: | 
Africa do 3,164 | 3,585; 3,581 3,800 6,284 | 7,573 | 9,350 11, 389 12, 553 9, 8, 470 7, 394 
Asia and Oceania 60,845 | 67,733 | 61,189 | 53,698 | 66,805! 76,843 | 92, 112 | 95, 863 92,188 | 100, 503 98, 010 85, 983 
apan 16,948 | 16,017) 15.930 15, 340 16, 427 17,683 | 18,382 | 17,660 20, 423 18, 244 18, 637 16, 467 
Europe 57,089 | 66,201 | 70,722 | 64,695 | 80,890 | 67,213 | 73, 209 80,522 | 73,880 | 72,386 | 69,073 70, 166 
France 5, 759 5, 905 6,807 | 6, 165 | 7, 137 5, 859 6, 800 7, 559 6, 596 6, 249 5, 545 6, 103 
Germany... 6,023 | 7,212 8,767 | 6,567 | 7,616 7,717 | 6,394 7, 978 7, 513 7, 714 7, 579 8, 202 
Italy 2, 480 3,171 4,756 | 4,416 4,812 4,291 | 4,162 3, 878 4, 329 4,375 3, 593 3, 332 
Ue BOD. 5 oc canaanonaoas do----| eee ey 15, 444 17, 524 18,548 | 16,625 26, 443 18, 453 19,056 | 20, 17, 353 18, 002 18, 044 15, 234 
North America, northern----------- Pina dehodesoe 6,620 | 36,015 |} 39,068 | 38,775 |} 39,550 | 33,975 | 30,811 | 37,625 | 35,327 | 36,889 | 39, 113 37, 458 
Canada do....| ieecigiashshisted 36,161 | 34,998 | 38,532 | 38,331 | 39,010 | 33,089 | 30,568 | 37,096 | 35,198 | 36,479 | 38,350 36, 472 
North America, southern IER See: 12, 515 17, 103 13, 166 12, 377 17, 607 22,361 | 27,787 35, 125 , 909 , 284 27, 621 25, 561 
exico GD....-beornenens 3,258 | 3,055 | 3,691 | 3,435] 4,640} 5,088 | 5,509 , 981 7,039 | 5,150} 5,611 4, 457 
ge OO eae ee ee eee 22, 141 24, 918 24.739 | 23,146 | 33, 184 32, 431 44, 536 46, 175 38, 395 | 36, 748 43, 759 38, 787 
I i ci tinnnnannaatatendiamCn > lone nana 4, 173 6, 546 7, 585 7,683 | 8,181 8, 467 16. 199 18, 166 11, 408 13,732 | 18, 060 16, 532 
| at ae Sa e Ree” Se Pee 7, 682 9, 455 8, 758 8,466 | 11, 462 11, 534 10.999 | 10,545 10, 004 8. 181 10, 642 9, 694 
ts SS Ae 1, 667 1, 476 1,601 | 980 | 2,520 2, 898 5, 119 5, 110 7, 512 5, 469 5, 349 2, 626 
By coommants ‘classes (imports for consump- | | 
ion | | | | 
, | Sree 2 ee memes 249,025 | 200,080 | 218,370 | 213,209 | 200,391 | 239.835 | 228,682 | 260, 320 | 295,928 | 281,717 | 278,777 | 278,742 263, 438 
Crude materials 79, 606 61, 663 69,437 | 62,758 | 61, 226 75, 383 | 77,045 90,930 | 91,616 88, 681 91,800 | 92, 547 77, 554 
Foodstuffs, crude. ....-....--------- _ 34, 018 28, 627 31,063 | 33,802 | 30,582 | 40,221 | 38,727 41, 399 45, 251 39, 541 37,362 | 41,618 | 37, 750 
Foodstuffs, manufactured_..-...-.-. do_._.| 32, 925 ° 33,149 | 27,512 | 27,705 33,036 | 29, 648 | 34,929 52, 162 51, 410 47, 090 38,462 | 39,774 
Manufactures, semi_._......-------- do....| 54,807 40,814 | 40,817 | 40,536 40, 638 48, 967 46, 533 52,187 | 57,853 | 54, 535 55, 847 58,871 | 59, 581 
Manufactures, finished___.....------ do....| 47,669] 41,386 | 43,904 | 48,601 | 40,241 | 42,228 | 36,729 | 40,875 | 49,046 | 47,550 | 46,679 | 47,244 | 48, 778 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Express Operations 
Operating revenue.-......--.--.- thous. of dol__|--.-..--- 8, 371 8, 809 8, 975 8,930 | 10,021 8, 752 8, 749 9, 344 Ef ee ee ae see 
Operating income._......-...----------- _ ey Ree 120 115 120 124 125 130 129 135 4 EEE, Hanami! Se ccraid 
Electric Street Railways 
Fares, average, cash rate f_..-.-------- cents_. 7, 984 8. 025 8. 025 8. 025 8. 025 8. 025 8. 025 7. 991 7.991 7.991 7.991 7. 984 7. 984 
Saammneues coaeien ae et thousands._| 710,081 } 704, 446 | 737,523 | 814,254 | 777, 157 | 847,775 | 803, 620 757, 518 | 859, 898 | 819,952 | 815,109 | 772, 604 721, 837 
Operating revenues. .....------- thous of dol__|__.------ 52.612 | 54, 701 59,900 | 57,047 | 62,446 | 57,834 | 55,042 | 62,520 | 59,459 , 684 | 56,924 54, 224 
* Revised. 


{Data revised for period July 1935-March 1937. See p. 37 of the June 1937 issue. 
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38 SURVEY OF CURRENT BUSINESS October 1937 
Monthly statistics through December 1935, to- | 1937 1936 | 1937 
gether with explanatory notes and references - ae — . 
| Se 2 y ) 2 | Se e 
1886 Supplement to the Survey mans inthe | August | August | poor <a | Decern. honed — E March | as April a | May | June | July 
TRANSPORTATION AND COMMUN Vato 
TRANSPORTATION- Continued | | 
Steam Railways | 
Freight-carloadings (Federal Reserve) :t | | | 

Combined index, unadjusted _ -1923-25= 100 81 77 84 | 86 | 84 | 77 73 76 80 79 80 7 82 
Sales ee renl aenaalan: do_- : 68 68 | 80 | 90 | 93 92 | 89 | 91 92 68 66 65 64 
Coke. -_.-- piping cembe cases a 80 71 | 83 | 87 | 96 | 97 | 97 | 102 96 86 85 82 88 
Forest products.-...--------------- do_. 55 50 50 | 49 | 49 | 46 42 | 49 52 51 55 55 57 
Grain and products.............-.-- do....| 93 89 | 71 | 69 73 | 71 65 | 64 62 63 58 72 111 
Livestock ___- eases eS 42 46 | 57 | 65 59 | 45 | 42 34 34 39 39 33 32 
Merchandise, ry c. ee hn on oo ao... 63 67 | 70 | 69 | 69 | 66 | 64 | 66 69 70 69 68 67 
Oe et EL eae do....| 190 141 | 151 134 | 73 | 23 | 26 27 29 102 187 192 203 
Miscellaneous..........-- do....| sy 85 | 95 | 97 | 92 84 | 78 | 82 90 94 93 90 

Combined index, adjusted do...-| 79 76 75 77 | 82 | 83 | 80 | 82 83 84 80 78 80 
(a elie unre cs SER ere ae 77 78 7. 82 85 | 8&2 78 77 87 81 77 76 76 
ES Ss SRS? do._.-| 8 86 87 | 87 | 96 | 88 | 83 76 92 102 88 89 104 
Povert products. ..................... a 53 48 | 46 | 47 50 54 48 51 51 49 53 52 57 
Grain and products.......-...---.-- do....| 77 74 | 63 69 78 83 73 70 68 70 64 74 81 
0 do....| 42 46 | 44 | 46 49 | 46 43 41 42 43 44 41 37 
Merchandise, 1. ¢. l.---------------- do... 68 67 67 | 66 | 67 | 69 | 67 68 69 69 69 67 68 
Cee: ea do....| 103 76 | 86 | 90 | 133 | 92 117 114 114 249 133 113 107 
\ eS eee eee do....| 88 83 | 85 86 | 90 92 90.) 95 94 91 87 

Freight-carloadings (A. A. R.): Bhs, as 

ee 3,116} 72,955 | 3,061} 4,096] 3,013 2, 776 3, 317 2, 778 3, 003 2, 955 3, 898 2, 977 3, 812 
7 a 472 r481 531 | 791 | 625 625 759 628 670 473 593 443 548 
i = 39 r34 39 | 53 | 45 | 45 58 48 47 42 52 39 51 
Forest ‘products. Sn 162 7145 | 139 178 | 136 | 132 149 140 151 148 198 156 201 
Grain and products.-_..-.......-.-- a 175 r166| 9-127 | 161 | 131/ 130] 148 117 115 120 136 123 251 
SO el 54 "62 | 73 | 109 | 77 | 59 68 45 46 50 68 44 53 
Ee ee do...) 671 664 663 856 651 | 632 | 764 640 682 690 856 653 805 

ed ae Se ERT do... 298 r221 | 226 264 113 | 33 | 49 42 44 121 363 293 384 
ee er do. ca 1,242 +1183] 1, 264 1,683 | 1,236] 1,119 | 1, 322 1,117 1, 249 1,310 1, 632 1, 225 1, 518 
Freight car surplus, total___..._.-.--.-- do....| 127 146 | 125 112 | 121 | 133 | 131 113 113 134 147 137 137 
ee anager cmnniill do....| 63 81 71 65 63 | 65 64 54 58 63 80 70 65 
VS aera eee do..--| 33 30 | 23 17 | 23 | 30 | 26 19 17 32 30 31 36 
Financial operations (Class | Railways): Boater! | | 

Operating revenues, tot:.1_. .thous. of dol...) 359,612 | 350,585 | 357,207 | 391,457 | 358, 548 | | 331,685 | 321,927 | 377,813 | 351,573 | 352,614 | 351,704 | 365, 148 
| eS ee d | 259, 237 | 283, 602 | 291,772 | 326,056 | 298, 220 | : | 268,651 | 264, 167 | 313,881 | 288,631 | 287,919 | 281,878 | 293, 107 
Passenger 39,321 | 36,356 | 33,914 | 32,083 | 39,262 | 37,441 | 33,016 | 34,952] 33,733 | 34,042] 38,510 42, 061 

Operating expenses 0S, | 246, 299 | 248,553 | 261,212 | 248,285 | 257,424 | 253, 664 | 244, 146 | 266,272 | 262,019 | 267,296 | 265,579 | 266, 641 

Net railway operating income. .--.--.-- do- sod 50, 308 | 64,681 | 70,166 | 89,851 | 72,411 | 76,520 | 38,437] 38,359] 69,379 | 47,807] 43,663] 58,940 60, 558 

SU cite canecp od do....|-------- 20,857 | 26,406 | 46,234 | 30,083 | 49, 67: 44,595 | 45,727 | 24, 461 2, 667 448] 18,560 19, 007 

Operating results: | j 
Freight carried 1-mile__....-mils. of tons- |------- 32,076 | 33,049 | 37,148 | 33,865 | 33,980] 33,120 | 32,212] 36,651 | 32,266] 34, oe 31, 866 33, 753 
Revenue per ton-mile_.-.....--..cemts_.--|------- 971 . 964 955 . 957 . 963 . 898 908 . 938 - 979 ey ei, 
Passengers carried 1 mile_...-- millions.....|---...... 2, 308 2, 064 1,913 1, 798 2, 164 2, 030 1, 797 1, 921 1, 856 1, 902 BE cccnccen 

Canals: Waterway Traffic 

Tt re thous. of short .ons- 240 232 258 281 255 288 325 275 317 286 319 301 282 

NOW VORCONUD. << <.20<-5<5-<------<0 do 611 605 821 722 717 0 0 0 0 305 577 792 630 

Panama, total___--...-.- thous. of long tons..| 2, 781 2, 396 2, 526 2, 463 1, 747 1, 539 1, 856 1,840 3, 016 2, 653 2,951 2, 670 2, 476 
VE 7 1, 04 1, 058 1, 054 962 485 214 281 467 1, 255 1,095 1,077 1,018 956 

St. Lawrence_._....---- thous. of short tons_- 1, 333 1, 060 1, 130 1, 386 999 22 0 0 0 391 1, 244 1,310 1, 286 

OSS Ee do....| 13,9374 10,699 | 11,041 | 10,789 7, 094 373 0 0 0 4,620] 14,110] 14,161 14, 137 

CORES: thous. of metric tons_- -------- 2, 554 2, 172 2, 172 2, 302 2, 346 2, 689 2, 377 2, 795 3, 151 2, 780 2, 628 2,9 

la thous. of short tons-_- 1,613 1, 366 1, 407 1, 645 1, 309 232 0 0 0 667 1, 623 1, 660 1, 634 

Rivers: a 

EES Oe ae... 276 404 378 428 134 260 129 193 236 148 314 288 357 

Mississippi (Government barges) ----- Go... 183 138 127 129 129 103 79 89 131 172 17 155 154 

a See eee do....| 2,402 2, 623 2, 569 2, 661 2, 446 2, 601 1, 896 2, 496 2, 689 1, 998 2, 397 2, 198 2, 298 

Ohio (Pittsbur PD Gutssct)..........-.222 do....; 1,210 1, 461 1, 425 1, 452 1,355 1,372 854 1, 325 1, 337 845 1, 237 1, 089 1, 166 

Clearances, vessels in foreign trade: 

1 IG RAE thous. of net tons..| 7, 482 6, 886 6, 668 5, 973 4, 881 4, 351 4, 199 4, 244 5, 384 5, 731 6, 238 7, 041 7, 338 
Foreign __-_--- d 5, 485 4, 694 4, 606 4, 209 3, 631 3, 255 8, 156 2, 997 3, 898 4, 154 4, 495 5, 107 5, 333 
United States 1, 998 2, 192 2, 061 1, 764 1, 249 1, 096 1, 043 1, 248 1, 486 1, 577 1, 744 1, 934 2, 006 

Operations on scheduled airlines: 

mepress onried...............-------- pounds-_|----~--- 565, 358 | 652,930 | 799, 266 | 751,890 | 663,721 | 554,030 | 500,004 | 580,602 | 540,310 | 591,011 | 650,709 | 611, 562 

SOS thous. of miles_-|---------] 6, 046 | 5, 756 5, 913 5, 639 5, 301 4, 199 4, 600 5, 486 5, 350 5, 784 5, 811 6, 239 

Passenger-miles flown.._.---...------ ee Sees 43,109 | 43,510 | 44,411 | 42,891 | 37,952 | 21,379] 26,108] 34,584] 33.136] 42,019] 47,290 50, 798 

geeneneere _ See number-.|--.._.--- 106, 143 | 101,239 | 102,917 | 96,019 | 82,022] 46,012} 58,008} 74,972] 76,199] 98,035 | 110,842] 120,571 
otels: 

Average sale per occupied roorm_---- dollars _- 3. 32 3.10 3. 09 3.14 3. 28 3. 10 3.12 3. 22 3.09 3. 24 3.05 3.15 3.19 

Rooms occupied ---.-------. percent of total _- 63 61 66 69 65 60 70 66 68 7] 67 65 62 

Restaurant sales index........-.-- 1929=100_- 95 91 91 95 96 91 92 90 89 107 97 100 93 

Foreign travel: 

Arrivals, U. S. citizens__.......---- ae ee 61,230 | 63,575 | 33,176 | 16,973 | 19,573 | 19,686 | 27,680 | 33,370] 30,708 | 23,168] 27,387 |......-.. 

Departures, U. 8S. citizens._..--...---- i ae 57, 067 | 48,693 | 36,246 | 22,983 | 21,222 { 21,757] 30,655] 30,410] 25,404 | 24,501] 34,857 |_......_- 

_ ee en Ee 3, 004 2, 612 2, 436 2, 708 2, 653 1, 897 1, 412 1, 422 2, 985 1,412 i 

0 SSE ERS ee aeetee a 3, 891 4, 606 5, 101 3, 871 4, 082 2, 958 3, 224 3, 720 4,742 5, 033 Cer Ye 

Oe eee do.-.-| 8,916 8, 198 6, 564 5, 659 5, 865 6, 104 7, 046 7,716 | 15,151 | 24,784] 33,202] 31,491 16, 498 

National Parks:t 
EN ccckginnccnecieoncscael ee ae 622,721 | 258,495 | 77,783 | 46,127 | 43,715 | 50,307 | 40,608 | 59,673 | 73,079 | 172,938 | 340,550 |_......-- 
ND icine inns vewnanenancel | a 175,090 | 77,712 | 24,926 | 14,102 | 13,019 | 14,211] 11,530] 17,021 | 22,056] 51,391 | 101,466 |_.....-.. 
Pullman Co.: 
Revenue passengers carried - -- - - thousands.-| 1,636 1,565 | 1,519} 1,469] 1,351} 1,497] 1,605] 1,385] 1,475] 1,419] 1,364] 1,478 1, 550 
Revenues, total. ........--..-- thous. of dol_-} 5, 697 5, 211 4, 029 4, 959 4, 309 4,772 5, 697 4, 973 5, 439 5, 004 4, 660 5, 085 5, 411 
COMMUNICATIONS 
Telephones:§ 

Operating revenues. ......--- thous. of dol_.}.-......- 89,571 | 90,668 | 93,97 92,393 | 96,638 | 94,277} 91,263 | 97,049 | 9A,133 | 96,415 | 96,678 95, 370 
Station revenues. -_........ sowecccees a ES 56,727 | 58,441 | 60,781 | 60,285 | 62,046 | 61,457] 60,138 | 62,286 | 62,432] 62,557] 62,379 60, 835 
oe, eS gg 24,692 | 24,095 | 24,984 | 23,843 | 26,340 | 24,420] 22,658 | 26,156 | 25,259 | 25,906] 25,728 25, 968 

Operating expenses ---.._......-------- ESS 59, 960 | 60,923 | 61,910 | 61,363 | 63,891} 61,453 | 60,301 | 64,862 | 63,959 | 65,035] 65,761 66, 675 

Net operating income-_--.......------- ee 18,853 | 19,277 | 22,142] 21,274] 23,822] 20,77 19,072 | 20,043 | 20,106] 19,151] 18,934 17, 027 

Phones in service end of mo._...thousands_.|-----__ 15,622 | 15,762 | 15,880} 15,961 | 16,067 | 16,160] 16,259] 16,375] 16,497] 16,604] 16,641 16, 670 

Telegraphs and cables: 

Operating revenues--.--...-.- thous. of dol-_.|....__-_- 10,121 | 10,321 | 10,564 9,803 | 11,893 | 10,326] 9,653] 11,305] 10,437} 10,518] 10,755 10, 154 
Commercial telegraph tolls_...-..-.- en aS 7,917 8, 010 8, 134 7, 541 9,326} 8,049] 7,419] 8817 7, 994 Se 

Operating expenses -d0..../.........] 8,616 | 8,608; 8,600} 8,310{ 9,800} 8,854] 8,441 9,153 | 9, 061 9,335 | 9, 443 9, 323 

Operating income---....-.--.--------- eee ae 1, 300 1, 438 1, 070 1, 481 878 634 1, 527 795 597 727 325 

r Revised. 4 Deficit. § Data for October 1936, January, May, and July 1937 are for 5 weeks; other months, 4 weeks. 


ir While the number of telephone carriers reporting has varied somewhat, the coverage has shown very little change, and the series are comparable for all practical purposes. 
Revised series. For freight-carloadings indexes revisions for period 1919-36 see table 24, pp. 17 and 18 of the July 1937 issue. For revisions of National Parks for period 
1919-36 see p. 20 of the December 1936 issue. 
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Monthly statistics through December 1935, to- | 



































gether with oxo? notes = references 
to the sources of the data, may be found inth - - : ° 
1936 Supplement to the ae © | August | August | eoptam | October | | | Novem | Dee January —— March | April | May | June July 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS | 
Alcohol, denatured: 
Consumption-__..---.-- thous. of wine gal_.| 8,024] *6,976| 8, = 16,103 | 12,946 | 11,243 6, 715 5, 410 6, 534 6, 716 7, 511 8, 233 6, 584 
INN soc oo eacnsanoususacy 0.-..| 7,932] 76,953 | 8,604 | 15,034 | 12,584 | 11,079 6, 810 5, 477 6, 542 7, 105 7,442 8, 325 6, 753 
Stocks, end of month.-................- do...-| 1,724] *2,636 | 2,756 1, 682 1,311 1, 131 1, 509 1, 273 1, 275 1, 659 1, 578 1, 657 1, 822 
Alcohol, ethyl: | eee 
Production........-....- thous. of proof gal..; 17, 067 17,998 | 16,893 | 22,086 | 20,170 | 19,943 | 18,707 | 17,572) 19,883 16,823 | 16,938 18, 654 18, 254 
Stocks, warehoused, end of mo____---_- lg 30, 976 27, 475 26, 363 18, 842 13, 360 9, 702 14, 035 19, 821 25, 218 26, 651 27, 428 28, 465 30, 922 
Withdrawn for denaturing.....---..-- do....| 14,414 [12,490 | 15,298 | 26,258 | 22, 161 19,456 | 11, 553 9,334 | 11,253 | 12,300! 13,013] 15,173 13, 010 
Fd ne uta ROE axincnk Goccmenes do.._..| 2,375 2,529 | 2,359 2,952; 3,215; 3,315 2, 272 2, 004 2, 926 2,740 | 2,684 2, 392 2, 242 
ethanol: 
Exports, refined _._..-.-------.----- gallons__| 68,421 | 48,400 | 34,976 | 66,689 | 30, 888 | 146,621 | 48,891 | 205,156 | 30,149 | 148,197 | 72,540] 51,344 12, 113 
Hage d ond, wholesale (N. Y.)-dol. per gal_- . 36 . 38 . 38 . 38 | 38 . 38 37 . 36 . 36 . 36 . 36 . 36 . 36 
roduction: 
Crude (wood distilled)_.......--.- gallons__| 462, 584 | 447,499 | 429,500 | 511,541 | 520,722 | 548,982 | 525,070 | 500,685 | 546,662 | 531,727 | 522,961 | 485,943 | 465, 205 
SIN oS os cck cunawarnenwiinncaee do... |2,735,963 [2,309,377 |2,695,591 |3, 278,052 |3,417,755 |2,009,952 | 1,835,815 | 1,849,302 |2,071,747 |2,138,895 |2,353,497 | 2,263,507 |2, 564, 783 
Explosives, shipments_..-...----- thous. of Ib._/ 30, 811 32, 567 | 34, 151 | 36, 472 | | 87,453 | 35,055 | 27,894 | 28, 27 42,838 | 41,870 | 31,972 | 29,327 27, 291 
Sulphur production (quarterly): | 
ges SAD EEE ae ee, eee mm.) 7a awacaaaenws 3 eae ee (SEO Sees ee, ae 
sail ae ahased ab sets pao tia ince ladies wa aa SS a See | ee Seen | PEP ROS 8 SSS Sw 
Sulphuric acid (fertilizer manufactures): } 
Consumed in production of fertilizer | 
175, 123 180, 560 | 164,320) 164,880 | 196,134 | 172,936 | 146,301 | 121,716 | + 141, 935 


| 
short tons..| 168,015 | 114,521 | 120,370 | 163, 265 
Price, wholesale, 66°, at works | 







































































dol. per short ton__| __16. 50 15. 50 15. 50 | 15. 50 15. 50 15. 50 15. 50 wi. 50 15. 50 15. 50 15. 50 16. 00 16. 50 
poate piste se euwawceaase wa short tons__| 179,008 | 141, 501 | 135, 717 | 169, 814 176, 500 | 182,217 | 176,492 | 178,979 | 193,979 | 180,040 | 176, 703 | 164,275 | 166, 927 
Purchases: | 
From fertilizer manufacturers. ---_--- do....| 40, 257 J 30,065 | 32,304 | 43,439 | 39, 203 | 43,844 | 34,201 | 24,494 | 24,782 | 20,267] 15,993} 20,942 | + 29, 438 
on SES SEITE EES do....| 31,865 | 23,383 | 22,918 | 31,710 | 44,523 | 34,272 | 40,372 | 35,749 | 47,680 | 36,149 | 38,569 | 39,880 | + 32,937 
ipments: | 
To fertilizer manufacturers___...._-- io) 35, 138 31, 221 | 24,103 | 23,477 27, 388 37, 840 38, 739 30, 551 21, 137 17, 600 35, 149 21, 658 29, 958 
Rs a knitadenbientanssonuesin do....| 56,418 45,962 | 51,118 | 56, 538 57,756 | 44, 86u 47,169 | 41,864 | 50,985 | 50,239 | 50,692 | 62,464 57, 853 
FERTILIZERS | | | 
| | | 
Consumption, Southern States 
thous. of short tons_-| 40 61 | 145 138 | 100 178 414 744 1, 752 1, 356 | 255 115 58 
Berperte, Wile. a ccncacctencceccnccc long tons..| 151, 204 | 126,899 | 150,753 | 173,426 | 123,609 | 68,721 | 61,002 | 59, 286 | 106,297 | 122,863 | 166,234 | 120, 301 150, 583 
RN, fa. cig c'ndtwenesitwateanades do....| 16, 872 9,131 | 14,470 | 37,286 | 12,004 | 12, 106 8, 15,405 | 23,430 15, 470 15, 562 12, 792 18, OOL 
Phosphate materials-_-..........-.---- do....| 125,094 J 105, 539 | 121,554 | 127,067 | 99,750 | 53,393 | 49,340 | 40,418 | 77,396 | 97,380 | 142,037 | 84,654 | 116,651 
Prepared fertilizers_................--- do....| __ 303 298 | 799 269 | 450 | 119 173 122 224 450 421 247 907 
=> rr do....| 115,961 } 64,514 | 72,382 | 167,050 | 99,001 | 161,112 | 199,312 | 233, 207 | 260,223 | 253,005 | 180,101 | 122, 483 80, 970 
) EE eae do_...| 37,238 | 36, 250 | 32,651 | 48,958 | 49, 126 | 67,345 | 80,513 | 182,851 | 181,213 | 200,927 | 130,050 2, 311 40, 978 
Nitrate of soda__..............---.-- do....| 1,865 5,640 | 1,383 | 19,513 | 2,683 | 29,431 | 52,633 | 105,711 | 97,979 | 137,008 | 85, 121 2, 578 2, 766 
I a oss cx cncnccmcnagctinsccaus do....| 4,135 4,480 | 2,494 2,837 | 3,951 3, 526 5, 580 4,164 | 15,752 7,869 | 12,972 3 687 8, 784 
| ee ee 69, 094 19,427 | 32,310 57,967 | 40,884 | 87,983 | 111,929 | 33,349 | 55,193 32, 951 13, 992 9, 646 29, 091 
Pape — nitrate of soda, 95 percent i | 
2 ER PUES EE a dol. perewt..| 1.450} =1.325 | 1.325, 1.375 | 1.375) 1.375 1.375 | 1.375| 1.375 | 1.375 | 1.375 1. 375 1. 430 
su ars (bulk): } 
pei “ECE eee 256,792 | 299,065 | 369,335 | 389,369 | 393,600 | 377, 200 i" 375, 039 | 430,680 | 376,356 | 340,532 | 291,273 | 282,075 
Shipments to consumers ‘ 21,113 | 127,378 | 72,254 | 32,137 | 23,502 | 35,023 | 68, 832 | 218, 159 | 263,078 | 114,429 | 31, 248 25, 575 
Stocks, end of month_.......-..--..--- do... 958, 397 845, 381 876, 563 | 985, 632 1,117,011 1,133,640 | 1,125,576 | ‘1,075,640 | 894, 768 | 644,530 | 649,076 | 751,413 | * 849, 634 
NAVAL STORES | | | | 
| | | 
Pine oil, production. .........-.-.---- gallons._| 475,920 | 415, 922 | 404,932 | 405,527 | 404,105 | 413,078 | 404,052 | 405,642 | 439,006 | 429,182 | 463,993 | 424,182 | 443, 367 
Rosin, gum: 
Price, wholesale, ‘‘B’’ (N. Y.)..dol. per bbl_- 8.97 6.91 | 7. 23 7. 29 | 8. 25 10. 32 10. 95 9. 98 9. 13 8. 25 8. 51 8. 98 9. 08 
—— net, 3 ports. __....-- bbl. (500 Ib.)__| 90,391 | 101,939 | 95,693 | 81,814 | 70,372 71,307 | 48,861 | 25,296 | 27,818 | 53,433 | 83,763 | 98,076 | 105,477 
Stocks, 3 — end of month.........do._..| 110,497 ] 188,065 | 194,882 | 194,175 | 192, 780 | 190,325 | 167,947 | 128,241 | 109,057 | 105,132 | 99,931 | 104,307 | 124, 105 
Rosin, woo 
I so ee do_...| 68,332 | 58,572 | 57,789 | 57,809 | 58,023 | 57,261 | 60.620} 58,068 | 60,947 | 61,742 | 62,399 | 63, 428 65, 561 
Stocks, end of month___-.-......-.---- do....| 145,365 [| 76,110 | 77,767 | 77,718 | 69,936 | 65,416 | 63,924 | 62,392 | 75,725 94,311 | 113,020 | 130,502 | 139, 542 
Turpentine, gum, a of: - ; 
Price, wholesale (N. Y.)-.-.-.--dol. per a..| 37 .43|  .42 41 43) — .47 .48 47 44 41 .41 .39 .39 
Receipts, net, 3 ports. -.-.-..--- bbl. (50 gal.)__| 24, 066 26, 173 | 21,894 18,533 | 14, 457 11, 620 5, 646 2, 004 4, 577 14,688 | 23,377 | 27,579 27, 066 
Stocks, 3 ports, end of month... .-.-- do....| 86, 171 | 113, 983 114, 127 | 113, 702 | 109, 955 105, 431 96,090 | 85,070 | 76,986 | 69,802 | 70,173 | 73,250 84, 627 
Turpentine, wood: 
Production. Re re vecisscecnsiencnecead do....| 10,410] 8,785 | 8,578 | 8,731 | 8,866| 9,160 | 9,632/ 9,061 9,840 | 9,840/ 9,637/| 9,208 10, 022 
Stocks, end of month__......-.--....-- do....| 14,884 8.019 | 10,228 | 12,634 | 14,840 | 16,906 | 18,768 | 21,196 | 23,535 | 20,035 | 18,325 | 15,423 15, 554 
OILS, FATS, AND BYPRODUCTS | | 
Animal Fats and Byproducts and Fish | 
Oils (Quarterly) | | 
Animal fats: | 
Consumption, factory._.....--- thous. of Ib. .|---------]......... | 245, 453 |--------- [ieswmeiins &  / as Sas | SRA Aer 208, a 
i. eS ens (GR SESE aS tt | ees EE & « {Se Sai . | ERS eS 342, 708 |....---.. 
Stocks, end of quarter_..........-.--.- a er, eee | 368,645 |«........ | RASHES q * "| ee Se 496,008 |-..-..... EEA. eS ; 
Greases: - 
Consumption, factory......-..------ yn See "See | a f°: == ee ee 
i ee ot SEES ae | 82,139 |---..-.-- | ssa i ° () Sea eee | S eaceSenie 78, 132 |......-.. 
Stocks, end of quarter_..---......... ‘i Se, Se i | | eee SSeeseae Z| | Rey ae i | Se ee eS | ee 
Lard compounds and substitutes: | | : 
NN ince antici cnw menaced ee eee 488; O06 | «<ccces. leiapaetanaes CO | eee Se De SEES 345, 008 |-.-----.- 
- Stasi, end of quarter.............-. G0....|------+- gt) eee |--a-eeee= | OR SRT 46, 503 45, 585 |......... 
SN OUS: & 
Consumption, factory....-.....------. ics ha an sol ch, | eres C (ae Se 90, 496 75, 632 |.....---- 
iy ee 0 ..00.|-<----2--Bowsesesen nse eee i.) eee See , 9 12, 563 |.--.----- 
Stocks, end of quarter.............-.-. 1 SS ee SES ee Es incon , | eee Sere 218, 106 | 
Vegetable Oils and Products 
Vannes — total: 8 ( ty) 
msumption, crude, factory (quarterly 
. a Sa 718, 747 |...-2---- | ln een ee ee 737, 509 |....----- 
Sena boneabalecnentakaedacnenaed do..-- 307 405 | 362 | 394 | 189 | 190 | 290 | 340 747 591 648 408 762 
ports -7"do....| 128,408 | 77,886 | 62,429} 69,228 | 83,079 | 86,164 | 82,753 | 130,545 | 89,745 113, 895 | 114, 689 | 135,291 | 125, 913 
Production (quarterly)-........-.--.-- (SPR Bieta sees | 484, 565 |..-.....-. |--ecenn-- cf) eae | eedieks ,  !  ) ae ee 
Stocks end of quarter: | 
Crude. a icsbeiniiinns 587, 563 |....-.--- 
ce ea tac cesel 617,942 |........- 











* Revised. 
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gether with pe ew d notes and references ——-— l - ee oo mM ; | 
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OILS, FATS, AND BYPRODUCTS—Con 















































| 
| ae 
Vegetable Oils and Products—Continued | | 
| | | | 
Cope: | 
onsumption, factory (quarterly) | | 
ee ee | es, Senne eh ee eee Ber kt eee aaa | 44,380 |......... 
RRS ne ee A = do-_-- 41, 955 14,789 | 24,933 22, 185 | 5,085 | 4,540 8, 900 41,966 15,192 | 4,669; 17,899 25, 822 20, 141 
Stocks, end of quarter.._............ -.do___-!-- Sceatieaae oa (RS Se Re Oe ace eae CS) ie Aaa, ih if ge eee eevee ee 16, 208 1 
Coconut or copra oil: | | | 
Consumption. factory: | | | 
Crude (quarterly) ..-..- ....-thous. of Ib ee er | 169, 416 sie spaniels Pteasaametmes co). 7 a epee LIB OAE: fos cnescsclccescceve 112, S83 tn coke 
Refined (quarterly) _..............-- do bias japivtenvwl GED Iinepacecelscenaee aD. 3 See ae Wl TOO tesacccteceluccasanas yf eee 
In oleomargarine..............-... do... 7,714 11, 749 13, 964 | “13, 619 | | 10,271 | 10,916 §, 713 6, 587 5, 197 4, 096 4,094 | 5,614 6, 568 
se oa aaa ecg dines nhs eiowioe do.._.| 31,637 14, 273 15,689 | 23,500 | 32,712 29, 186 39, 345 21, 463 17, 651 36, 110 24,280 | 32,677 26, 178 
Production (quarterly): | | | | 
A eatin PGi eae | Sa ae ) Tl nes EE | ne Seer, ae | | a ene eee: Fg ee RS 
| eae: See Sa eae ._.| 95, 678 |------2--|----2---- fc ee eae eo eee ESS 69, 448 |......... 
Stocks, end of quarter: | ] | 
ee |e ee a) eee | ae ee 5” ee een ee —— ee ee ne 
| a ees EE Pe tenho 14, 941 |... e522 lkivcwuliaes 15, 458 |-...-.- S: See, 13 990 lcnwcasceccceceecus + Ap: eee eee 
Cottonseed: | | | | | | 
Consumption (crush)_...-.------ short tons__| 179, 272 "102, 644 | 592, 820 | 748,126 | 686,254 | 656,240 | 582,373 | 417,753 | 319,882 | 179,005 | 111, 306 | 70, 211 37, 589 
a do....| 380, 728 fr: 9 |1,258,890 1,178,322 | 791,036 | 535,511 | 209, 533 | 102, 577 64, O86 22, 439 38, 85i 30, 893 31, 492 
Stocks at mills, end of mo._....-..---- nae 241, 239 71 | 838,379 (1,274,173 |1,°78,955 |1,258,226 | 885, 386 570, 210 | 314,179 | 157,613 | 85,158 | 45, 840 39, 783 
Cottonseed cake and meal: | | | | | | | | 
eae scuwcaowsenseneee a 155 506 | 549 | 999 | 827 | 160 488 | 321 | 181] 185 146 | 1 67 
oe a ae do_.- 78, 442 J’ 46,418 | 264,173 | 331, 248 | 310,738 | 206,173 | 251, 586 | 191,874 | 144,532 | 84,682] 54, 249 | 34,515 20, 321 
Stocks at mills, end of mo_______.-_- do__..| 33,700 f° 44,445 | 126,014 | 190,068 | 209, 660 | 214,731 | 224,460 | 198,768 | 138,668 | 101,199 | 84, 223 | 73, 169 41, 084 
Cottonseed oil, crude: | } | 
Production__...................thous. of Ib_.; 51,812 |" 29,844 | 176,256 | 222, 294 | | 203, 416 | 195, 763 | 175,942 | 129,311 | 99, 701 59, 428 35, 871 22,894 | 13,698 
Stocks, end of month--._._--.-._-__-- do___.| 31,112 | * 26,645 | 92,667 | 121,398 | 143,182 | 142,021 | 146,396 | 128,164 | 100,950 | 68,186 | 49,139 | 21, 373 | 9, 684 
Cottonseed oil, refined: } | | | 
Consumption, factory (quarterly)_....do____|------- = ot eee ame -.--| 333, 099 ee as a Ae ree) See eee | 886, 376 |. .....20- 
In oleomargarine_....___-- do____| 10,027 7, 608 9,081 | 10,042] 10,373 | 12,689 | 13,752 | 12,911 | 14,643 | 14,789 { 12,557 | 10, 961 9, 282 
Price, summer, yellow, prime (N. Y.) } } 
dol per Ib . O80 101 | . 102 | . 099 100 | .110 .114 .110 111 . 106 .105 . 100 - 092 
ae aa eee ae thous of Ib 28, 116 Fr 20, 499 92.306 | 179,721 | 183,558 | 168,381 | 167,362 | 141,777 | 134, 254 92,139 | 54,025 50, 105 22, 386 
Pec TN AAS do..._| 342, 350 fr 238, 002 | 228, 764 | 307, 369 | 385, 250 | 418,087 | 460,448 | 529,781 | 579,427 | 586,597 | 566,704 | 517, 334 440, 947 
axseed: | | | | | 
OR et oe ar thous. of bu 1, 254 671 | 1,813 | 1, 747 2,707 | 1,489 1, 139 3,727 | 4,084 2,280 | 3,662 2, 661 2, 063 
Minneapolis and Duluth: | | 
OS Hie eee ay ae do... 1, 453 1, 539 336 7 746 | 484 | 388 | 178 740 99} 1,346 1, 125 98 
ie SR See RB do... 205 665 | 318] 3,466 264 310 | 11 | 1 | 11 | 9| "827 516 2i1 
Stocks, end of month----.-.-.....-- do... 642 668 | 783 | 742 709 470 | 501 488 | 541 | 558 | 77 630 528 
Oil mills (quarterly): | | | | | | 
SSE ee eee eee ee Ae i: ee i ea Ee He ce eS 2 es eo |S vy 9 eee 
Stocks, end of quarter- er YS a pee af ee eae (EE RRS a ae ft REST! eaters ee 
Price, wholesale, No. 1 (Mpls.)_ dol. per bu__| 1.97 2.15 | 2.14 | 2.13 2. 16 2. 21 2.29 2. 23 2. 20 | 2. 21 | 2.11 1, 92 2. 03 
Production (crop est.)__......- thous. of bu_.} * 7,640 J _...__-- Ea Nee Se) Seer. i ers eee Ly eee SEE eS ere ie PI Ce, Reece ’ 
Stocks, Argentina, end of mo___..._--- do....| 4,724 5,906 | 5,512 3, 937 2, 756 4,331 | 6,496 | 6,299 | 7,874 | 7,480] 6,299 6, 693 6, 693 
Linseed cake and meal: | | 
iter he thous. of Ib..| 50,747] 24,140 | 32,581 | 37,625 |. 40.403 | 56,569 | 35,468 | 40,766 61,741 | 61,781 | 74,209] 70,715 67, 032 
Shipments from Minneapolis_.-.------ do_...| 14,082 11,365 | 3,205 11,313 12,229 | 10,068 9,163 | 7,256 12, 289 11, 880 9, 586 6, 772 14, 151 
Linseed oil: | | | 
Consumption, factory (quarterly) | | 
Se Seep oo EE ok, ESE 7, a! HERE | OR OBPloccc ces Bt See Wy ee 
Price, wholesale (N. Y.)--.-..-- dol. per Ib_- -lll - 103 | .101 . 096 . 093 096 | -101 | . 099 | - 104 113 | 113 oki -lll 
Production (quarterly)__._....- thous. of Ib-.|---------]---.----- SL Asc oumaiin = iemnee ace SS ec i eee 156,877 |-<----<-- eee yf 
Shipments from Minneapolis_.-....--- do___- 7, 652 5, 106 3, 538 3, 686 5, 839 4, 784 5, 319 5,693 | 7,954 | 8,428 8, 343 8, 314 8, 567 
Stocks at factory, end of quarter... -__--_-- oe ee eae yt RS ee eee S, ek: ier Eases Bev ei eae | Pera eT Fl eee 
Oleomargarine: | | 
Consumption (tax-paid withdrawals) | | 
thous. of Ib__| 27,629 | 31,805 | 34,426 | 35,144 | 34,365 | 38,806 | 34,025 | 28,169 35,739 32,407 | 29,726 | 26, 245 27, 724 
Price, standard, uncolored (Chicago) 4 | | 
dol. per Ib__ - 135 . 134 . 138 . 140 . 140 - 142 . 150 . 150 | . 150 | . 150 . 149 - 140 . 135 
ERE thous. of lb..| 28,679 } 30,351 | 33,711 | 35,586 34,209 | 38,77: 30,956 | 30,638 | 35,994 34,349 | 28,741 | 27,945 26, 215 
Vegetable shortenings: 
Price, tierces (Chicago) --....._- doi. per Ib__ - 120 124 125 . 120 .120 . 130 . 137 135 . 136 - 133 . 129 - 130 . 129 
| 
PAINTS | 
Paint, varnish, lacquer, and fillers: 
Total sales of manufacturers..thous. of dol_.| 33,785 | 33,380 | 33,450 | 34,049 | 28,503 | 29,465 | 30,202 | 29,749 | 37,866 | 44,562 | 43,355 | 39, 838 34, 495 
(Bee, ak ee do... 23, 674 22. 338 22, 338 23, 192 20, 037 19,759 | 20,726 | 20,257 | 26,202; 31,043 30, 346 28, 214 24, 452 
Industrial_ 10, 431 9, 095 9, 564 10, 628 10, 018 10,223 | 9,080} 9,518 | 12,214] 12,462 12, 734 12, 253 11, 217 
SES 13,243 | 13,243 | 12,774] 12,564 10, 019 9,536 | 11,646 | 10,739 13,989 | 18,581 | 17,612] 15,960 13, 234 
Unclassified do 10, 111 11. 041 11, 112 10, 857 ry 466 9, 7 9, 476 9, 492 11, 664 13, 519 13, 010 11, 624 10, 043 
Plastic, cold-water paints, and calcimines: 
Sales of manufacturers: 
I os oh dod dollars. .| 226,010 | 297,878 | 292,071 | 279,193 | 222,965 | 251,068 | 295,405 | 302,414 | 332,591 | 366,049 | 357,143 | 330,144 | 290, 193 
> | eee do....| 56,537 | 50,267 | 47,268 | 41,672 | 35,902 33,895 | 32,091 | 34,768 51,533 | 65,321 | 63,104 | 62,092 55, 270 
Cold-water paints___..-.-.....------ do....| 268, 693 | 133,825 | 149,333 | 138,903 | 95,783 | 98,048 | 119,937 | 135,676 | 180,436 | 221,917 | 321,731 | 303,474 | 261,351 
CELLULOSE PLASTIC PRODUCTS 
Nitro-cellulose, sheets, rods, and tubes: 
a, ree thous. of Ib_. 1, 642 1, 463 1, 787 1, 806 1, 594 1, 398 1,715 1,976 1, 795 1, 692 1, 627 1, 536 1, 281 
ED  ikcckdcwkoinanenanconnacse do... 1, 558 1, 502 1, 532 1, 648 1, 420 1, 479 1, 561 1, 687 1, 639 1, 628 1, 450 1, 600 1, 396 
Cellulose-acetate, sheets, rods, and tubes: 
il RR ee als xc: thous. of Ib_- 1,416 1, 162 1, 204 1, 462 1, 438 1, 255 853 1, 270 1, 621 1, 411 1,170 1,113 831 
—i (ast a do....| 1,467 1, 468 1,027 1,316 1, 313 1,112 742 1, 397 1, 764 1,313*| 1,099 1, 043 888 
ROOFING 
Dry roofing felt: 
Le ea short tons_.| 25,595 [| 21,833 | 23,083 | 25,907 | 25.628 | 21,361 | 24,547 27,031 | 31,015 | 30,909! 27,160] 21,988 22, 377 
Stocks, end of month_-_.--.--...--.-_.- do....} 10,143 9, 550 7, 523 5, 853 5, 753 6, 381 9, 546 6, 228 6, 324 8, 240 9, 711 10, 811 10, 323 
Prepared roofing shipments: 
ait a oerewreniear thous. of squares-_-.|----....- 2, 994 4, 306 3, 899 2, 592 1, 462 2,386 | 3,589 2, 329 2, 423 2, 517 2, 280 2, 152 
Fact «elie EEE | etl Se 783 1, 181 998 633 327 | 516 | 77 540 521 610 619 588 
Shingles (all types)........--.....--- ER Sek 908 1,119 1, 140 626 385 | 549 785 587 929 984 783 717 
SR ATT AEE A ES a ESS 1, 303 2, 005 1, 760 1, 333 750 | 1, 321 | 2, 030 1, 202 974 924 878 847 






































> Dec. 1 estimate. ¢ September 1 estimate. * Revised. 
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Monthly statistics through December 1935, to- | 1937 1936 | 1937 
eae with poy notes met ey ay | 
urces 0} ° | - e o 
1936 Supplement ‘te bsay hover states | August | August “oe October | N — D Ser | January F pony | March | April | May | June | July 
ELECTRIC POWER AND GAS 
ELECTRIC POWER ‘ 
Pretaetin, WO Riscnccccccs mills, of kw.-hr_.| 10, 587 9, 814 9, 722 10, 176 9, 785 10, 528 10, 151 9, 247 10, 228 9, 868 9,976 |* 10,071 | * 10,339 
By source: 
ee ee ee oe 7, 334 6, 748 6, 695 6, 775 6, 424 6, 879 6, 315 5, 762 6, 382 5, 753 5,624 | * 6,336 ° 6,981 
Water power f-............----..-.-- do.... 3, 253 3, 066 3, 027 3, 401 3, 362 3, 649 3, 835 3, 485 3, 846 4,115 4, 352 3, 735 r 3, 357 
By type of producer: 
Central stations f....-..-----.------ do....| 10,071 9,254 | 9,178) 9,641] 9,182| 9,910} 9,556] 8,690] 9,626] 9,203] 9,442] °9,544] *9,821 
Other producers...........-----..--- do._-. 516 560 544 536 603 618 595 557 602 575 534 * §27 7518 
Sales to ultimate consumers, total ( Edison 
Electric Institute)-_...._-- mills. of kw.-hr__}_-...--_- 7, 723 7,910 8, 093 8, 000 8, 154 8, 359 7, 973 8, 217 8, 270 8,114 8, 327 8, 456 
Domestic service..........-.---------- SS 1, 180 1, 261 1, 324 1, 419 1, 482 1, 668 1, 573 1, 425 1, 418 1, 323 1, 342 1, 371 
Commercial—retail.--.......-.-.--...- ‘ED, Seen 1, 361 1, 402 1, 421 1, 459 1, 501 1,616 1, 534 1, 451 1, 466 1, 399 1, 463 1, 497 
Commercial—wholesale--..........-.-- | | ee 4, 487 4, 540 4, 574 4,315 4, 298 4, 258 4,115 4, 553 4, 672 4, 727 4, 889 4,944 
Municipal street lighting............-.. (a eae 188 197 214 225 235 218 184 181 162 147 136 140 
Railroads, electrified steam_.........-- = 97 99 110 112 124 118 95 120 111 104 98 100 
Railroads, street and interurban._-.._- | = 340 338 374 392 433 410 401 414 367 346 327 333 
Revenues from sales to ultimate consumers 
(Edison Electric Institute)....thous. of dol__!-...-..-_- 169, 636 | 175,597 | 179,972 | 183,066 | 187,094 | 194,554 | 183,586 | 177,579 | 177, 861 | 174, 287 | 178, 539 179, 637 
GAS 
Manufactured gas: tf 
Customers, total. ........-....-- thousands.-|.......-- 9, 654 9, 730 9, 762 9, 737 9, 754 9, 769 9, 802 9, 809 9, 858 9, 937 9, 976 9, 946 
aie icenaccnseaneeumagnces a 9, 056 9, 121 9, 142 9, 103 9, 110 9, 131 9, 162 9, 168 9, 212 9, 288 9, 332 9, 313 
CO ES EEE "SS 127 139 155 165 172 161 166 158 164 166 160 151 
Industrial and commercial ---..-.-..-- ) SR Se 463 462 453 460 462 468 464 470 471 470 472 470 
Sales to consumers-.-.-..-.---- mills. of cu. ft--|-.--.---- 23,743 | 25,753 | 28,863 | 30,824 | 33,853 | 32,470 | 31,860 | 32,787] 33,051 | 30,758 | 29,179 26, 941 
BI. < vendeatuneewqadeigedeadad | St See 14, 939 16, 682 18, 156 16, 335 16, 502 17, 373 16, 443 16, 993 17, 191 16, 858 17, 522 16, 174 
House heating. --.-.--.---------..-.-- = 484 541 1, 580 4, 965 7, 458 6, 134 6, 173 5, 843 5, 244 3, 561 1, 299 724 
Industrial and commercial --.---....- = ee 8, 183 8, 378 8, 934 9, 323 9, 660 8, 750 9, 046 9,740 | 10,439) 10, 169 10, 209 9, 794 
Revenue from sales to consumers 
thous. of dol_-|-......-- 25,748 | 27,824 | 30,213 | 30,700 | 32,425 | 31,967 | 30,724] 31,379 35,502] 30,766 | 29,908 27, 906 
IIo ic cdanacicudntoadececacse | ee ee 19, 772 21, 583 22, 946 21, 639 21, 579 21, 834 20,396 | 20,919 21, 639 22, 303 22, 559 21, 281 
Howse heating... .....-..<.....0s<<«- ” | 3 Sees 398 497 1, 184 2, 683 4, 157 3, 799 4, 029 3, 860 3, 138 1,910 945 552 
- —— and commercial. -........-. a es 5, 467 5, 640 5, 959 6, 236 6, 547 6, 197 6, 172 6, 458 6, 585 6, 426 6, 299 5, 970 
at gas: . 
Customers, total. ...-..-.----..- thousands- - |--------- 6, 565 6, 610 6, 690 6, 784 6, 805 6, 754 6, 764 6, 816 6, 790 6, 911 6, 769 6, 772 
TOI asd cstaitaccdsccnnscccnumed eS eee 6, 120 6, 162 6, 208 6, 268 6, 282 6, 236 6, 251 6, 295 6, 278 6, 410 6, 296 6, 309 
Industrial and commercial ---.-_..-.--- OE SSS: 444 446 480 514 521 514 512 519 510 499 472 461 
Sales to consumers--....-.-..-.- mills. of cu. ft-.|-.------. 84,735 | 87,869 | 95,107 | 112,410 | 125,409 | 129,312 | 135,179 | 127,633 | 125,832 | 105,168 | 95, 285 92, 563 
TONE eo cirniindesccnnscwssceuceus ee ee 13,256 | 13,980 |} 19,105 | 30,403 | 40,988 | 47,159 | 48,152 | 42,249] 39,553 | 26,459 | 18,848 15, 729 
Industrial and commercial.--........ ye ees 70, 271 72,637 | 74,956 | 80,938 | 83,016 | 80,892 | 85,627 | 83,791 | 84,903 | 77,242 | 75,080 75, 782 
Revenues from sales to consumers 
thous. of dol_./-...----- 23, 722 24, 667 28, 645 36, 827 43, 926 47, 847 48,975 | 45,234 42,671 34, 138 28, 738 26, 443 
TI Si hibccrtecccicsacoscadns a See 10, 992 11, 456 14, 330 20, 501 26, 328 30, 088 30, 525 7,162 | 25, 194 18, 702 14, 536 12, 438 
Industrial and commercial -.-__--- te SS eee 12, 570 13, 047 14, 172 16, 165 | 17, 389 17,558 | 18,162; 17,841 17, 247 15,192 | 14,018 13, 823 
FOODSTUFFS AND TOBACCO 
BEVERAGES 
Fermented malt liqu 
Consumption (tex-paid vin 
hous. of bbl_- 6,175 | ° 5,944 4, 985 4, 249 3, 640 , 831 3, 056" 3,140 4,176 4, 507 5, 155 6, 004 6, 450 
IIE Siiciincc tac ciecatieocmacond do-_..- 5,846 ] * 5,776 5, 183 4, 097 3, 399 3, 665 3, 657 3, 537 5, 054 5, 482 5, 669 6, 437 6, 361 
Stocks, oon TTT consenninnepild do....| 8,678 | "8,103 3, 082 7, 722 7, 319 6, 945 7, 407 7,660} 8,345 9,008 9, 408 9, 570 9, 244 
Distilled spirits: 
Consumption, total (tax-paid pee 
thous. of proof 5,792 | * 5,255 6, 931 9, 724 11, 567 10, 609 5,314 6, 804 7, 045 6, 642 6, 202 5, 921 5, 298 
Ws Aiincncdtadesuctannckousane do...- 4,658 | ° 4,278 5, 952 8, 202 9, 643 8, 907 4, 528 5,779 5, 835 5, 450 5, 139 4, 519 4,121 
Production, Se Eee do.... 8,908 J 7 19, 764 23, 698 27, 625 22, 973 25, 188 21, 109 14,203 | 22,385 21, 734 20, 177 18, 486 9, 285 
PEER SER a aS Ee do.... 6, 843 7 17, 827 19,063 | 20,299 | 18,868 | 22, 289 19, 174 12,836 | 20,255 19, 119 17, 986 15, 975 7, 522 
Stocks, total, end of month_-.-.....-- do_...| 468, 105 7339, 863 | 352,151 | 364,023 | 373,330 | 387,322 | 402. 408, 598 | 422,883 | 437,159 | 450,752 | 462,608 | 465, 871 
Whisky..--- Sua ee Re 449, 794 |r 328,792 | 341, 264 | 352,639 | 361,318 | 374,629 | 388,416 | 394,947 | 408,510 | 421,546 | 434, 262 445, 286 447, 983 
Rectified spirits: 
Consummation (tax-paid withdrawals) 
thous. of proof gal_- 2, 193 1, 936 2, 783 4, 074 4, 858 5, 044 2, 123 2, 497 2, 907 3, 28 2, 727 2, 437 1, 891 
” DAIRY PRODUCTS 
utter: 
age tion, ap <2 tas mclead thous. of Ib__|.--..-..- 131, 579 | 135, 667 | 139,245 | 131,760 | 137,441 | 124,680 | 125,851 | 136,034 | 131,000 | 162,645 | 133,162 | 131, 360 
per Ib.. -33 . 36 . 35 . 33 . 34 . 34 .34 .34 . 36 . 33 -32 .31 . 32 
Production creamery (factory). au of em 146, 752 | 139,363 | 131,862 | 135,140 | 113,985 | 108, 7 103,900 | 100,970 | 119, 604 | 129,636 | 178,811 | 193, 213 | * 172,007 
Le nay § parkas a ahaaeneieniadnainds = ene me 48,749 | 44,792 | 44,637 | 47,202 39,587 39,310 | 37,067 | 36,236 | 42,896 | 44,402 57,352 | 75,063 61, 636 
tocks, cold storage, creamery, end of mont 
P thous. of Ib._| 132,976 | 112,106 | 108,835 | 105,368 | 88,866 | 61, 234 42,734 | 20,678 6, 700 6,406 | 22,904 | 83,119 | * 123, 863 
Consumption, SOIR, .ncccnunonadea SERS AE 53,897 | 53,331 | 69,392 | 56,953} 53,092] 54,839 | 53,205 | 61,682 | 61,849 68,471 | 66,921 55, 217 
Im .do_... 3, 677 6, 452 5, 796 5, 675 5, 881 6, 229 5, S 4, 697 6, 347 5, 365 3, 958 4, 808 3, 490 
Price, No. 1 Amer. (N. % 2 )...---dol. per lb. .19 oan . 20 .19 .18 .18 .18 18 oa .17 me -18 
Production (factory) - .- thous. ofIb..} 58, 101 57,693 | 55,389 | 57,738 | 46,786 | 42,629) 41, 00 $9,622 | 47,553 | 54,448 | 66,503 | 82,491 | * 64,781 
American whole milk cpaliiccal a 44, 451 43,307 | 44,965 33, 150 29, 610 27, 425 27,174 32,780 | 38, 297 51, 138 64,707 | * 51,430 
Receipts, 5 markets. -......... ---do....| 17,863 | 15,981 | 12, 13,386 | 12,524 11,311] 11,548 | 11,545] 11,790] 11,939; 11,401 | 17,096 17, 220 
Stocks, cold storage, end of mo......-. do....| 123, 264 | 107, 542 | 114,990 | 118,907 | 114,706 | 110,400 | 102,112 93,114 | 85,216 | 83,096 | 85,008 | 105,318 | * 118, 235 
American whole milk. .............. do.-..| 105, 631 90, 471 98, 206 | 102,847 | 98,975! 95,418! 88,091! 80,713 | 732,822 70, 584 | 71,603 | 89,191 | © 100, 418 











* Revised. 
+t Revised series. Manufactured and natural gas revised for period 1929-36. For revisions see tables 20 and 21, pp. 19 and 20 of the May 1937 issue. For 1936 revisions 
on production of electric power, see p. 41 of the May 1937 issue. 
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Evaporated (unsweetened), case goods 
thous. of Ib._| 263,324 | 102,021 | 160,709 | 251,751 | 278,511 | 258,904 | 208, 9al | 


| 
176,912 | 152,575 | 161,208 | 242,390 | 302, 435 227, 696 
Fluid milk: | 
Consumption in oleomargarine_...-.-- ee en 5,847 | 6,357 6, 732 6,351 | 7,189 772 | 5,385 6, 774 6, 359 5, 244 5, 102 4, 743 


Production (Minneapolis and St. Pa” | 
thous. of Ib--| -| 27,070 28, 098 26, 245 27, 235 25, 447 28, 609 31, 743 31, 000 36, 443 35, 352 42, 597 43, 134 34, 421 


DAIRY PRODUCTS—Continued | | 
Condensed and evaporated milk: 
Production: | j 
Condensed (sweetened): | ] 
Bulk goo -thous. of Ib..| 16,170 |r 16,713 17, 881 14, 925 11, 326 12, 586 17,414 | 16,535 14, 963 17, 824 26, 556 25, 107 16, 308 
Case goods oe ae 3,992 | * 4,640 4, 567 3, 380 3,538 | 4,198 4,827 | 4,027 3, 739 3, 664 4, 972 4, 481 4, 496 
moa (unsweetened)... ---d0....| 155,477 [7 181, 209 | 185,780 | 188, 840 | 127,881 | 113, 502 116, 230 | 123,441 | 156,762 | 178, 244 | 247,838 | 242,981 202, 367 
xports: | | | 
Tonduneed (sweetened) -..__. aoe..n| 741 60 | 204 93 128 | 189 | 174 | 261 226 124 457 1, 331 701 
Evaporated (unsweetened) ........-- O0..0=] 2, 265 2, 118 2, 904 1, 633 998 | 1,489); 1,899 2,010 1, 968 2, 019 1, 946 1, 595 1,819 
Prices, wholesale (N. Y.) (case goods): | 
Condensed (sweetened)___...dol. per case. .| 4. 85 4.85 4.85 4.85 4.85 | 4.85 4.85 | 4.85 4.85 4.85 4.85 4. 85 4.85 
Evaporated (unsweetened) -.......-- do....| 3. 25 3. 40 3. 40 3. 40 3. 40 | 3. 30 3. 30 | 3.19 3. 15 3.15 3. 15 3. 15 3. 20 
Stocks, manufacturers, end of month: | | 
Condensed (sweetened): 
7” eee thous. of Ib..| 13, 053 12,250 | 12, 363 11, 233 7, 787 5,670 | 5,685 5, 353 5, 594 6, 003 11, 399 15,550 | * 16,029 
OS aS do....| 10,572] 11,116 | 12,109 | 11,689 | 10,190 9,071 |. 7,124} 4,953] 4,203 | 4,400] 8,669 | 10,920] 11,173 
| 
! 





Receipts | } 
— (incl. cream) -.....-..- thous. of iJ epee 17,781 | 16,149 | 17,066 | 17,141! 16,016 | 16,128 14,553 | 16,054 U3 ier | ee See 
Greater New York.....-.-.--.-..-.---- ___ RE RE 115, 060 | 113,031 | 114,971 | 111,544 | 113,935 | 115,606 | 106,972 | 119,816 | 118,158 | 128,088 | 129,016 124, 455 
Powdered milk: | 
| ee eeeereor thous. of Ib._| 409 312 | 291 327 322 216 216 282 326 402 272 248 301 
0 eee do....} 20,319 23, 906 21,872 | 24,945 20, 679 23, 417 23, 150 19, 933 24, 633 27, 846 36, 145 | * 35,488 | * 29,435 
Stocks, mfrs., end of mo-..........---- do....| 40, 194 24, 809 26, 835 30, 612 33,270 | 35,171 38,998 | 39, 906 38, 881 37, 179 43,129 | * 48,390 | * 42,902 
FRUITS AND VEGETABLES 
Apples: 
Production (crop estimate) _...thous. of bu-- (42048; S19 9... -- |. c= saris dolce cect eee Bie | ee Ceres CEM, ema ss. MEER Pe eta Rene NA:, dole 
Shipments, car-lotf._...-.-- no. of carloads-.- 1, 253 1, 066 7, 775 15, 923 7,495 | 65,169 4,726 | 4,492 3, 647 2, 994 1, 640 779 1, 657 
Stocks, cold storage, end of month 
a (Oe es Pee 2, 480 8, 482 8, 829 7, 452 5, 787 4, 064 2, 453 1, 176 i ee RPE a 
Citrus fruits, car-lot shipmentst-_no. of carloads.| 5, 206 6, 613 7, 458 9,010 | 14,717 | 16,452 | 18,261 15, 449 18,412 | 13,577 | 12,600 8, 884 6, 777 
Onions, car-lot shipmentst-........----- do....| 1,749 1,517 | 3,418 8, 667 2, 096 1, 933 2,540 | 2,869 1, 581 272 3, 961 2, 445 1,570 
Potatoes, white: 
Price, wholesale a Gi ee dol. per 100 Ib_- - 930 1. 863 £. 795 2. 006 2. 050 2. 505 2. 881 2. 744 2. 240 2. 094 1. 708 2.031 1. 163 
Production (crop estimate)....thous. of bu_-| St ) pemraetie Tata Piacseked baste ed RE, EERE Aes PENA Waele: Pee es Sati Ave 
Shipments, car-lotf....--..-- no. of carloads..| 9,398 | 12,418 | 16,846 | 22,630 14,476 | 14,942 17,122 | 17,501 | 20,571 | 19,603 21,929 | 29,563 16, 027 
GRAIN AND PRODUCTS 
a principal grains, including flour and 
EEE LEE? thous. of bu.._} 11,172 3, 442 4, 844 3, 036 1, 573 1, 806 1, 690 1,781 2, 261 2, 274 2, 499 2, 494 4,079 
pabe: 
including malt_.............-. aa 2, 118 1,614 1, 006 461 198 19 8 144 574 513 93 105 265 
Price, wholesale, No. 2 (Mpls.): 
eee dol. per bu_- . 63 1. 22 1.30 1, 29 Lo 1. 29 1,32 1. 32 1.19 17 1.14 81 .79 
ees do. 7 1. 24 1. 28 1.32 1, 28 1. 32 1.33 1.37 (*) (*) 1, 28 .91 .78 
Production (crop estimate) -...thous. of gg Ga Tit Teed Pues iC a | ae Ie) eee ee, Meee n mane Irma p) TTS. 
Receipts, principal markets--.-.--...- do....| 10,952] 16, 583 9, 683 9, 584 5, 625 4, 741 3, 179 3, 299 2, 808 2, 713 3, 332 2, 044 1,151 


Stocks, commercial, domestic, end of mo. 
thous. of bu_- 9, 967 15, 343 17, 732 20, 012 20, 541 18, 848 14, 990 13, 703 12, 154 8, 448 5, 873 4,711 5, 227 


Corn 
Exports, including meal_-.........-..- ao... 32 82 30 64 21 41 42 37 47 20 30 35 35 
I ili inca wcuvanciananminnsial do....| 3,848 6, 898 6,778 5, 615 5, 525 5, 786 5,641 | 5,957 6, 395 7, 268 6, 701 5, 882 3, 433 
Prices, wholesale 
No. 3, yellow (Kaness City) dol. per bu_- (f) 1.15 1.12 1.13 1.14 1.15 1.19 1.20 1. 23 1.37 1.35 1. 25 1, 25 
No. 3, white (Chicago)-.....-.-.---- do. (f) 1.24 1.27 1.10 1.07 1. 09 1.14 1.13 1, 22 1.35 1.35 1.18 1. 23 
Production (crop estimate) _...thous. of bu.- #2549,281]---------|---------| 2 s2----|-2---2--- 01,595, Be aaaccecas ancsasessbewaddcess senses acse cee ewe ee eee 
Receipts, principal markets-_-.--..--.- do....| 7,196 | 15, 569 9, 213 8,797 | 17,559 | 18,200] 13,162 9, 567 9, 304 8,082 | 9,650] 11,512 10, 682 
Shipments, principal markets-----.-.-- ae 4, 697 7,711 4, 375 4, 058 5, 268 5, 855 5, 652 4, 692 5, 428 4, 778 3, 745 4,710 4, 701 
Stocks, commercial, domestic, end of mo. 
mie thous. of bu.- 6, 191 4, 537 4, 325 4, 277 8, 185 13, 454 15,080 | 13,901 12, 381 6, 697 4,316 5, 380 7, 425 
ats: 
Exports, including oatmeal__._......-- ae 761 89 68 75 65 65 64 78 75 61 82 79 101 
Price, wholesale, No. 3, white nen 
dol. per bu_- . 30 . 44 . 44 . 42 . 46 . 50 . 54 51 -51 . 54 . 52 . 48 .39 
Production (crop quttennte). ...theun of of bu..|¢1 136,167 wecewenne|~occense=|.coccee-|coccccewe NTO FOO cciccuccs seems ence lcoacuasudtdeieonsnal uecomegabeus cd eae eben eas 
Receipts, principal markets-_-_..-....-- do....| 25,170 J 15, 205 4, 007 3, 569 2, 517 3, 753 4, 120 3, 448 3, 581 4, 578 4, 836 2, 812 7, 612 


Stocks, commercial, domestic, end of mo. ie 
thous. of bu_-| 18, 556 51, 861 50,973 | 48,639 | 42,571 37,392 | 31,066 | 25,807 20, 225 11, 785 5, 648 2, 338 3, 359 





Rice: 
| ee pockets (100 Ib.)..| 247, 900 6, 124 1,325 17, 534 52, 121 54,199 | 103,852 | 130, 507 33, 610 31, 896 21, 440 85, 343 160, 895 
SE a ree ee do....| 176,431 | 104,099 | 121,670 | 120,830 79, 586 | 181,638 | 207,204 | 123,495 | 163,562 | 179, 868 | 192,394 | 181, 620 177,972 
~ ae head, clean (New Orleans) 
dol. per Ib_. - 035 . 043 . 042 . 039 . 039 . 088 . 038 - 038 . 040 . 040 . 040 - 038 . 037 
Production (crop estimate). .__thous. BET Ee es RR aS Re 0 BRRSE isicc coc eonsucus| coanaxcun}easecacdolocscensstiasienucaabsaeaene 
—— — (La., Tex., Ark., and 
en 
Receipts, rough, at i e 
hous. of bbl. (162 Ib.)_- 152 304 1,375 2, 289 1, 761 736 1, 799 973 309 241 240 149 100 
Shipments from wtte milled rice 
thous. of pockets (100 Ib.) _- 520 331 754 1, 213 1,110 980 1,327 1,109 765 569 549 502 576 


Stocks, domestic, rough and cleaned (in 
terms of cleaned rice) end of month 
California thous. of pockets (100 Ib.) _- 910 321 962 2,116 | * 2,848 2, 654 3, 178 3,139 2, 721 2, 393 2, 092 1,741 1, 271 
lornia: 


Receipts, domestic rough_--bags (100 Ib.)_.| 367,021 } 184,418 | 259,027 | 513,655 | 379,028 | 90,451 | 416,756 | 317,467 | 431,945 | 99,216 | 70,242 | 213,590 | 237,364 
Shipments from mills, milled rice...do...-| 235,262] 71,676 | 134,336 | 77,742 | 34,985 | 47,150 | 98,382 | 265,629 | 250,402 | 67,471 | 52,737 | 74,202] 118,257 


Stocks, rough and cleaned, end of mo. 
bags (100 Ib.)..| 316,503 1 147,979 | 151,619 | 378,038 | 676,647 | 190,290 | 714 982 | 579,552 | 523,512 | 513,927 | 463,584 | 482,536 | 434, 471 















































J No quotation. 
r Revised. + Dec. 1 estimate. « September 1 estimate. 
Revised series. For revisions of production on powdered milk for 1935 see p. 90 of the 1936 Supplement, Data for 1936 on car-lot shipments revised. See p. 42 of the 


t 
May 1937 issue. 
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Monthly statistics through December 1935, to- 1936 1937 
— with Repay J notes — es mao | a a aaa SEC l 
to the sources of the data may be found inthe Soptem- | Novem- Decem- — . 
1936 Supplement to the Survey | August | August | October | ber | ber pny March | April | May | June July 
FOODSTUFFS AND TOBACCO—Continued 
GRAIN AND PRODUCTS—Continued | | 
Rye: 
Exports, including flour. .....- thous. of bu..| 1, 031 0 0 0 1 | 1 1 1 186 59 293 
Price, wholesale, No. 2 (Mpls.)-dol. per bu_- By . 83 . 87 . 85 . 92 | 1.10 1.13 1.11 1.09 1,12 1.09 . 99 . 85 
Production (crop estimate) .-_..thous. of bu_-| «51,869 J-----..-_|---.----_}-2--- 2 ni >: St Seen Seen Marek! TENE a) Le OR a oe 
—, en ae re em 5, 989 1, 540 1, 658 1, 375 1,735 | 1,084 715 334 737 794 1, 878 495 1, 073 
ocks, commerce: omestic, end of mo. | 
Wheat: ; "thous. of bu..| 4,223] 6,674) 6,515 | 6,209 5,983) 5,008 4,476/ 3,980| 3,215] 2,550] 2034] 1,442] 1,187 
EP hest, inchating | eae do...-| 7,230 1, 657 2, 415 2, 436 1, 288 1, 681 1, 576 1, 522 1, 565 1, 679 2, 108 2.217 3. 385 
vos ‘ oa wreseeeseee-------0-2-- do..--| 5, 453 22 487 926 21 | 33 8 61 137 395 "270 2 145 
ces, Ww te) ‘ ~ 7 
No. 1, dark, northern, spring 
Minneapolis....---......-- dol. per bu-- 1. 33 1.47 1. 46 1. 48 | 144] 159 1. 66 1. 59 1. 53 1. 56 1. 46 1.45 51 
No. 2, red, winter (St. Louis)_--.-_- do_--- 1.12 1.17 | 1.19 1,21 | 1. 23 1. 35 1. 40 1. 43 1. 43 1. 44 1.32 1 22 122 
No. 2, hard, winter (K. C.).-...---- da... L 12 1.22 | 1. 22 1. 22 | 1. 22 | 1. 34 1.38 1.37 1.39 1. 40 1.32 121 1 22 
Weighted av., 6 markets, all grades._do-_-- 1. 08 1.27 1. 25 1, 29 | 1. 28 | 1.39 1. 44 1.39 1. 42 1.41 1. 32 133 1 19 
Production (crop est.), total...thous. of bu--|«gg5, 950 J--------- |---------|--------- PEE ee Sn sees Paes, Fee de: > 
: = = ae ages ooenanwowaueee do... |+197, 805 Docibaeracs EERO I RENE Fa Ue 9 el CE Sas er HR So 
EN WOR sarcsocnacesenanacccen 0..-- | e688, 145 a Ss ee | SR NG i 
Receipts, principal markets. --......-. do..--| 62,241 | 29,495 | 10,621 | 15, 237 | 10,712] 10,389 7, 766 6, 116 7, 592 8, 941 7,621 "397391 | 111,913 
Shipments, principal markets_---..-.-- do..--| 925. 102 18, 214 10,658 | 13,978 | 10,945 | 11,601 8, 676 7,089 7,512 8,928 | 10,629 = ows - 
Stocks, end of month, world estimated 11,175 27, 726 
thous. of bu--| 293, 970 | 315, 760 | 305,590 | 292,870 | 312,480 | 336,500 | 316,770 | 288,220 | 234,720 | 184, 150 157,780 | 229, 529 
Canada (Canadian wheat)....._..-- do..--| 24,970 J’ 110, 287 | 126,378 | 117,412 | 93,924 | 82,625 | 74,737 | 68,010 | 65,700 | 50,683 | 45,643 36 314 a 
— pongend oy se pO naman 131, 239 | 81, 048 | 82, 849 | 76,423 | 70,314 | 63,453 | 52,251 | 43,709 | 36,850 | 26, 253 17, 088 - 6, pa = ol 
e y mills (end of quarter 04 y od 
thous. ofbu.-| ee. | 2S | of . GW fe. | eres fee — 
Wheat flour: | - | | , A! ee 
Consumption (computed by Russell’s) | | 
thous. of bbl__|---------] 11,250] 8,198] 9, pot | @Siet Few Gel 4O6l..... be oe 
TI iron cvnnccencercercesenness do....| . 378 305 | 410 | 269 358 328 316 320 328 364 308 264 
oa oe 2 ——— Kacet wenceee thous. of bu-_| 39,993 | 42,087 | 40,055 | 41, 770 | 36,844 | 37,832 | 37,586 | 34,630] 38,605 | 38,468 34, 892] 35, 548 38, 872 
tices, wholesale: 
Standard Patents Seh.-.ae. per bbl..| 6. 48 7.21| 6.96 7.06 | 6.84 | 7. 26 7. 54 7.45 7.44 7. 26 6.98 6.91 7.44 
ree straights (K. C.).........-- dé... 0. 23 5. 64 | 5. 67 5. 57 | 5. 49 | 5. 94 | 6. 16 6.08 6.15 6. 02 5.95 5. 69 5. 76 
roduction: aay 
Flour, actual (Census)--..-- thous. of bbl..| 8, 678 9,148 | 8,708 9, 120 8,019 8,216] 8,180 7, 536 8, 402 8, 340 7,542} 7,637 8, 415 
Flour, 9 total (Russell’s)-...do_.-.|---------] 11,652} 9, 182 9,831 | 8,829 | 8,333 | 8,246 8, 038 8, 274 en ay EN CANES Ee TSS 
A... 4, ‘ensus) ee 5 fe | ade 758, = 723, — — 666, 240 | 687, 727 | a 628,005 | 697,451 | 704,618 | 642,595 | 656,834 | 701, 642 
perations, cent of capacity (Census) ---- 5 5 53 | 51 5 53 53 49 47 2 
Stocks, total end of month (computed by | ? ” 
vies watonurcminies thous. of bbl__|---------] 5,600 6, 6, 000 6,050 | 6,096 5, 900 5, 700 eg RE EONS ES fice ees a) unre 
Held ~ roti (end of quarter) -...-. ee ee Aone Cee een Deere ae et ees Seer 7 | ess a), ees 
LIVESTOCK 
| 
Cattle and calves: | 
oo = 7 essen. snkeecesone thous. of animals 2, 245 2, 216 2, 264 2, 439 2,176 { 1,811 1, 691 1,342 1, 727 1, 634 1, 751 1, 902 1, 675 
sposition: 
Local slaughter.......-.-.-------.-- do....; 1,184] 1,322) 1,339) 1,368 | 1,246| 1,145| 1,107 916 | 1,143) 1,058/ 1,067{ 1,184 1,013 
Shipments, total. ..................- do....| 1,020 848 928 1, 060 893 | 695 | 560 419 564 569 663 703 660 
on geod = ee ee . Te Lee | 381 319 380 516 | 449 | 277 | 184 121 184 192 239 217 224 
ce, wholesale, cattle, cornfe cago | 
“ ‘ dol. per 100 ]b..; 15. 68 9, 00 9. 52 9.91 | 11. 08 12. 05 | 12. 91 13. 24 14. 06 14. 30 13. 00 13. 43 15. 08 
ogs: 
ae St osenesmane -----thous. of maine. 1, 275 1, 747 1, 939 2,613 | 3,149/ 3,145| 2,500] 2,084 2, 224 2, 036 1, 526 1, 513 1, 157 
sposition: . 
Ren ME gc nnnnneaamenawe | 885 1, 166 1, 263 1, 782 2,234 | 2,216 1, 785 1, 443 1, 595 1, 448 1,074 1,075 790 
SS eae do....} 380 572 | 673 830 900 | 934 712 638 619 589 444 432 366 
Pri oon and feeder a nia o--| 35 91 o4 62 41 | 40 29 28 42 36 32 29 32 
ce, wholesale, heavy cago 
P tat dol. per 1001b_..| 12.19 10. 82 10. 25 10. 00 9. 67 10. 25 | 10. 38 10.18 10. 26 10. 11 11. 01 11. 46 12. 11 
heep and lambs: 
p= = Pm mdlacnpmaiteate .--thous. of animals..| 2, 752 2, 287 2, 766 2, 871 2, 149 1,761 | 2,063 1, 591 1, 576 1, 882 2, 209 1, 879 1, 908 
Disposition: 
Local slaughter... -....-.--.......--- do....| 1,047 1,011 1, 126 1, 191 1, 071 1, 082 1, 200 933 960 1, 052 1, 121 1,022 900 
Shipments, total. ............<<.-..- do....| 1,677 1, 271 1, 597 1 723 1, 083 | 692 852 661 620 830 1, 088 852 1, 012 
Stocker and wieioaged: sil cecehaaianeiae on... 549 343 480 721 367 110 115 78 60 92 136 133 177 
Prices, wholesale (Chicago | 
| a dol. per 100 Ib__ 4.75 3.31 3. 36 3. 49 | 3. 67 3. 83 | 5. 52 5.77 6. 59 6. 25 6. 05 4. 25 4. 38 
RD itickiictnianbininncddewaneuade do....| 10.43 8. 86 8.91 8. 50 8. 40 8. 47 9. 94 10.06 11.49 12, 13 11. 55 11. 47 10. 47 
| 
Total meats: MEATS 
Consumption, apparent--_--.---- mills. of Ib__|----- . 1,001 1,075 1, 195 1, 059 1, 047 1, 008 860 1,040 998 941 1, 004 927 
Production (inspected slaughter) _._-_- do. 792 997 | 1,029 1, 210 1, 242 1, 337 1, 109 903 1, 006 957 813 880 771 
Stocks, cold storage, end of month.___.do__- 586 671 625 638 828 1, 149 1, 245 1, 282 1, 240 1, 121 1, 030 898 * 736 
Miscellaneous meats---.-.---.--.----- do... 49 73 7 77 95 132 132 126 117 § 83 69 58 
Beef and veal: | 
a apparent-_-..- thous. of Ib_.|------- 528, 398 | 558,678 | 580, 904 | 466,194 | 482,171 | 483,312 | 401,174 | 484,616 | 484,041 | 444,908 | 491,360 | 443, 282 
Expo ae _-—- 1,179 1,790 1, 483 1,536 | 1,021 | 960 879 1,071 1, 497 1, 528 1, 008 828 1, 064 
Price, who f, fresh, native steers 
Py hieag : 2 speci ahi per Ib- 248 . 143 . 146 150 | 163 | . 168 - 182 - 183 .192 . 200 . 200 . 208 - 228 
oduction (inspected slaughter | 
- hous. of Ib..| 459, 706 | 542,249 | 571,787 | 505,095 | 510,943 | 521,965 | 469,582 | 384,817 | 453,740 | 443,712 | 412,061 | 456,719 | 421, 267 
Stocks, coid storage, end of a. ene: do_...| 45,066 }| 64,255 | 82,806 | 104,961 | 152,769 | 193,760 | 180,916 | 167,438 | 142,601 | 111,653 | 86,168 | 63,522 © 51,466 
Lamb and mutton: } 
Consumption, apparent-.........-.- do....|....-....] 50,815 | 60,116 | 65,068 58,904 | 62,692 | 69,300 | 54,864 | 56,406 | 56,688 | 55,749 5, 072 52, 913 
Production (inspected slaughter)....do....| 57,634 | 52,001 | 60,894 67,654 | 61,443 | 64,553 | 69,570 | 54,162 | 63,833 | 54, 151 | 54, 154 oe 324 52, 639 
oe storage, end of month..do....| 1,917 2, 634 3, 374 5, 930 8, 450 | % 10, 491 9, 807 7, 174 4, 574 2, 950 2,171 r 1,840 
Pork (including lard): 
Consumption, apparent......--..--- Co el ee 422,125 | 455,960 | 549,324 | 534,078 | 502,456 | 455,098 | 404,334 | 499,039 | 457, 437 | 439,933 | 457,317 | 430,739 
a do.---| 11,831 | 12,224 | 12,083 | 14,784 | 16,484| 13,618 | 12,377 9,161 | 12,487 | 13,737 | 20,055 | 13,377 13, 221 
cece ‘cual a a cad do_--- 7,175 6, 045 7, 856 10, 454 9, 563 ‘ 8, 804 4, 456 7, 324 8, 245 13, 565 8, 288 7, 746 
Prices, who le: 
Hams, smoked (Chicago)....dol. perIb..| .252] .256| .246| .225| 223 | 28) 225 227} .209| «214 215| .229 242 
n tierces: 
Prime, contract (N. Y.)...------ do... 117 122] . 118 M7] 0.9] = 61385] 180] 126} 127] 9 |. 121 . 123 - 126 
™ i cote sia), total ae 136 . 129 . 126 . 125 . 126 . 139 144 . 131 . 132 128 130 - 133 . 138 
oduction (inspected slaughter), tota } 
thous wat flb..| 274,501 | 403,198 | 396,371 | 546,907 | 669, 115 750,815 | 570,173 | 464,299 | 498,704 | 458,734 | 346,417 | 368,508 | 297,000 
ee ee TIE: w--| 35,278 | 64, 362 | 50, 627 | | 108, 020 | 118, 420 | 00,443 | 72,324 | 76,584 | 68,598 | £0,732 | 82410 | | 41, 708 
a cold storage, end sitmat 40... 489, 275 | 531,409 | 463, 404 449, 698 | 572,165 | 812,7 21, 231 | 978, 16 4 x 8, 134 | 763, 54% 24, 235 
Fresh and CE ibcccannecagasednnd do....| 370,519 } 420,848 | 361,608 | 354,950 | 463,400 | 666,891 | 738,522 | 775, 688 755,777 | 756, 354 | 663, 657 | 578, 424 |r 467, 273 
scone I a Sh EADIE SOI Ro) 118, 756 § 110,561 | 101,796 | 94,748 | 108,765 | 145,809 | 182,709 | 202,476 | 217,227 | 209,444 | 194,477 ' 185, 124 | ” 156, 959 
+ Dec. 1 estimate ¢ September 1 estimate. ° Revised. 
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Monthly statistics through December 1935, to- | 1937 1936 | 1937 
gether with explanatory notes and references 

to the sources of the data may be found in the 
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POULTRY AND EGGS | | | | | | | 
E 
Wecstpts, 5 markets_......-- thous. of cases __ 941 981 | 782 | 652 | 482 | 687 | 1,076 | 924| 1,645 | 2,009 2, 134 1, 701 1, 188 
Stocks, cold storage, end of month: | | | 
DN sa cchiepigaianalemuinnaseicoeann thous. of cases. 8, 388 7, 006 5,817 | 3,788) 1,755 | 651 469 322 | 1,413 | 4, 405 7,300 8, 548 r 8,718 
EEE EEE thous. of Ib-.| 160, 261 | 108, avd 96, 660 | | 66, veg 51,837 | 39,104 | 34,300 | 53,074 | 88,186 | 133,132 | 164, 830 | © 166, 876 
Poultry: | 
et LO eee do...) 20,885 } 26,400 | 27,580 | 34,434 | 77,207 | 72,909 23,122! 17,318! 19,993 | 18,560] 20,260 | 21,927 20, 810 
Stocks, cold storage, end of mo.......- do....| 63,759 ] 65,488 | 82,096 | 104,981 | 149,391 | 187,887 | 178,304 | 157,858 | 120,328 | 94,888 | 82,340] 77,173 | + 70,040 
TROPICAL PRODUCTS | | | | | | | 
Cocoa: 
ST a eR ee long tons..| 27,633 | 18,129 | 22,816 | 23,012 | 22,564 | 40,268 | 28,788 | 26, 500 | 34,337 | 33,181 | 22,165 | 17,557 18, 130 
Price, spot, Accra (N. Y.)-.----- dol. per Ib.) . 0837 . 0667 -0750 | .0843 0954 | . 1134 -1221 { 1032 | =. 1143 | . 0990 . 0782 . 0740 . 0790 
Exports from the Gold Coast and Nigeria, | 
| eRe tn SRE ESE long tons../ 18,961 | 20,158 | 17,241 | 28,074 | 38,263 54,571 | 47,744 57,266 | 49,211 | 43,036 | 27,364 10, 203 8, 214 
Coffee: | 
Clearances from Brazil, total_thous. of bags-- 848 1,174} 1,000] 1,192 1, 230 1, 447 1, 289 948 | 1, 233 979 | 935 937 756 
To United States. .................- a... 444 669 | 603 | 642 | 684 | 889 | 687 523 | 654 | 501 456 499 376 
Imports into United States--_ ........- ees 733 904 | 970 | 920 | 798 1,454 |. 1,370 1, 563 1,365 | 1,138 | 925 1, 032 865 
Price, wholesale, Rio No.7 7(N. Y.) | | | 
dol. per Ib-- . 093 . 082 . 081 081} .085| 088 039; =.093 | 093] .091 . 093 . 094 . 094 
Receipts at ports, Brazil__-.- thous. of bags... 880 1,016 1, 238 1, 124 | 1,293 | 1,459 1,437 | 1,166 1,096 | 1, 183 886 915 794 
Stocks, world total, incl. interior of Brazil, | | 
end of month...........- thous. of bags..| («) () | (9) () | () | 3442] () | (| 34,249 30,451 | (¢) 
Visible supply, total, excl. interior of Brazil | | | | 
thous. of bags._| 7, 589 7,884 | 7,754 7,905 | 7,815] 7,822 7,954 | 7,993 | 8,016 8, 287 8, 067 7,886 | 7,621 
United States.........--..-----.-- do..--| 1,099 889 | | 953 862 690 768 851 969 975 | 1,079} 1,035 | 1,138 | 1/107 
Sugar: 
aw sugar: | | | | | | 
"iene total, end of month | 
thous. of long tons..| 1, 245 1,209 | 1,009 844 | 741 376 | 489 1,336 | 2,221 | 2,187 | 1,929 1, 707 1, 454 
United States: | | 
Meltings, 8 portst.....-..-.-.- long tons | 420, 024 J” 304, 772 |r 278, 660 |r 2&8, 713 (230,819 |r 249,110 | 230,650 | 313,517 |°511,841 "558, 866 |* 410,039 |" 330, 222 | r 476, 988 
Price, wholesale, 96° centrifugal (New | | 
3a dol. per Ib... - 035 . 037 .036 | .034} .036 . 038 039} .036/ .035| .035 . 034 . 034 . 035 
Receipts: | | | 
From Hawaii and Puerto Rico 
long feos... 104, 646 J 111,968 | 128,439 | 70,839 | 76,682 | 45,159 | 50,015 | 117,279 | 180,985 | 232,622 | 234,875 | 153,554 | 109, 937 
i ey et --| 248,556 | 103, 264 | 217,897 | 82,527 | 102,207 | 95,833 | 189, 647 222,734 | 386, 962 | 412, 827 | 326,885 | 219,935 | 293, 422 
Stocks at refineries, end of montht- ae 147, 244 fr 401, 153 |” 334, 202 | 283, 559 | 222, 753 |r 147, 832 | 167,019 | 227,047 |r 180,784 | 153, 703 |r 254, 340 | 305, 460 | + 320, 817 
Refined sugar (United States): | | | 
Exports, including maple nas long tons 2,550 | 5, 971 5, 647 7,198 | 5,185 | 3,696 | 4,567] 6,137] 6,664]! 5,680] 7,736] 4,034 3, 907 
Price, retail, gran. (N. Y.)..--dol. per Ib_- . 053 . 055 . 054 . 054 . 052 . 053 | 054 | . 055 055 | . 056 . 056 . 055 . 052 
Price, wholesale, gran. (N. Y.)-...-- do....| .0s6 | 047} 1047! lose] 096} 1047! — “049 | +049} 047 | 1047] [047] S046 046 
Receipts: | | 
From Hawaii & Puerto Rico.-long tons.| 1, 563 2, 189 4, 896 3, 872 1, 116 4, 498 | 6,117 | 15,775 | 19,187 | 16,110] 18,716 | 16,130 331 
| 
do....| 28,776 17,615 | 21,539 | 12,735 8, 104 19,542 | 10,834 | 16,583 | 91,144] 42,398 | 47,814 | 31,755 11, 516 
ss =. 3, 248 , 1 2, 393 1,121 91 2, 866 | 590 | 2, 966 4, 623 | 48, 208 | 13, 383 7, 905 5, 763 
BASSE) BPS Sete) WO See Eee lucvicnndes Ikwasaunwalhoamweccel ceniieamie Laas area teas aan ee 
am a: a a re Se eee a CREE EE) SPATS SREPIER Bap) GOR te Baer oo. 
. Tea: : | | 
OS ae a home, ¢ oflb..| 6,487} 6,312) 9,036 | 9,727] 5,710) 8158] 7,544] 9,370] 9,567| 6,787) 6,693] 7,373 7, 044 
Prien wholesale, Formosa, fine a 4, | | 
dol. per Ib_- . 275 . 275 - 275 275 275 275 | 278 i 1 ee . 275 . 275 . 275 . 275 
Stocks in the United Kingdomt-thous. of]b__}__....___ 217, 461 | 220,958 | 227,395 | 236,037 | 234, 464 | 225, 444 | 205,569 | 199, 496 | 174, 343 |r 148, 669 | 144,613 | 131, 167 
MISCELLANEOUS FOOD PRODUCTS | 


Gontycstes by manufacturers..thous. of wa..| 18, 571 17,603 | 30,033 | 31,163} 30,328 | 30,567 | 25,068 | 24, 468 ead 22,940 | 20,819 | 21,814 13, 524 


» fresh fish, prin. ports_thous. —_.- | 89,069 | 45,390 | 42,821 | 45,092 | 41,129 | 32,792 | 24,256 27,153 | 34,964 35,596] 39,535 41, 039 40, 727 




































































Salmon, canned, shipments ——— lr J--------- 1,195,502 | ‘L, 747,920 | 596. 139 66, 100 45, 597 | 352, 432 |1,198,620 | 860,551 | 313, 110 | 305,394 | 302, 442 203, 37: 
Stocks, ‘total, cold storage, 15th of a | 
thous. of Ib__| 66, 209 76, 076 84, 698 86, 145 92, 702 94, 695 | * 87, 576 69, 629 51, 588 42, 957 40, 589 48,178 | © 59,330 
Gelatin, edible:* 
Monthly pone for 7 companies 
| eens? ewe: of Ib_. 939 477 763 1,078 1,417 | 1,297 1, 386 1, 445 1, 551 1, 599 1, 436 1, 392 1, 054 
Shipenente. inven tinibtvisipipaubaanionnntpaiemsbatl Ss 1, 279 1, 163 1,114 1, 280 982 | 1,175 1, 183 1,355 1, 797 1, 342 1,376 1, 461 1, 254 
., EES SSS _ 5, 150 5, 393 5, 042 4, 840 5, 275 5, 397 5 599 5, 689 5, 442 5, 699 5, 759 5, 690 5, 490 
Quarterly report for 11 companies: | 
| ee thous. of Ib_-. 4) ee ee See 3 Eee Saaeee |) See) reer aCe SS fe 
_ EE  ——- oth SD) BSR BOG cinibbnicntantasnwoe ie ee Rare ee 
— TOBACCO 
IIE 5 6 i niincscmmbitinrbtiauerense thous. of Ib__| 25,322 26, 946 48, 167 66, 238 49, 453 41, 463 35, 921 24, 052 26, 732 24, 001 29, 146 24, 034 15, 990 
Imports, unmnfrd., incl. scrap. _...._-. i 7, 201 5, 977 6, 231 6, 129 4, 697 4, 162 5, 877 6, 057 5, 711 7, 908 7, 873 7, 907 7, 367 
Production pons estimate) eeinhcesiaabsheatae SS RES SE: eine A TRO | ioe Tiana TR tren! Ulises ee oe 
Stocks, total, incl. imported ty , end of | 
RELIES Ree | ae | | ae ae PRO wcisnind scien gantesawtnan Redd enmebaces 
Flue-cured, fire-cured, and one. _ ES > 7) as Sees i eaeeres RRS io ) Ne (OMI) leanne, Sect 
Cigar types caneelainadaasamaiicneaniaea 1 Bee a jp SRS, Me ay Rs St eee fee ee Cee! OR one 
Manufactured 
Consumption eae withdrawals): 
= cigarettes. _............._. millions__| 15, 098 13, 430 14, 342 13, 204 11, 557 13, 246 13, 436 12, 328 12,792 | 12,210 13, 070 14, 259 15, 290 
Se ade aetictacliniimieeneaticniad thousands.. 452, 898 | 445,976 | 489,293 | 551,114 | 489,180 | 371, 231 | 356,996 | 362,935 466,831 | 453,008 | 430,628 | 472, 404 476, 489 
eeokeens tobacco and snuff 
thous. of Ib._| 28, 361 26, 756 30, 096 32, 046 26, 611 26, 302 25, 759 26, 444 31, 084 30, 028 27, 557 28, 730 29, 519 
fw nate Fm ae so amamamaaas thousands..} 428, 888 | 452,731 | 371,146 | 297,358 | 361,836 513, 538 | 463,017 | 499,483 | 488,721 | 481, 754.) 510,511 477,167 | 405, 768 
Ww = 
Cigarettes -dol. per 1,000__ 5. 513 5. 380 5. 380 5. 380 5. 380 5. 380 5. 435 5. 513 5. 513 5. 513 5. 13 5. 513 5. 513 
Cigars... do....| 46.056 | 45.996 | 45.996] 45.996 | 45.996 | 45.996 45.996 | 45.996 | 46.020 | 46.056 | 46.056] 46.056 46. 056 
r Revised. + Dec. 1 estimate. « Not available. * Sept. 1 estimate. 
° sa ——e report is complete for the industry; the new monthly data are for 7 companies, for data for the latter series for period 1930-36, see table 8, p. 20, of the Feb- 
1 issue. 





Revised series. Series on stocks of tea in United Kingdom revised for 1913-36. See table 32, Pp. 20 of the August 1937 issue. For revisions on sugar meltings and stocks 


see table 39, p. 17 of this issue. 
q Discontinued by reporting source. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 

— with eye oy A notes ay references Septem N winemaae Feb 

to the sources of the data may be found in | Augus ‘ ovem-| Vecem- ebru- 

the 1986 Supplement to the Fa August | August ber October her ber January ary March | April May | June July 

FUELS AND BYPRODUCTS 
———y COAL oe | 
de ee ous. of long tons_- ( 7 
Prices, composite, dhaaisonn gz 69 96 120 139 126 | 129 122 107 129 263 172 136 103 
EO as nee neconsa dol per short ton. .|_._._....}......... (10 || a Coenen a ae eee i | ee hen eee eS ‘46... 
WOOD aovnavacscnananiana css 00c...| FRR OSG! —O) 7a 9.857} 9.914| 9.905] 9.827] 9.824] 9.415] 8.749] 8953] 8.973 9. 199 

Productionf......--...- thous. of short tom. 2, 593 3, 503 3, 874 4,608 | 4,334 4, 947 4, 025 3,368 | 4,781 6, 736 4,207 | 4,475 2, 661 

BR are danecnnvonsccananocenes do....| 2,437] 2,917] 3,440] 3,942 | 8,783 | 4,317] 3,674] 3,042) 4,235) 5,981 3,791 | 4,040 2, 422 

Stocks, end of month 
In producers’ storage yards_________- do....| 2,261 1,992 | 2,347 2,473 | 2,515 2, 259 1, 833 1, 299 980 621 859 1, 483 1, 895 
In selected retail dealers’ yards | 

number of days’ supply--| 71 77 | 62 51 55 38 37 26 24 31 49 93 122 

Bituminous: 
Industrial consumption, total 

thous. of short tons._| 28, 167 25, 427 26, 080 28, 978 29, 550 31, 995 31, 409 30, 146 33, 293 30, 452 29, 377 27, 367 27, 795 

Beehive coke ovens--_--....-...--.- G6... 409 205 262 379 384 417 435 468 568 490 520 439 450 
Byproduct coke ovens. << 2 6, 492 5, 548 5, 499 5, 844 5, 811 6, 242 6, 262 5, 738 6, 453 6, 247 6, 434 5, 788 6, 281 
Cement mills___- ay ae 513 550 534 553 486 418 327 302 422 450 404 476 479 
Coakgar retorts. ....-......--..-3-<. do-_--. 120 149 153 152 152 157 157 144 152 143 140 124 r 121 
Electric power utilities.........-.._- a6... 4, 032 3. 662 3, 670 3, 735 3, 506 3, 759 3, 586 3, 213 3, 590 3, 204 3, 286 3, 505 3, 843 
Railways (class [).................-. do....| 6,726 6, 546 6, 783 7, 547 7, 665 8, 229 8 140 7,7 8, 404 7, 472 7, 220 6, 653 ’ 6, 759 
Steel and rolling mills_..........-..- do__- 1, 085 1, 037 1, 059 1, 168 1, 196 1, 283 1, 222 1, 219 1, 374 1, 226 1, 153 982 1, 042 
Other industrial_.................... do....| 8,790 7, 730 8, 120 9,600 | 10,350 | 11,490| 11,280] 115340 , 330 | 11,130 | 10, 130 9, 400 8, 820 

Other consumption: 

Vessels (bunker) _..--- thous. of long tons 143 134 134 164 151 132 128 106 113 142 163 162 166 
Coal mine fuel. _.---- thous. of short tons_- 280 204 329 383 368 371 341 351 427 217 250 264 + 266 
— ec ghasidasiestie caine thous. of long tons- 1,350 1,174 954 1, 201 1, 222 494 344 392 474 871 1, 320 1, 388 1, 462 
Retail, composite, 38 cities 
Gol. pee short ton. .|.........f......... | aes Serene of Seen AP ee rie BP bisccaxsnebdeeeces * | ee 
Wholesale: 
Mine run, composite__.........._- do_. 4. 306 4.217 4, 229 4. 224 4. 228 4. 233 4. 218 4. 236 4. 235 4.301 4. 306 4.318 4.316 
Prepared sizes, composite. ._._.._- do__ 4.479 4.428 4. 498 4. 557 4. 551 4. 548 4. 497 4.510 4. 490 4.494 4. 436 4. 422 4. 445 
Production ?............ thous. of short tons. 33, 984 33, 086 37, 192 43, 321 41, 879 45, 756 40, 940 42, 110 51, 315 26, 010 30, 010 31, 726 31, 912 
Stocks, industrial and retail dealers, end of 
month, total. ......thous. of short tons 43, 871 32, 071 34, 604 (1) () 43, 499 (1) 46, 785 1) (‘) (‘) 43,936 | * 43,371 
ees i 37,071 | 25,171 | 27,264 29,403} 31,668 35,026 | 35,390] 38,574] 45,153 | 39,721 | 38,169] 37,736| + 36,991 
Byproduct coke ovens_.__- 7, 456 5, 982 6, 562 7, 296 8, 146 8, 535 8, 031 8, 687 9, 638 8, 544 8, 188 7,770 7, 433 
Cement mills.........__. 365 257 241 238 261 263 307 357 546 464 397 429 387 
Coal-gas retorts. .__......_. 230 267 283 288 301 295 274 267 278 255 249 249 r 238 
Electric power utilities 8,558 | = 5,744 5, 961 6, 473 6, 859 7, 162 7, 570 7, 922 8, 717 8, 504 8, 446 8, 457 8, 523 
Railways (class I)__-...........__. 7, 194 4, 304 4, 964 4, 865 5, 138 6, 847 7, 354 8,589 | 11,056 8, 206 7, 391 7, 701 r 7,195 
Steel and rolling mills........_____ . 1, 388 947 973 1, 033 1, 103 1, 264 1, 374 1,602 1, 898 1, 748 1, 588 1, 540 71,485 
Other industria]_...............___ do....| 11,880 7, 670 8, 280 9, 210 9,860 | 10,660} 10,480} 11,150] 13,020 ,000 | 11,910} 11,590 11, 730 
Retail dealers, total............-.-.- do_. 6,800 | 6,900 7, 340 (!) (1) 8, 473 (*) , 000 () (!) (!) 6, 6, 380 
_— 
| ne ee hous. of long tons_- 55 69 67 66 60 44 27 26 24 29 41 38 49 
Price, beehive, Connellsv ilie (furnace) 
Product! dol. per short ton_- 4. 500 3. 575 3. 875 3. 87 3. 875 3. 938 4. 000 4.000 4.131 4. 481 4. 825 4. 625 4. 500 
roduction: 

SS a eee thous. of short tons 259 120 154 226 245 272 292 355 306 325 274 285 

ee ee do__- 4, 571 3, 871 3, 837 4,077 4, 054 4, 354 4, 358 3, 991 4, 495 4, 349 4, 479 4, 024 4, 422 

Petroleum coke....................--. Saas Ree 121 123 117 111 109 102 92 107 102 110 100 110 

Stocks, end of month: 

Byproduct plants, total__.........-___ ie. ..| 23908 1, 986 2, 034 1, 886 1, 806 1, 684 1, 533 1, 307 1, 254 1, 473 1,741 1, 843 2, 009 
At furnace plants...............-..- do___- 859 670 650 578 519 487 464 446 467 570 706 776 817 
At merchant plants.............-__- do__.. 1, 377 1, 316 1, 383 1, 308 1, 287 1, 197 1, 069 861 787 903 1, 035 1, 067 1, 192 

Petroleum coke_.......-........._..__. ? get FEI a 4 423 408 400 389 384 380 403 412 399 391 380 
PETROLEUM AND PRODUCTSt 

Crude petroleum: 
a (run to stills)...thous. of bb]__|----. --- 93, 444 90, 87 93, 146 89,142 | 93,051 94,179 | 84,984 | 94,400 | 93,573 | 100,452 | 99,323 104, 783 
Dk ARE NO RRS OE ae do... 2, 771 2, 871 2, 629 2, 956 , 662 3, 001 606 2, 199 2, 512 2, 635 2, 635 3, 148 
Prine ae Oklahoma) at wells 
dol. per bbl_- 1. 160 1. 040 1.040 1. 040 1. 040 1. 040 1, 125 1. 160 1. 160 1, 160 1. 160 1. 160 1. 160 

Pro@edtiet. <<<... 3.22. thous. of bbl__|--------- 95,090 | 90,972 | 95,795 | 91,018 | 97,652 | 98,567 | 93,173 | 106,724 | 104,979 | 110,911 | 105,812 | 110,721 

Refinery operations. -____-- pet. of capacity__|--------- 81 80 79 80 79 79 81 83 85 8 

Stocks, end of month: 

California: 
Heavy erate and fuel_____ thous. of bbl__/--------- 64,825 | 64,564 | 64,745 | 64,836 65,481 | 64,884 63,768) 62,110] 61,374 | 61,685 | 61,933 62, 376 
pS anne: (ae eee 35, 476 34, 123 33, 901 33, 815 34, 189 33, 535 33, 417 32, 969 33, 253 33, 373 32, 730 32, 432 
East of California, PEER ES EOE 258, 685 | 253,969 | 250,724 | 247,452 | 246,409 | 245,168 | 248,474 , 506 | 263, 137 266, 865 | 268,087 | 268, 238 
("Ri isla CARMA ae: ~ tly, RiseeTeb- 51, 691 50, 469 | 49,604 | 48,503 | 49,823 |¢ 39,008 9,901 | 42,360 | 45,134 | 45,885 | 48, 215 48, 049 
Tank farms and pipe lines_..____- Se ES 206, 994 | 203, 500 | 201,120 | 198,949 | 196,586 |#206, 160 | 208,573 | 214,146 | 218,003 | 220,980 | 219,872 | 220, 189 
Wells completed.__.._...___-.-____ number--|--------- 1, 521 1, 583 7 1, 545 , 448 1, 1,366 | 1,815 1, 937 2,192 | 2,178 2, 446 
Refined petroleum products: 
Gas and fuel oils: 
Consumption: 
Electric power Plantst....thous. of bbl_. 1, 275 1,312 1, 261 1, 264 1, 356 1, 374 1,774 1, 333 1, 208 898 815 r 937 * 1,134 
Railways om ile ie ebeeeat do... [5 EO. 3, 919 4, 058 4, 627 4, 522 4, 846 5,077 4, 422 4, 720 4,451 4, 343 4, 335 4, 403 
Vessels (bunker)._....-._..._.___. 3, 281 2, 897 3, 248 2, 724 1, 868 2, 375 2, 540 2, 829 3, 186 3,175 3, 209 3. 395 3, 357 
— os oil wOwlahoma) 2 aa per SOB. . 900 -750 . 750 750 . 765 . 775 «775 . 844 . 870 913 - 925 913 . 888 
Residual fuel of].......__- thous. of bbl._| ee eS 23,287 | 23,154) 25,285 23,671 25,670 | 25,453 | 22,222 | 25,081 | 23,896 | 26,015 | 25,769 26, 893 
Gas oil and dist. fuels_......_..._. ea ERE 627 | 10,095} 10,266) 11,201 11,875 | 13,319 | 11,206; 11,005| 10,674 11,158 | 11, 088 12, 654 
Stocks, end of month: 
Residual fuel oil, east of California 
thous. of bbl_.|--------- 20,379 | 20,182] 20,536 | 20,255 | 18,718 | 18,392] 16,803 | 16,325 | 15,944 17,473] 19, 291 21,77 
- bd oll and dist. fuels_.........._- 33 SS 27,645 | 27,871 | 27,659 26,414 | 22,719 19,088 | 18,211} 16,724 16,889/| 18,451 ) , 
Cenmmuntion, domestic. ...thous. of bb]__|...------ 46,081 | 44,346 | 44,253 | 39,919) 39,393 | 33,696 | 32,000 | 40,561 | 43,409 | 45,484 48, 580 50, 929 
a pai RS: Cas do....| 3,077 2, 029 2, 216 1,902 | 2,212 1, 768 2, 505 2, 356 2, 101 2, 322 2,771 2, 623 2, 542 
Price, wholesale: 
Tums, delivered (New ble 
ol. per gal (?) . 150 . 150 . 150 . 150 . 142 . 130 . 130 . 130 () (?) () 
Refinery (Oklahoma).__._...____- do....| . 06 . 059 - 055 . 0! . 057 . 058 . 057 . 058 . 057 . 060 - 061 - 061 ° 
Price, service station, 50 cities....... Wr ici becminemes - 142 | . 141 .140 | . 140 | -141 -141 - 145 . 145 - 146 - 146 4 . eae 
! Data will be shown when available. 2 No quotation. ” Revised. { See table 41, p. 19, of this issue. 


* New series. Data on retail price of anthracite for period 1929-36 are shown in table 10, p. 20 b.7 the February 1937 issue. 


tRevised series. Anthracite and bituminous coal production revised for years 1935 and 1936 
quentissue. Series on petroleum and products revised for 1935. See table 14, p. 19 of the April 1937 issue. 


tric power revised for 1936. See p. 45 of the May 1937 issue. 


p. 45, will appear in a subsequent issue. 


Revisions not shown in the March 1937 issue will be published in a subse- 
Series on consumption of gas and fuel oil in the production of elec- 


Production of beehive and byproduct coke revised for 1936, revisions not shown in the September 1937 issue, 


* Data on stocks of crude petroleum east of California revised in January 1937, certain stocks formerly included in ‘‘refineries’’ being transferred to ‘‘tank farms and pipe 
lines.”’” December 1936 figures comparable with those shown for January 1937 are, refineries, 39,912; tank farms and pipe lines, 206,497. 
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Monthly statistics through December 1935,to- | 1937 1936 1937 
gether with explanatory notes cee |—— mecnenaes aCwitas acai l —_——_-_—— —— - l ———$ 
to the sources of the data may be found in | Septem- | Novem- | Decem- | "ebru- 
the 1936 Supplement to the + ee | August | August \“ 9 | October | * , I — January = March | April | May June July 
FUELS AND BYPRODUCTS—Continued 
PETROLEUM AND PRODUCTS—Con. | | 
Refined petroleum products—Continued. | | 
Gasoline—C ontinued. , | 
Production: } 
At natural gas plants-_-___. thous. of bbl_- as 3,507 | 3, 584 3, 830 3, 816 3, 965 3, 732 3, 565 3,908 | 3,911] 3,988! 3,869 4, 128 
a a wd 44, 568 44, 024 45, 887 43, 138 44, 658 43, 630 40, 782 44,621 | 44,475 | 46,769 | 45, 748 48, 271 
Retail distribution§+_....._. thous. of gal__|__-___.__[1,890,846 |1,815,342 1,796,605 1,649,380 (1,622,953 | 1,314,492 | 1,306,303 | 1,648,097 1,718,236 |71,875,175, 1,948,728 |_....___. 
Stocks, end of month: } | | } 
Finished gasoline, total...thous. of bbl_- 53,040 | 51,304 | 51,238 | 52,509 | 56,353 | 64,293 | 71,453 | 74,171 | 73,419 | 72,269] 67,609] 62,731 
SERRE ie ee ; 33,417 | 31, 230 31, 936 33, 242 37, 057 44, 144 50, 919 52, 887 51,474 | 48, 180 43,912 39, 216 
a Preset MeeeliNe.. .... os ncccncccccs ee ee: 5, 653 4,945 4, 555 4, 153 | 4, 055 4, 032 4, 290 4,799 | 5,292} 5,989 6, 257 6, 918 
Cerosene: | | 
Consumption, domestic_-_--- thous. of bbl__|__- 3, 218 4, 305 4, 370 4,943 | 6,148 5, 297 4, 226 4,786 | 4,465 | 4, 150 3, 259 3, 594 
__ RS a a S”. ” EAE 956 607 | bY) 565 84) | 666 608 | 805 437 | 762 | 652 608 1, 084 
Price, water white 47, refinery, (Pennsyl- | | 
ES RFA ES dol. per gal .051 . 049 | . 050 . 059 . 050 | . 051 - 052 | . 053 . 053 | .051 | . 050 . 050 . 050 
ere = thous. of bbl__|__---- 4, 297 4, 428 4,712 4,788 | 5,500 5, 923 4, 866 5,187 |} 4,907] 5,343 5, 087 5, 482 
Stocks, refinery, end of month_.....do_._.|_.------- 8,690 | 8217 | 7,976 6,966 | 5,633 §, 622 5, 443 5,396 | 5,047] 5,576 6, 781 7, 553 
Lubricants: : | | 
Consumption, domestic.............do_.__)..-..-- 1, 851 2, 059 1,911 1, 938 1, 821 1,763 | 1,518 2,490 | 2,224! 2,078 2, 039 1, 931 
Price, cylinder, refinery (Pennsylvania) | | re | | | | 
dol. per gal.- 175 . 155 | 155 | Wl - 150 . 155 . 160 | .1%3 I . 190 . 200 | . 200 - 195 . 180 
ee thous. of bb]__/__---- 2, 668 2,567 | 2,632 2, 653 2, 767 2, 649 2,728 | 2,863; 3,048! 3,141 2, 988 2, 980 
a refinery, end of month.......do__._|_.---- 6, 730 6, 544 6, 576 6, 628 6, 942 7, 168 7, 115 6,771 | 6,556 6, 478 6, 447 6, 566 
Asphalt: | | | 
ee OEE thous. of short tons__| 1 1 3 2 1 | 2 0} 5 5 | 1 | 4 3 3 
a” eel eS SS a 491 468 475 344 244 226 | 184 284 330 413 462 454 
Stocks, refinery, end of month_-.....do___- 389 305 | 302 330 368 444 | 445 497 | 528 547 522 501 
ax: | | 
| | IEE RIES. thous. of Ib__!_.---- 35, 000 34,440 | 42,840 42, S40 41, 160, 41, 720 41, 720 41, 720 43,680 | 47,320 41, 160 43, 680 
Stocks, refinery, end of month__.—.- GO 6cntan -------f 116, 888 | 113,359 | 113,049 | 119,307 | 115,434 ©107,490 | 109,012 | 104,653 | 100, 275 | 103, 614 | 103, 761 107, 903 














LEATHER AND PRODUCTS 





HIDES AND SKINS | | | | | 


| 











Imports, total hides and skins....thous. of Ib..) 21, 513 23, 013 22, 442 20, 617 23, 838 23, 363 27, 500 41,096 | 33,628 | 28,750 29, 833 * 27, 895 
eS OS eee OR ini: 1, 232 1, 068 1, 967 1,571 1, 421 1, 575 1, 725 2, 345 1, 600 2, 523 1, 196 1, 540 
oe eee do_...| 9,038 | 12,004 9, 429 7,325 | 12,465 10,554 | 11,622 | 17,147 | 15,981} 6,941 | 10,413 9, 810 
EE ra do....| 5,502 5, 024 5, 183 5, 593 4, 368 5, 791 7, 143 10, 746 8, 642 9,560 | 11,323 8, 389 
Sheep and lamb skins_______-......._- oe 4, 148 3, 521 4, 354 4, 077 4,172 2,375 | 4,291) 7,205/ 4,845] 7,208 4, 842 6, 443 

Livestock (inspected slaughter): | | | | | | 
Calves_........-.-.--..._thous. of animals_- 538 541 553 | 585 477 494 484 437 592 | 588 | 561 579 520 
| NORE RRA eae cea + ee SSO 1,015 | *1,072 1, 124 O88 987 867 | 708 825 | 802 745 $40 790 
OE ee ae 1, 590 2, 254 2,403 | 3,492 4, 292 4, 681 3,519 | 2,842 3,033 | 2,810; 2,099 2, 110 1, 643 
SE aE ES a ee =’ a 1, 498 1, 395 1, 593 | 1, 742 1,544 | 1,573 | 1, 700 | 1,315 1,312 | 1, 334 | 1,371 1, 425 1, 390 

Prices, wholesale (Chicago): | | 
Packers, heavy steers_.........-dol. per Ib__| - 196 . 131 - 147 | . 149 . 183 | . 156 . 162 | . 160 . 166 | «872 16 . 168 . 180 
Calfskins, packers’, 8 to 15 Ib_-.._--_-- | . 210 174 172 «Add . 201 | 215 | . 228 | . 213 | - 241 | . 242 . 221 . 216 . 208 

| | 
LEATHER | | | 
Exports: | | 
B oe i EDO Oe: thous. of Ib__! 176 144 | 176 | 300 296 133 | 264 | 224 | 293 | 203 330 186 211 
oper esther t .....cenccn thous. ofsq.ft__| 4,103 | * 4,853 | °6,077 | 76,204 | *4,953 | *6,928 | *6,494 | *6,245 | 6,119 | °5,875 | *5,148] * 4,185 r 5,343 
Production: | | | | 
BO ae ee thous. of skins_-_|_-.....-- 1,158 | 1,051] 1,083 966 1,180 | 982; 1,085] 1,103] 1,161 1,018 1,121 1, 081 
2 eae thous. of hides__|_.-..._-- 1,866 | 1,806; 2,051 2, 007 2,154 | 2,094] 2,030] 2,234 2, 095 1,971 1,944 1, 727 
1 a thous. of skins__|_.._.._-- 3,900 | 3,947 3, 862 3,663 | 4,315 | 3,810] 3,743 | 4,393 4, 230 4, 170 4, 601 4, 209 
EO eee * cate, PE 3,391 | 3,059 3, 692 3,314 | 3,494; 3,151 | 3,163 3, 326 3, 519 3,216 | 13,076 3, 006 
Prices, wholesale: | | | 
Sole, oak, scoured backs (Boston) | | } | | 
dol. perIb--/ 430 830 | —. 350 .360 | .370; .390) .400; .410 . 418 «445 . 450 . 430 . 410 

Upper chrome ealf B grade, black, composite | | | 
dol. per sq. ft..| 429 -372 | =. 378 . 379 383 | .399] .416{ .419 .431 . 442 . 434 . 431 . 429 

| | 


Stocks of cattle bides and leather, end of month, | | | 












































RE thous. of equiv. hides__|_.-...._- 17, 456 | 17,198 | 17,190} 17,436 | 17,173 16,913 | 16,523 | 16,296 | 15,997] 15,629 | °15,372 15, 176 
In process and finished.......-.-.___- i eT ES , | 11,118 | 11,245 | 11,522} 11,204 | 11,214 | 11,132] 11,164 | 11,148} 11,153 | 711, 069 10, 983 
SERS RE ORR SS SS: RS 2 eee 6, 039 6, 080 5, 945 5,914 | 5,879 5, 699 5, 391 5,132 | 4,849 4, 476 74, 303 4, 193 

| | 

LEATHER MANUFACTURES | 

Gloves and mittens: | | 
Production (cut), total_....._.- dozen pairs__|--------- 242, 741 | 245,115 | 274,853 | 242,106 | 206,559 | 183,109 | 211,066 | 225,941 | 230,941 | 224, 544 | 228, 612 213, 147 
Dress and semidress................- d0....|-------- 153, 229 | 156, 140 179, 561 | 152,627 | 119,049 | 104,525 | 133,897 | 140, 592 | 143, 544 | 136,797 | 142, 269 130, 603 
| SS ae do....|--------- 89,512 | 88,975 95,292 | 89,479 | 87,510 | 78, 584 77,169 | 85,349 87,397 | 87,747 | 86,343 82, 544 

Shoes: 
eee thous. of pairs_- 126 103 149 134 90 | 83 | 71 137 153 160 114 90 lll 

Prices, wholesale, factory: 

Men’s black calf blucher....dol. per pair_- 6. 00 5. 50 5. 50 5. 50 5. 50 | 5. 50 | 5. 50 5. 60 5. 60 5. 60 6. 00 6. 00 6. 00 

Men’s black calf oxford. ..........-- & ore 5. 00 4. 50 4. 50 4. 50 4. 50 | 4. 50 | 4. 50 4. 69 4.81 4.85 5. 00 5. 00 5. 00 

Women’s colored blucher.......-..- ae... 3. 35 3.15 3.15 3. 15 3.15 | 3.15 | 3. 15 3. 23 3. 25 3. 25 3. 25 3. 35 3. 35 
Production:t | 

Total boots, shoes, and slippers ’ 

thous. of pairs..) 38, 484 40, 668 40, 975 39,916 | 30,343 | 33,381 | 36,867 39,362 | 45,946 | 40,186 | 35,304 | 34,383 | * 34, 756 
(Eien See aa 208 221 204 252 216 | 258 | 22. 202 259 252 231 233 ° 172 
All fabric (satin, canvas, etc.) .-..- ss 286 147 165 229 303 | 239 541 1, 187 1, 420 1, 106 1, 07 507 r 283 
Part fabric and part leather 678 231 255 229 187 | 463 | 721 2, 224 2, 557 1, 442 1, 097 633 r 541 
High and low cut, total..........- 31, 564 33, 851 33, 241 31, 152 22,171 | 26,841 | 31,628 31, 477 35, 865 31, 407 \, 27, 335 27,175 | * 28,505 

Boys’ and youths’ _............- 1, 502 1, 567 1, 603 1,771 1, 376 | 1, 459 1,460; 1, 1,710 1, 551 1, 700 1, 497 ° 1,371 

aks aE See aE 1, 900 1, 720 1,877 1, 969 1,753 | 1,890 2, 123 | 2, 233 2, 537 2, 333 1, 938 2, 044 7 1,842 

Misses’ and children’s._.-......-. 2, 803 3, 467 3, 399 3, 388 2, 676 | 3,123 | 3,410} 3,652 3, 987 3, 418 2, 987 2, 901 r 2, 631 

ed aa 8, 673 9, 297 9, 546 10, 072 8, 381 9, 266 9,381 | 9,901 11, 232 9, 951 8, 697 9, 031 r 8, 066 

ce. EE eee 16, 685 17, 801 16, 815 13, 953 7,984 | 11,103 | 15,255 | 14,190 16, 399 14, 153 12, 012 11,703 | * 14,594 
Slippers and moccasins for house wear | 

thous. of pairs. 4, 997 5, 308 6, 146 7, 163 6, 628 4,449 | 2,435 | 2,843 4, 003 4, 169 4,131 4, 575 * 4, 406 
All other footwear. -.............- do-_.-- 751 911 964 891 838 | 1,131 1, 318 1, 430 1, 841 1, 808 1, 439 1, 260 r 849 

* Revised. qNumber of States reporting varies slightly from month-to-month, but the comparability of the series is not seriously affected. 


* One company ceased reporting after December 1936. Figure for December 1936 comparable with January 1937 is 110,634. 
tRevised series. Production of boots and shoes, for 1936 revisions see p. 46 of the March 1937 issue. Series on retail distribution of gasoline revised for 1935 and 1936 
Revisions not shown on p. 46 of the May 1937 Survey will appear in a subsequent issue. Series on upper leather revised beginning 1922. Revisions not shown above will 


appear in a subsequent issue. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
wae with pe ogy notes a“ ve 
to the sources of the data may be found in e | Novem- ™ anu- “ g 
the 1986 Supplement to the Survey August | August | a October | orem | at = F = March | April | May | June | July 
| 
LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES | 
“xports (boards, planks, etc.)...-- M ft. b. m..| 102,527 85,813 | 82, 409 89, 934 62, 036 51, 803 63, 169 84, 644 | 112, 807 99, 663 | 129,315 | 107, 661 93, 751 
National Lumber Mfgrs. Assn.t 
Production, total_.......-.-.- mill. ft. b. m_- 2, 266 2,171} 2,151 2,352} 1,816 1, 827 1,571 | *1,596 | * 2,152 2,168 | * 2,332 2, 472 2, 282 
, ea es | 356 348 351 351 | 314 | 311 301 270 332 r 339 327 337 342 
eo, a ES: do....| 1,910 1,823 | 1,800 2,001} 1,502} 1,516] * 1,269] * 1,326] * 1,820 1,830 | 7 2,004 2,135 1, 940 
PN EE TTL NE do.... 1,988 f° 2,016 | * 2,132 | 72,337 | *1,772 | *1,919| *1,797| * 2,042] + 2,288 2,169 | * 2,100 2, 138 2, 028 
BGR oo ee do...- 277 331 | 342 356 340 319| +344 r 367 r 349 342 307 74 268 
EEE TT | 1,711 J * 1,685 | 1,791 | *1,982| 71,432] 71,601 1, 454 1, 674 1,939 | *1,828 | *1,793 1, 864 1, 760 
Stocks, gross, end of month, tetal_..-- do....| 8,171 J * 7,903 | ° 7,966 | * 7,924 | *7,951 | * 7,919 7, 619 7,195 | * 7,106 7, 106 7,328 | * 7,654 7, 900 
SELINA A: “Ss 2,028 | * 2,03 7 2,038 | * 2,029} *1,991 | * 1,976 1, 895 1,810 1,813: 1,810 1, 826 1, 882 1, 949 
SPE PRE TE: a 6,143 | * 5,872 | * 5,928] 75,895 | *5,960 | * 5,943 5, 724 5, 385 | * 5,293 5, 296 5,502 | ° 5,772 5, 951 
Retail movement (yard): | 
Ninth Federal Reserve District: 
Ls ee M ft. b. m..| 12,524 [7 12,030 | 12,842 | 14,355 | 10,726 4, 785 4, 264 2, 765 4, 652 6,919 | 10,082 | 13,249] * 12,354 
Stocks, end of month--_-_----.-......- do....| 82,018 |" 74,287 | 72,208 | 67,785 | 63,934 67,976 | 79,170 | 86,554 89,716 | 89,883 | 88,887 | 86,035 , 
Tenth Federal Reserve District: | 
I gists os oa rinrtengesoniadeen renee | | See 4,137 | 3,536 4, 648 3, 991 3, 408 2, 047 1, 990 2, 566 3, 168 3, 346 2, 876 3, 369 
Stocks, end of month....-....-..-.. do.s2-)_--------] 31,445 | 31,349 | 30,756 | 30,197 | 31,200| 32,079| 32,811 33,319| 32,769] 33,014] 32,918| 32,619 
FLOORING | 
Maple, beech, and birch: 
Orders: 
| EE Se eae ee ees M ft. b. m_- 7, 500 8, 300 10, 100 7, 400 6,800 | 15, 500 8, 900 9, 600 10, 346 8, 803 5, 800 5, 850 6, 200 
Unfilled, end of month-_------.-.---- o..--| 11,450} 12,400 | 13,600 | 12,600 | 12,900} 19,700} 21,300] 21,000] 21,015 | 20,224] 17,200] 13,850 12, 300 
I siicienc ncnscdvanceadogicvenss , et 8, 200 7,900 | 8,600 9, 000 | 7, 350 | 8, 100 7, 300 7, 600 9, 746 9, 906 , 300 9, 200 7, 800 
CS a ae eae GBs 8, 600 8,500 | 9,000 8,500 | 7,050} 8,900 8, 100 9, 300 10, 348 9, 475 8, 500 8, 800 7, 850 
“ seoeiee, Or OF THOU. nw cccencccadeens do....| 19,750 | 21,000 | 21,000 | 21,500 | 22,500 21,700} 20,800] 19,600] 18,757] 19,550] 19,800] 20, 400 19, 900 
ak: 
Orders | | 
i SSS ae enema e do...-| 31,150 J 32,953 | 40,671 | 39,210 56,471 | 41,589 | 30,569 | 26,409} 29,737 | 28,399 | 24,856 | 20,458 25, 633 
Unfilled, end of month-_......-.----- do....| 29,091 29,408 | 36, 647 | 41,922 | 68,405 | 74,116 65, 838 57, 856 51, 166 44, 312 38, 713 33, 682 31, 107 
I oe ake do....| 32,820 | 30,872 | 32,378 | 33,864 | 31,752 | 35,489 |} 34,012] 31,853 | 39,006 | 37,370] 34,438 | 30,637 28, 244 
OS aes do...-| 33, 166 30, 408 33,432 | 33, 935 | 29,988 | 35,878 38, 847 34, 391 36, 427 35, 253 30, 455 25, 489 28, 208 
Stocks, end of month-.......-.-.-.----- - 71, 584 J 65,396 | 64,336 | 64,265 | 66,029 | 65,640 | 60,805 | 58,267 | 60,846 | 62,763 | 66,746 | 71,894 71, 930 
SOFTWOODS | | 
Fir, Douglas: | 
xports: ° 
ae sjestitiaiaaies Mft.b.m_.| 42,354 27, 670 28, 920 21, 248 2, 509 | 3, 505 1, 723 12,750 | 31,397 31, 248 49, 339 39, 959 33, 761 
, | RRS ARLES: ins 35, 773 19, 456 31,776 | 22,625 1, 465 | 62 52 8, 522 19, 811 11, 042 39, 477 37, 529 42, 146 
Prices, wholesale:* | 
No. 1, common boards-dol. per M ft.b.m__ 21. 364 19.845 | 19.502 | 19.600 | 19.600 | 20.286 | 20.825 21.560] 21.854 | 22.050 | 22.050 | 22.050 21. 805 
Flooring, 1 x 4, ‘‘B’”’ and better, V. G. 
dol. per M ft.b. m__| 42.140 40.180 | 40.964 | 41.160 | 41.160 42.532 | 43. 610 45.080 | 45.080 | 45.080} 45.080 44, 100 43. 200 
Southern pine:ft 
Exports: 
po enema re M ft.b.m-_.| 21,105 19,836 | 19,955 24, 797 25,322 | 17,822 25, 265 32,184 | 25, 813 27, 751 32, 813 26, 823 22, 603 
eau SERPS ae race Pee eon, oe! do... -| 7, 532 4, 224 6, 587 4, 213 4, 310 5, 573 5, 163 4, 978 6, 941 7, 050 6, 766 5, 442 3, 555 
rders: 
SS eee eee mill. ft. b. m- 630 ‘718 | © 653 r 705 | * 707 813 696 612 570 572 529 475 624 
Unfilled, end of month-..-....--...-- de....| 351 r 364 r 346 r342] 7396] 17498 535 464 409 391 359 334 359 
Price, wholesale, flooring | 
dol. per M ft. b. m_- 45.45 36.61 | 37.29 38.31 | 38.59 39. 28 41. 68 44, 56 46. 49 46. 22 45. 69 44. 69 44.59 
PIOGMINON sc ccccccnemasacuns mill. ft. b. m-| 625 628 | 640 71 | 661 671 584 595 675 676 665 644 625 
TE a 638 * 657 | ’ 671 © 709 | * 653 | ‘7il 659 683 625 590 561 500 599 
Stocks, end of monthf.-.......-----.--. a 2,039 § ° 1,906 | *1,875 | ° 1,837) *1,845] * 1,805 1, 730 1, 642 1, 692 1, 778 1, 882 2, 026 2, 052 
Western pine:t 
rders: 
Wii os sete cdeee naaeeea xe a 386 468 428 455 | *329 r 529 327 334 411 448 403 365 401 
Unfilled, end of month_-...-....---- do...- 272 361 321 325 | 329 442 445 423 411 393 359 302 287 
Price, wholesale, Ponderosa pine, 1 x 8 no. 2, 
common (f. 0. b. mills).dol. per Mft.b.m__} 28. 65 23.79 23.92 | 23.91 24. 28 24. 46 25. 77 26. 80 28. 05 28. 86 28. 91 28. 69 28. 68 
POORER inc cctuciewanwueds mill. ft. b. m_- 585 516 477 471 365 264 179 163 297 392 * 535 570 570 
ee a NS: a 407 397 424 454 362 351 314 311 395 402 * 449 405 25 
Stocks, end of month...........----... Ya 1, 969 1, 806 1, 859 1, 876 1, 879 1, 792 1, 657 1, 509 1, 411 1, 401 1, 486 1,651 1, 796 
West Coast woods:{ 
Orders: 
0 eee ee mill. ft. b. m_- 484 558 530 726 418 642 440 424 714 643 631 607 471 
Unfilled, end of month._......-.-.-- a 437 462 452 520 | 661 907 1,021 926 908 884 786 591 474 
IS ov cccntukncumiaebaduadaded do...- 538 515 516 679 336 444 354 422 684 599 637 750 578 
I ek ocd ovacncccanviasenaxene do...- 521 490 539 658 | 277 397 326 519 732 667 629 803 588 
Stocks, end of month. -__-.......---..-- a 1, 105 1, 225 1, 202 1,223 | 1,282 1, 329 1, 357 1, 260 1, 211 1, 143 1, 151 1, 098 1, 088 
Redwood, California: | 
Orders: 
a ey Sees M ft. b. m__| 25,870 82, 201 34,426 | 34,327 | 32,668 45,013 | 48,393 32,142 | 39, 437 34,570 | 34,746 29, 251 27, 278 
Unfilled, end of month.............- do._..| 42,982 | 36,608 | 33,781 | 33,000 | 39,873 | 60,503 | 81,663 | 80,281 74, 421 74,645 | 69,882 | 56,779 50, 451 
Rea a PREY cee RR do....| 43,704 38, 939 38, 928 41, 884 34, 564 31, 119 35, 108 34, 791 39, 783 38, 911 40, 811 44, 326 42, 006 
ELL T SE EES do....| 33,611 33, 477 36,390 | 33,814 25, 998 24, 382 6 33,435 | 43, 870 36, 766 38,668 | 40,422 37, 289 
FURNITURE 
All districts: 
Plant operations. -_....... percent of normal_. 85.0 74.0 81.0 86.0 85.0 82.0 81.5 81.5 84. 5 84.5 80.5 78.5 74.0 
Grand Rapids district: 
Orders: 
Canceled--....---- percent of new orders_- 5.0 3.0 5.0 5.0 5.0 | 10.5 5.0 5.5 7.0 9.0 6.0 7.0 4.0 
ji ala aaa no. of days’ production-. 19 21 23 20 26 | 15 | 2 18 21 16 24 14 23 
Unfilled, end of month 
no. of days’ production _- 40 30 33 33 39 31 44 40 38 33 40 35 41 
Outstanding accounts, end of month | 
no. of days’ sales__ 31 25 30 31 30 | 31 30 31 33 32 30 29 29 
Plant operations........- percent of normal... 76. 0 63.5 | 73.0 76.0 78.5 | 77.0 78. 5 83.0 84.0 82.5 78.0 75.0 68.0 
Shipments. ........no. of days’ production _- 17 16 18 19 17 19 16 18 16 15 14 15 
Prices, wholesale: “ _ 
Beds, wooden. ..-..-.-------.-.-- 1926=100_. 83.1 70.4 71.1 70. 5 71.7 | 76.0 76. 6 78, 2 78. 2 78.5 78.5 82.4 83.1 
Dining-room chairs, set of 6-...-.----- aa 1, 1668 84.0} 84.0 85.5 | 85.5) 85.5 97. 0 97.0 | 7.0 98. 4 98. 4 98. 4 99.4 
Kitchen cabinets...............------- do.... 87.6 83.5 | 83.5 83. 5 83.5} 83.5 82.5 82.5 | 87.6 87.6 87.6 87. 6 87.6 
laa, do] 954) 87.5| 87.5| 87.5 | sao| sa9| 60) o4£0/ 940] 954) O54) 954) 954 
Steel furniture (See Iron and Steel Section). | 











* Revised. ? ‘ : 
tRevised series. For 1935 and 1936 revisions, see table 16, total lumber production, and table 17, Southern pine and Western pine lumber, p. 20 of the April 1937 issue. 


Revisions for tota! lumber, shipments, and stocks, and Southern pine orders, shipments, and stocks for 1934-36, inclusive, not shown above will be published in a subsequent issue. 


* New series; for data for period 1922-36 see table 7, p. 19 of the February 1937 issue. 
{ Data for October and December 1936 and March and June 1937 are for 5 weeks; other months, 4 weeks. 
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Monthly statistics through December 1935, to- | 1937 1936 | 1937 

ag with a notes -_ references a 0 | aus 

to the sources of the date may be found in 

the 1936 Supplement to the Saiey August | August 7 October |“ _— iF D -— January | | F al March | April | May | June | July 

METALS AND MANUFACTURES 
a 
IRON AND STEEL | | | | | | 
Foreign trade, iron and steel: | | 
Exports (domestic)-.------------- long tons... 886, 353 | 295, 346 | 235,777 | 261,897 | 203,302 | 244,186 | 201,512 | 291,079 | 570,669 | 671,777 | 969,191 | 826,538 | 889, 451 
Imports... -.----.--------------------- do..--|--.--...- 60,697 | 59,993 | 64,509 | 61,970 | 52,484 43,063 | 41,628 | 51,702 68,197 | 49,080 | 44,771 | 47,012 
Price, iron and steel, composite 
dol. per long ton... 40.34] 33.88) 3415) 34.63] 34.65 | 35.15] 36.55] 36.74] 39.92] 40.39] 40.06] 39.82 40. 03 
Iron ore (Lake Superior dist.): 
Consumption by furnaces | 
thous. of long tons../ 5,373] 3,969) 4,027 | 4,385/ 4,269 / 4,551) 4,694 | 4,443) 5,142! 5,114] 5,340] 4, 640 5, 236 

se me from upper lake ports....--do----| 10,811 7, 444 7, 481 7, 301 3, 758 0 0 0 0 3,771 | 10,044 10,108 10, 704 
eceipts: | | 
Lake Erie ports and furnaces.....--.d0-..-| 7, 196 5,120 | 5,383 5,388 | 3,014 62 0 | 0} 0 1, 4 6,695 | 7,562 7, 555 
Other lower lake ports. ------------ do..--| 3,139 2, 005 1, 904 1, 989 1, 430 7 0 0 | 0 770 3, 241 2' 293 3.117 

Stocks, end of month, total_..--------- do.-..| 35,343} 28,158 | 31,978 | 35,156 | 35,378 | 31,402 26,747 | 22,418 | 17,437] 14,632] 18,800] 24,395 | 20/151 
At furnaces. .-..--..---------------- do..-.| 30,861 | 24,008 | 27,555 | 30,377 | 30,460 | 27,022 | 22' 986 | 19,081 | 14,585 | 12,295 | 16,255 | 21,066} 25, 300 
Lake Erie docks---.----------------- do....| 4,482] 4,150] 4,422/ 4780] 4,918] 4,380{ 3,761/ 3,337| 2,852] 2337] 2.544] 3,320 3, 851 

Imports. ....---.---------------------- do.. 207 234 258 193 204 189 186 | 210 215 197 215 198 231 

no oo meta ore, imports (manganese content) | 
thous. of long tons-- 50 41 36 40 37 48 29 | 20 41 (2) 55 33 58 
Pig Iron and Iron Manufactures 
Se — hort tons... 45,179 | 44, 361 
rders, NOW .....---------------- short tons.-/ 49, 376 17 , 55,521 | 58,152 | 67,035 | 54,070 | 60,187 | 68,502 | 62,940] 46,018 | 43,141] 41,3 

Production - - ...-...------------------ do...-| 49,022 | 42,253 | 46,552 | §1,778 | 50,934 | 61,674 | 53, 638 | 57,295 | 67,559 | 63,377 | 52,960 ’ 45, yo 

Percent of capacity..---------------------- | 60.1 52.0 57.0 61.9 62. 3 73.5| 67.4 72.0 82. 2 78.2 69. 6 64.8 547 
a a pments......----------------- short tons..| 43,801 [ 35,554 | 40,194} 48,338 | 50,041 | 57,609 | 51,754) 55,742 | 67,262 | 62,905 | 657,327] 56,921] 44,719 

ll in blast, end of month: | 
Capacity......----.---- long tons per day.-| 115,420 | 88,075 | 94,140] 97,740 | 99,205 | 102,195 | 104,060 | 108, 720 | 112,790 | 114,665 | 103,980 | 105,975 | 115, 445 
Number......--------------------------7>- 191 148 155 161 164 170 170| 176 182 187 170 181 192 

Prices, wholesale: | 
Basic (valley furnace)...dol. perlong ton.-| 23. 50 19. 00 19. 00 19. 00 19. 25 20.00} 20.50) 20.75 23. 10 93. 50 23. 50 23. 50 23. 50 
Composite... .-.....--------—-------- do...-| 24.06] 19.86] 19.80) 1980] 20.00| 20.82 | 21.30) 2144) 23.80) 24.06) 2406) 24.06) 24:06 
Foundry, no. 2, ) marehere Cees. J . wail _ dion ; | 

ol. per long ton. . 89 : 21.39; 21.64 | 22.3 22.89 | 23.14] 25.49 | 25.89] 25.89] 25.89 5 

Production_.-......--.-- thous. of long tons..| 3,606] 2,712] 2,730] 2992| 2,947| 3,115| 3,212, 2,999| 3,459 3, 392 3,537 | 3, 108 - 

Cast-iron boilers and radiators: < 

Peron etic — th {lb 3,020| 4,793 
Production.....-------------- ous. OF 1D.) ---.-.._- , , 4,256 | 2,748] 2,584] 3,123 { 3,689 | 3,855] 2,835] 2,430] 1,893 1,82 
Shipments............-------------- do...-)-... 2... 3,634) 5,809) $633) 5,2 3,562} 2.244] 1,897] 2,131 | 1,808] 1,622] 2,130 2 = 

ee EIR nnn n nen nom do.---|-----.. 39,723 | 38,706 | 34/338 | 31,681 | 29,965 | 30,000 | 31,857 | 33,800 | 32,953} 33,731 | 34,278] 33,777 
ollers, square: 

Production.......------------------- do....|........ 27,265 | 29,062] 32,748 | 22,992 | 23,821] 24,084 | 24,497} 25,653 | 27,129] 23,143] 20,177] 16,198 
Shipments. ——-———---o-n--n-nn----o=" do....|-..----.- 24,658 | 33,549] 45,960 | 28,642 | 19,765 | 13,616 | 11,306 | 13,947 | 14,345 | 12710] 15,252] 17,471 
FR oe ae end of month...-...--------- do---.|---.-.... 142, 225 | 137,671 | 123,005 | 122, 143 | 125,090 | 135,356 | 148,420 | 159,185 | 170,516 | 180,844 | 186,531 | 185,090 - 
adiators: 
Convection type: 
— aah heating elements, cabinets, 
an 
nahin thous. sq. ft. heating surface.-/ 1, 082 755 750 789 656 633 427 478 465 554 613 640 855 
rdinary type: 
Production.......----------------- do...-).-....... 7,487] 7,917] 9914] 7,111] 7,689] 7,180] 7,692] 7,669] 7,797] 5,266| 4,538 4, 369 
Shipments... -.......-.----------- , ae anaes 7,785 | 9,190] 39'452] 9,475 | 7,444] 4,572| 3,613] 4,343] 4,624] 4,416] 5,360] 5,543 
Stocks, end of mo----------------- do---.)----....- 39,246 | 38,216 | 35990 | 34,032 | 33,020/ 37,069 | 41,210 | 44,609 | 48,003] 48,972 | 48,371] 47,433 
* Orders range, galvanized: 
rders: 
eecwecen-on-------- number of boflers..| 32,178 | 89,192} 91,142 | 151,230 | 91,317 | 129,644 | 122,930 | 60,149 | 86,439 | 85,7 37,099 | 39,210 30, 
Unniled, end of mo., total..-..------ do...-| 17,020] 50,064] 44,518 | 57/842 | 39,310 | 83,949 | 103,694 | 56,498 | 51,418 | 56, 132 | 37,366 | 24, 453 ed 

SE snrppaiinesaai-amenennnstitd do....| 37,886 | 103,208 | 96,757 | 133, 848 | 111,534 | 91,451 | 100,364 | 106,168 | 94,899 | 80,393 | 56,247] 49,076 | 35, 208 

Shipments. -_-......-...-------------- do....| 34,865 | 103,799 | 96,688 | 137’ 906 | 109,849 | 85,028 | 103,185 | 107,345 | 91,519 | 81,006] 55,865 | 52,123 | 35,555 

Stocks, end of month.......----------- do....| 42,398 } 39,164} 39,233 | 35175 | 36,860 | 43,326 | 40,505 | 39,622 | 43,002 | 42,389] 42,771] 39,724] 39,377 

Boiler and pipe fittings: 

Cast iron: 

Production...........--------- short tons..| 6,346] 7,160] 8,211] 9 989] 8,902] 9193} 8 818] 8,693] 10,432] 9,802] 8,265] 7,472 5, 978 

Mn ngee oneen ene nneeenneenenn tees do...-| 6,922] 9,520] 9613 s0170| 8,134| 7365] g542| 8,719] 9,520| 9,003] 6,426] 6177] 5,899 
allieabdie: 

Production.........--.-------------- do....| 4,602] 4,225] 5,200} 58639] 5,270} 5,601) 5,544] 65,922] 6,586} 6,965] 5,907] 5,610 4, 601 
Shipments. .........---------------- do....| 4,043 5,697) 5,454] §794| 4,618} 4584) 5952] 6,338/ 6,095] 6,864] 4,661| 4,350] 3 716 
Sanitary Ware 
orn; and heating equipment, wie 
price (8 pieces)___.....-------------- dollars..} 229.37 | 221.80 | 221.95 | 922.12] 222.35 | 222.47 | 293.86 | 224.82 | 226.91] 227.97| 227.96 | 228.06] 298,29 
Porcelain enameled products: 

Orders, new, total_--.....------------- do....| (1) ]1,105.021 |1,119,943 |1, 139,842 [1,025,742 |1,255,817 | 940, 668 | 892, 149 |1,274,780 |1,363,001 |1,183,901 | 999,175 | (1 
Signs___.........-..----------------- do.-..|  (‘) |] 257,132 | 235,617 | 901, 245 | 257,344 | 319, 452 | 224 042 | 171,884 | 283, 278 | 303,653 | 253,141 | 320,090 | (1) 
Table tops........------------------ do....| (1) | 355, 827 | 287,987 | 395, 894 | 240,369 | 306,329 | 298 077 | 208,908 | 357, 79 312, 672 | 223,031 | 208,013} (1) 

Shipments, total___.....--.----------- do_._-|1,178,304 ]1.087,682 |1,192,520 |1 298,152 | 911,011 {1,109,119 |1,903.919 | 964,995 |1,179,518 |1,293,326 |1,238,476 |1,060,610 |1, 196, 996 
ra do....| 289,751 } 285,935 | 316,116 | 995 440 | 214, 742 | 285, 187 | 263, 992 | 230,595 | 258, 868 | 264, 390 299, 389 | 278,658 | ' 283/917 
Table tops.....-.--- eneeeeeene--2--- do...-| 309,801 | 310, 583 | 338,500 | 3g5, 569 | 221,318 | 320,743 | 260,120 | 232, 766 | 208, 690 | 358,622 | 242, 862 263 | 277, 413 

Steel, Crude and Semimanufactured 

Castings, steel: 

Orders, new, total_.......------- short tons..| 54,753 | 59,393 | 56,877 | 59,431 7" om 159, 430 | 114,959 | 95,693 | 158,079 | 99,672 | 68,688 | 71,817] 57,799 
Percent of capacity......------------------ 45.9 49.8 47.7 49.8 133.7 96. 4 80.2] 132.6 83. 6 57.6 60. 2 48.5 
Railway specialties short tons..| 16,704 | 21,455 | 16,686] 17,962| 35, oid 85.076 | 62,102 | 51,908 | 86,557] 41,905} 24,458 | 31,460] 18,928 

Production, total...............---... do...-| 92,089 | 81,574 | 76,617 | 74,775 | 68,874 | 83,615 | 89,649 | 92,678 | 111, 626 105,475 | 95,995 | 101,239 | 86, 978 
Percent of capacity_.....------------------ 77.2 68.4 64. 2 62.7 57.8 70. 1 75.2 77.7 93.5 88.4 80. 5 84.9 72.9 

tn aut specialties.......-...- short tons..| 43,313 | 36,826 | 34,304 | 30,006 | 28,094 | 35,309 | 40,867 | 42,849 50,911 | 45,896 | 40,998 | 44,462/| 39, 186 
ots, st 
wh AY Liidguaicha wad thous. of long tons..| 4,862 4, 184 4,151 4, 534 4, 323 4,424 4, 725 4, 414 5, 217 5, 072 5, 154 4, 184 4, 557 
yee 85 73 73 76 79 77 83 84 88 89 91 74 80 
Bars, steel, cold finished, shipments 
short tons..| 51,493 © 39,931 ' 41,049/ 47,105 | 41,638 ' 52,467 ' 60,363 | 65,68 | 84,858 | 73,951 | 62,329! 53,044! 52,614 
« Less than 500 tons. 1 Discontinued by reporting source. t Data revised for 1936; see p 48 of the June 1937 issue. 











4 Beginning January 1937, the American Iron and Steel Institute computes the percent of capacity on a weekly average basis, with no allowance for Sundays or holidays: 
the figures shown here have been carried forward on the old basis (which relates daily average output to daily average capacity with allowance for Sundays, July 4, and 


Christmas) in order to keep the series comparable. 
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U.S Steel Corporation: 
Earnings, net thous. of dol__} 
Shipments, finished products_____long tons__|1, 107,858 


Steel, Manufactured Products 
Barrels, steel: 


Monthly statistics through December 1935, to- 
gether with explanatory notes and references 
to the sources of the data may be found in the lacs 
1936 Supplement to the Survey } August 
META 
IRON AND STEEL—Continued 
Steel, Crude and Semimanufactured— | 
Continued | 
Prices, wholesale: 
Composite, finished steel.....-..dol. per Ib__| 0.0290 
Steel billets, rerolling (Pittsburgh) 
dol. per long ton__| 37. 00 
Structural steel (Pittsburgh).-. dol. per !b_.|  . 0225 
Steel scrap (Chicago)__-.dol. per gross ton..| 19. 70 


| 
| 


0. 0242 | 
30. 00 | 
0190 

15. 19 | 


923, 703 


427, 583 
515, 380 
38. 4 
518, 795 
20, 206 | 


1, 081 | 
1) 140 


| 

1, 517 | 
996 | 
1, 439 | 
| 


448 | 
386 
420 


205 
204 
209 
199 | 


31, 999 
8, 604 | 


207, 781 
237, 029 
202, 456 

66.5 
197, 156 
141, 328 
79, 451 

6,401 | 


} 
| 


21, 164 
23, 608 
34 

9, 123 


434 | 
80, 268 


127. 5 





55, 762 | 
1, 412 | 
| 


729 | 
8, 971 


r 8,411 | 
r 2, 448 





Orders, unfilled, end of month-__.-- number__| 674. 921 
Po REE Ee et RR do..__| 596, 980 
POLOUIE CP CR DGIIII ini cccccnccictemeceerne~ 43.9 

BIN, occ cneanataccmmcaaes number__| 594, 858 

Stocks, end of month.................- do....| 20, 221 
Boilers, steel, new orders: 

PO RARE eA SRO ree thous. of sq. ft | 918 

CEs adams cwanenduscccuanubes number-. 1, 356 
Furniture, steel: 

Office furniture: | 

Orders: 

i ee eee thous. of dol 1,714 

Unfilled, end of month__---.--..-- ska 1, 562 

GIONS oak ce eacwcusavnoessacen : 2, 023 
Shelving: 

Orders: 

FREE tia cate o oo ensuaceaseeee do... 521 

Unfitled, end of month__._.....--- do-__- 562 

Rilrensiin. oan oe saa 491 
Safes: 

Orders: } 
EE eee ae AEN 0 do... (1) 
Unfilled, end of month....--.....- a (1) 

LS GROEN EO Rae do.---| 1) 

Spring wshers, shipments---.- .-.-..---- —_—_ 229 
Plate, fabricated steel, new orders, total 
short fone. 30, 212 
Oll stetert taGRS... .cscceccccccncecns.. + 3, 82 
Sheets, black, blue, galvanized, and full = 
ished: 
Orders: | 
SE ee os eee short tons. (2) 
Unfilled, end of month............-- do--- (*) 
PEE CRE osc sanccoanpenncuun do-__- (2) 
Percent of capacity...............<-....<.. *) 
CT See short tons_- (?) 
Stocks end of month, total__-.....-..- do.... (?) 
TE BIIGNE a pncsccanconceuuuaeas do.... (2) 
Track work, shipments. -__..--........_- do....| 7,530 
MACHINERY AND APPARATUS 
Air-conditioning equipment: 
Orders, new: 
| ee ae thous. of dol... 1, 260 
UNE-OR SGP BIOUEL « <2 in cccusencses oe... 1, 016 
Electric overhead cranes: 
Orders: 
NN ce hee eo Bees ee ee oe do... 1, 452 
Unfilled, end of month__-........--.- do__- 5, O84 
BIIINIIIN hac d cacdcaionwieannacetes a0... 728 
Electrical equipment. (See Nonferrous metals. ) | 
Exports, machinery. (See Foreign trade.) 
Foundry equipment: 
— 
RIES ee ee Wee ae es 1922-24 =100_. 257. 5 

t nfiled, end of month.............- do....)| 351.1 

Seis do... 266. 6 
Fuel equipment: 
Oil burners: 
Orders: 
EE aoe ee number. 23, 479 
Unfilled, end of month....-.....-- do... 5, 054 
| EES LAER Es do....| 22,413 
Stocks, end of month_....---.....-- do... 27, 147 
Pulverizers, orders. new_..-.......-.-- do... 32 
Mechanical stokers, sales: § 
oo aS ee eee do_._.| 13,007 
Classes 4 and 5: 
RO i ip icttinh asicenss teehee ccmeian 62 
EE EOS ITE 75, 094 
Machine tools, orders, new 
av. mo. shipments 1926=100..| 179.8 
Pumps: 
Domestic, water, shipments: 
Pitcher, other hand, and winds. 39, 702 
Power, horizontal eb Gute te 1, 620 
Measuring and dispensing, shipments: ~ 

Gasoline: 

Hand-operated._..-............-- units 740 
se Sa I in IP ine do....| 14,456 

Oil, grease, and other: 

a — oe 12, 966 

eS SAE ee ae ST 3, 518 
Steam, power, centrifugal, and mf :t 

CRE, GOW. s cccenctacmueses thous. of dol... 1, 949 





2 Entire series now being revised by the National Association of Fl 
Measuring and dispensing pumps revised beginning January 1 a I; , 
April 193 
ses the series shown are comparable. 


t Revised series. 


centrifugal, and rotary pumps revisions for period 1919-36, see table 15, p. 19, of the 
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ut Rolled Steel Manufacturers. 
fig ures not shown above will be shown in a subsequent issue. 


§Classifications changed starting in January 1937, but for all practical 
Class 4; changes made in classes 1, 2, and 3 do not affect the total for the 3 ¢ 


lasses 


16. 25 


1,007,417 

| 

343, 347 

$35, 177 

62. 1 

836, 983 
21, 852 


1, 201 


4 
on 


223, 195 
| 281, 226 
235, 057 


0. 0246 | 


| 


” 


32. 00 | 
. 0190 | 


969 | 


82.6 | 


| 223, 874 
| 133, 370 
69, 355 

5, 547 


1, 078 
1, 62 


416 
1, 908 
783 





174.4 
174.0 


162.9 | 


33, 355 | 


3, 467 


14, 102 
23 


17, 909 
462 


136. 5 


47, 548 
1, 306 


836 
8, 630 


| * 11, 764 
| * 3, 658 


33, 959 | 


89, 130 | 


| 1, 198 ' 


1 Data compiled on a new basis beginning March 1937; revised series will be shown in a ochormuent issue. 
data will be shown in the Survey when available. 
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19% 37 


March | April | 





May | June | July 


























0.0252 | 0.0257 | 0.0258 | 0.0283] 0.0200] 0.290] 0.0290] 0.0290 
32. 40 34.00 | 34.00] 36.40 37. 00 37. 00 37. 00 37. 00 
.0199 | .0205| .0205| .0221 0225 | . 0225 . 0225 . 0225 
17.15 | 18. 06 19.44| 20.85] 20.56 17. 38 15. 95 17. 63 
|) a ea CRORE. fs & = 62000 t......... 

067,365 |1,149,918 |1, 133,724 | 1,414,399 |1,343,644 |1,304,039 |1,268,550 |1, 186, 752 

800, 546 | 826,510 | 623,803 | 722, 659 | 516,975 | 419,786 | 836,618 | 767, 021 

804, 526 | 824,073 | 622,338 | 855,889 | 851,681 | 684,356 | 828,300 | 636, 890 

59.9 61.2| 46.3 63. 6 63.2] 50.9 61.6 47.0 

793, 670 | 825,406 | 627,755 | 853,625 | 851, 112 | 686, 144 | 832,076 | 637,810 

28,500 | 27,167 | 21,750] 24,014] 24,583] 22795] 19,019 18, 099 
1, 872 651 855 1, 549 674 1, 006 719 979 

915 682 757 1, 343 722 755 832 1, 181 

2,227} 2,444] 2,079} 2,801 2, 788 1,916 | 2,325 2, 008 
1,363 | 1,727 1, 734 1, 820 2,146} 1,759 1, 935 1, 871 
2, 113 2,175 2, 072 2, 515 2,463 | 2,302] 2,183 2, 071 

670 574 599 | 697 | 728 | 503 570 564 
426 | 434 404 467 552 | 503 534 533 
57 | 567 628 633 643 | 552 513 | 565 
287| 192 197| (4) (1) (1) () () 
228 | 217 186 (1) (1) (1) (1) (1) 
240 203 222 (‘) Ot (!) (') 
299 309 289 420 430 268 281 249 
51,017 | 41,419 | 32,375] 71,250] 42,455 | 28,913 | 34,833 | 727, 480 
9,320 | 10,665| 9,041 | 31,239] 13,186| 7,271 | 13,628 7, 726 
| 
336,758 | (3) (?) (?) (2) (?) (2) (?) 
456,811 | (2) (?) (?) (2) (2) (2) (3) 
230,581 | (2) () @) (2) (2) (2) (2) 
84.7] (2) (2) (2) (2) (2) (2) (2) 
244, 409 (2) (2) | (a) (2) (2) (2) (2) 

132, 432 () (’) | (2) (2) (2) (2) (4) 

59,325 | (2) () | (4) (2) (2) (2) (2) 
5,579 | 7,246] 8,153] 10,720; 9,888| 8,807] 9,194 8, 252 

| 
960 1, 137 1,204 | 1,683 | 1, 631 1, 872 1, 298 1, 621 
1, 141 | 871 711 | 1,023 895 758 963 812 
| | | 
1, 136 883 $21 | 1,079 1,415 | 751 534 638 
2, 472 2,893 | 3,427 3, 904 ,674 | 4,666} 4,507 4, 469 
664 | 462 | 387 | 578 728 | 749 | 692 676 

283.3 | 190.9] 249.5} 204.2] 208.3 242.0 | 228.2 204.0 
319.6 | 333.3 | 380. 0 408. 5 | 365. 4 376.8 372. 8 360.3 
187.1 | 177.2] 201.8] 2856] 225/| 226.2] 232.1 216.5 

| | | 

11,135 | 10,333} 9,401} 14,242] 15,361 | 15,233] 14,498 16, 274 
2, 392 | 3,451 | 3, 024 2, 838 | 3, 517 | 4, 344 4,118 3, 98S 
11,300 | 9,274} 9,828 | 14,428] 14,682 14,406 | 14,724 16, 404 
16,082 | 16,335 | 16,000 | 16,016 | 17,008 | 20,866 | 22,276} 23,730 

133 | 59 17 | 79 | 32 25 19 12 

5, 513 2,899 | 3,121 | 5,326 | 6,868 | 6,580] 8,482 7, 249 

309 | 203 15! 250/ 26] 202] 235) 330 

79,226 | 46,914 | 37,241 | 62,783 | 60,249 | 47,770 | 46,414 | 63, 460 

| | 

257.7 | 200.3} 165.2/ 211.6} 2825| 285] 191.8] 1713 

| | | | | 

32,602 | 66,089 | 59,201 | 53,577 | 56,534 | 41,869 | 46,039 | 37,657 
1,134] 1,242] 1,349] 1,382 1,478 | 1,721 1,689) 1,721 

| 

| | | | 
767 | 393 58} 1,313] 1,216| 1,136 734 | 863 
9,035 | 8, 487 | 8,316 | 10,961 | 13,989 | 14,363 | 18,080 | 16,322 

| | | | 
14,172 | * 10,220 | 111,338 | 715,950 | 719,282 | 16,052 | 20,491 | 14, 695 

r1,824| 4,926| 14.224] 74,901] °6,319| 5,252] 6,574] 4,011 
1,535! 1,271! 1,286! 1,983! 1,721! 1,533! 1,448 | 1, 809 


issue. 


r Revised. 


§ See note marked “§’’, on p. 50. 


For steam, power, 


Classes 4 and 5 are practically equivalent to former 
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50 SURVEY OF CURRENT BUSINESS October 1937 
Montnily statistics Praacers Ressmhen 1935, to- 1937 1936 1937 
— with ws po teage wd notes oe references | ——— 
to the sources of the data may be found inthe | Novem- | ‘ ” ‘ 
has Dupeisasen to tee barsay August | August bee | October | os —- 7 | — | March | April | May | June | July 
METALS AND MANUFACTURES—Continued 
MACHINERY AND APPARATUS—Con. 
Water-softening apparatus, shipments__units_. 987 1,016 954 1, 001 990 1,018 960 1,012 1, 141 1, 316 1, 098 919 1, 070 
Water systems, shipments--_.....-----..- do....} 15,526] 14,990} 15,537} 13,112] 11,074 10,864 | 15,562 | 16,082 15,788 ,601 | 17,759 | 17, 468 17, 425 
Woodworking machinery: 
Orders: 
aga SE ae a ee thous. of dol-_- 5 16 9 10 14 7 21 9 2 24 10 9 5 
RE SS ee iscsi 637 571 652 561 737 744 744 564 904 748 602 578 503 
«untied, end of month.-.-........-.-- do....| 1,148 657 819 816 1, 050 1,195 1, 339 1, 342 , 508 1, 437 1, 353 1, 188 1, 096 
ments: 
outity. ies dtc eineniemise cee machines__ 380 300 358 314 280 367 314 324 397 425 361 402 332 
| RE Ene thous. of dol-- 579 494 490 557 470 619 571 553 763 796 676 733 590 
NONFERROUS METALS AND 
ODU 
Metals 
Aluminum: ‘ 
EeaDeres, DOBEILD. ....<-2cccaccecce long tons..| 23,857 40,506 | 22, 836 19,178 27, 496 20, 744 28, 363 41, 603 43, 016 35, 250 29, 570 35, 734 51, 026 
Price, scrap, cast (N. Y.)---.--.-dol. per lb_- - 1265 1163 . 1198 - 1222 - 1263 . 1274 - 1281 - 1281 - 1281 . 1283 - 1275 - 1252 . 1238 
Babbitt = (white-base antifriction-bearing pe 
metals): 
Production, total..............- thous. of Ib..| 2, 387 2, 495 2, 654 2, 491 2, 362 2, 706 2, 364 2, 290 2, 999 2, 499 2, 206 2, 593 2, 099 
OE EERE EEE = 777 772 678 695 570 602 518 579 546 599 621 586 516 
o _ | | __ NRISSSe Se: do.... 1, 610 1, 723 1,977 1, 796 1, 792 2, 104 1, 846 1,712 2, 453 1, 900 1, 585 2, 007 1, 584 
opper:' 
Heports, refined and mfrs.......-. short pe... 26,473 | 24,622 | 22,737 | 28,577 | 24,560 | 23,490 | 22,046 | 29,099 | 31,728 | 26,850} 34,436 | 25,927 32, 241 
I EEE _ 2, 946 14, 277 12, 939 9, 516 23, 589 16,702} 7,133 21, 952 14, 553 14,547 | 13,281 19, 657 31, 735 
or smelting, refining, and opet a 20,867 12,980 | 11,225 8, 093 22, 321 12, 599 5, 994 18,358 | 12,905 11,336 | 10,717 15, 942 29, 161 
oduct of Cuba and the P pmeyy Is- 
ope a Peter aeeS Lo short tons-_- 1, 967 2 13 24 25 2, 97: 25 2, 133 46 2,971 | 41 2, 538 1, 508 
CS SEER do- 112 1, 296 1,701 1, 399 1, 243 1, 129 1,115 1, 460 1, 602 1, 189 2, 523 1,177 1, 067 
— deutselytie (eee dol. per Ib_- . 1378 . 0953 - 0953 . 0956 - 1016 . 1076 - 1242 - 1343 . 1578 - 1512 . 1378 1378 . 1378 
ene of ore, concentrates. pigs, bars, etc. 
n short tons_- 935 2, 997 382 1, 742 698 1,073 249 402 602 593 848 683 186 
re: 
Receipts, lead content of domestic ore do..._| 38,719 | 31,314 | 30,892 30,910 | 31,096 | 32,052 35,760 | 32,286 | 41,372 7,775 | 37,293] 41,629 38, 872 
—— Joplin district........... | ae 4, 465 3. 180 2, 970 4, 880 3 4, 954 4, 722 5, 398 7, 173 5, 115 6, 623 5, 427 4, 602 
efined: 
Price, wholesale, pig, desilverized (N. Y.) 
do]. per Ib_- . 0645 . 0460 . 0460 . 0463 . 0511 . 0555 . 0600 . 0624 . 0719 . 0618 0600 . 0600 . 0600 
Production from domestic ore. short tons..| 42, 460 31, 117 | 29,788 | 39,317 | 40,273 | 43,613 | 41,223 | 34,986 | 41,422] 43,908 | 40,192 | 37,321 42, 480 
Shipments, reported_-.. ----d0....} 54, 551 50,685 | 59,210} 50,313 | 52,032) 45,718 | 50,375 | 63,425 55,200 | 55,212 | 42,710 47,727 
Stocks, end of month.._...--.-...... do....| 103, 518 218, 233 | 200, 517 | 183,430 | 176,960 | 171,856 | 169,776 | 156,832 | 137, 204 | 128,462 | 115,843 | 113,370 | 111, 103 
n: 
Consumption in manufacture of tin and 
SOPNSMMALE........w 22 --2-- === long tons..| 3,460 3, 050 3, 300 3, 300 2, 940 3, 200 3, 070 3, 130 3, 680 3, 550 3, 680 3, 260 3, 330 
0 RE aaa do....} 7,580f 5,385] 6,200) 6,005] 5,345] 6,930! 7,615] 7,675 | 9,080] 6,995| 6,425] 6,645 4, 980 
Imports, bars, blocks, ete.......--..-- do- 6, 312 6, 069 5, 626 6, 327 5, 098 8, 339 8, 509 7,238 | 10,468 6, 430 6, 557 6, 344 6, 558 
Price, Straits (N Y.)----------- dol. per Ib..| 5940 . 4257 - 4474 . 4494 . 5132 . 5285 5089 5194 . 6271 . 5899 . 5563 . 5584 . 5931 
Stocks, end of month: 
World, visible SS | ne long tons..| 26,016 | 17,642 | 16,806 | 19,048 | 23,148 | 23,787 26,179 | 23,774 | 24,127] 24,593 | 23,721 23,291 25, 646 
= | aS do....| 5,850 3, 095 2, 860 3, 315 3, 5, 095 5, 478 4, 956 5, 731 4, 741 5, 144 4, 810 6, 193 
ne: 
Ore, Joplin district: 
ee short tons__| 36,839 | 35,811 | 35,780 | 46,500 | 40,830 | 44,245! 41,262 | 43,837] 40,021 | 39,190 | 44,632] 35,044 46, 524 
Stocks, end of month....__-..._-..-- do 15,451 | 37,180 | 30,500 | 81,200 | 29,990} 22,785] 14,288 ,501 | 10,980} 14,690] 18,358 | 20,624 11, 070 
Price, prime, western (St. L.)_-dol. per Ib_- . 0719 . 0480 . 0485 - 0485 . 0497 . 0527 . 0585 0647 0738 . 0701 . 0675 . 0675 . 0692 
Production, slab, at primary smelterst 
short tons..| 48, 309 43,542 | 42,231 46, 225 45, 670 46,940 | 40,047 37, 794 53, 202 52, 008 55, 012 50, 526 49, 181 
Retorts in operation, end of mo....number..| 50,163 | 41.308 | 40,672 | 41,733 | 43,103 | 42,965 | 40,285 | 42,786 | 43,635 | 43,660} 43,724 | 44, 186 46, 199 
Shipments, totalf -.....-.-...-.-. short tons.._} 50,643 | 46,013 | 51,775 | 53,963 | 56,887 59,512 | 51,227| 46,953] 59.635 | 58,229] 55,201 50,219 49, 701 
LO eee do....| 50,643 | 46,013 | 51,775 | 53,963 | 56,887 | 59,512 51,227] 46,953 | 59,635 46,229 | 55,201] 50,219 49, 701 
Stocks, refinery, end of mof...-.-..._- do....| 11,227 | 86,046 | 76,482 | 68,744 | 57,527] 44,955 | 33,775 24,616] 18,183 | 13,963] 13,774 | 14,081 | 13,561 
Electrical Equipment 
Furnaces, electric, new orders: 
2 bp einehnbnwnenweieanesaeadel kilowatts__|---- 4, 391 3, 203 2, 757 3, 365 3, 161 4, 225 3, 262 3, 664 5, 077 2, 721 op See ea 
ee eee a thous. of dol__|------- 329 221 146 215 236 255 215 281 311 2 ye eee 
Electrical goods, new orders (quarterly) 
eee eee eS a pee ee a nae Mme aig PORE Tinccocuc~cieccueaaws OE Fe nn ae 
Laminated phenolic products, shipments 
thous. of dol_- 1, 042 1, 060 1, 086 1,131 1, 138 1, 229 1, 005 1, 059 1, 451 1, 292 1, 226 1, 190 1, 135 
Motors (1-200 H. P.): 
"Ao. (shipments): 
eweereneccceseccecccecce thous. of dol_. 3, 334 2, 319 2, 466 2, 735 2, 243 3, 266 2, 476 2, 648 3, 670 3, 450 3, 599 3, 560 3, 222 
ae Sob niet psmaseatarseonbenedtl eS 769 607 661 727 81l 634 742 941 1,018 660 1, 038 793 
orien new: 
15 Ne See eee eo coneebad! do....| 3,176 2, 628 2, 691 2, 508 2, 563 3, 955 3, 274 3, 301 4, 626 4, 276 3, 260 3, 642 2, 951 
Lhepreninmtnnscenncenwannaesmes do... 481 682 882 573 658 938 984 1,074 1, 284 965 695 984 1, 655 
Power cables, paper insulated, shipments: 
Se Ree thous. offt..| 1,107 664 655 677 518 577 732 955 848 979 989 884 998 
ae, fe Se thous ofdol..| 1, 527 734 671 672 607 815 868 | 1,023] 1,090] 1,533] 1,234 1, 295 1, 370 
Power “Shaan equipment, new orders: 
Indoor._ Wskediutioweanes owe dollars..| 127, 128 85, 758 75,906 | 99,621 89, 517 | 124,562 | 77,303 | 113,645 | 138,367 | 209,894 | 148,916 | 123, 697 141, 314 
| ere eoras 6” do. 361,758 | 165, 245 | 222,832 | 267 098 | 192,967 | 284,308 | 341,395 | 374,719 | 597,804 | 754,827 | 335,937 | 433, 219 497, 890 
Ranges, aaueia, billed sales_..... thous. of dol_- 1, 840 1, 468 1, 746 1, 708 1, 425 1,719 1, 840 1, 699 3, 402 3, 159 2, 842 3, 092 2, 271 
Refrigerators, household, sales_.._.-- number..|*121,471 | 106.975 : 44,380 | 78,265 | 123, 208 | 171,405 | 245,718 | 352, 582 | 335,214 | 333,061 | 267,770 | 192, 906 
Vacuum cleaners, shipments: 
eee do....| 88, 456 84,108 | 104,944 | 109,636 | 100,983 | 114,892 92,056 | 112,787 | 148,113 | 140, 516 125, 921 | 102, 153 83, 725 
ve -ty 4 gag TERRE RSE S do....| 27,786 | 22,101 | 39,118 | 32,944 | 38,860 | 40,921 | 32,520] 38,477] 52.301 | 50,020] 42,688] 34,386 27,508 
2 
Consumption of fiber paper. ...thous. of Ib_- 2, 471 2, 210 2, 185 2, 382 2, 235 2, 446 2, po 2, 321 3, 007 2, 780 2, 616 2, 809 2, 509 
eRe thous. of dol_ 517 485 517 579 510 599 633 652 698 679 620 520 
* Revised. e 4 


—. data on copper production, shipments, and stocks for months of 1936, comparable with those shown in the 1936 Supplement through 1935, are shown in table 


27. p. 20, of the July 1937 issue. 
t Data revised for 1936; see p. 50 of the May 1 


937 issue. 
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Monthly statistics through December 1935, to- | 1937 1936 | 1937 

ag with pry eyes! notes po nnn ony —  J- —T UE EE 2 GRRE! EE SPER 

to the sources of the data may be found inthe | Septem- | | Novem-! Decem- | | Febru- : } 

1936 Supplement to the Survey August | August | ber | October | ber ber | January ary | March | April | May June | July 

METALS AND MANUFACTURES—Continued 
NONFERROUS METALS AND 
PRODUCTS— Continued 
Miscellaneous Products 
Brass and bronze (ingots and billets): 
DOR oon oincanccncagscaenons net tons-_- 7, 115 6, 379 6, 783 8, 025 7, 773 7, 939 10, 022 9, 433 10, 626 10, 101 8, 210 6, 584 7, 087 
Orders, unfilled, end of mo.-.........- do....| 22,311 § 23,717 | 23,796 | 32,411 | 30,436 33,077 | 29,309 t 26,408 | 20,549 | 18,037 | 15,784 17, 542 
Plumbing fixtures, brass: 
BShIPMORS. .....-22.0cconnas number of pieces. |___._.._- 1,428,850 | 1,561,410 |1,657,418 | 1,539,774 |1,804,702 |1,929,150 |1,878,903 |2,109,679 |1,863,871 |1,554,575 |1,649,582 |1, 409, 558 
Radiators, convection type: 
Sales: 
Heating elements only, without cabinets 
or grilles_._.thous. of sq. ft. beating surf_ 103 140 106 141 103 168 47 33 34 47 116 56 51 
Including heating elements, cabinets, & 
grilles_..... thous. of sq. ft. heating surf. 410 415 448 459 426 328 343 236 448 422 336 446 352 
Sheets, brass, price, mill..........dol. per Ib__ . 198 . 154 . 155 . 157 . 162 - 168 .178 - 189 .210 . 207 . 196 . 198 . 198 
Wire cloth (brass, bronze, and alloy): 

Orders. 

MEE: ctordcdmcinodtanauases. thous. of sq. ft. 320 423 455 505 517 689 1,191 215 1, 107 355 170 236 336 
Unfilled, end of mo___-.....--..-... Gee 87 469 528 567 672 774 1, 355 1,362} 2,051 1, 763 1, 414 1,176 1,010 

DIR inik uinctinccusdqnguaiousnie do... 431 408 433 501 428 §21 535 488 557 580 525 455 493 

BORIS. cacancn- one cedpcunGicmeeneel do... 453 406 442 457 418 508 512 77 558 628 510 467 512 

Stocks, end of month-_-......-.-.......  —— 633 698 740 764 771 749 774 781 790 732 729 698 654 

PAPER AND PRINTING 
WOOD PULP 
Consumption and shipments:t © 

jy a | eae short tons..| 565,649 | 483,154 | 481,745 | 529,035 | 504,627 | 511,019 | 526,747 | 504,031 | 563,062 | 548,147 | 570,846 | 567,210 | 550,945 
Groundwood..-....- detnacaededaeondal do....} 128,427 ] 120,403 | 120,190 | 137,945 | 132,914 | 134,039 | 131,041 | 122,003 | 138,800 | 137,217 | 139,806 | 134, 425 127, 483 
EA eae 5 do....| 203,297 | 159,542 | 157,116 | 168,533 | 161,442 | 158,782 | 172,388 | 160,859 | 179,091 | 183, 186, 648 | 189, 037 191, 148 
Sulphite, total_.... baccucoaenueuand O...-| 179,787 | 155, 813 | 156,131 | 169,416 | 157,897 | 161,912 | 165,192 | 165,613 | 183,588 | 167,898 | 184,749 | 185, 836 177, 862 

(eae do...-.| 103,922 | 100, 809 98, 355 | 106, 994 98,008 | 99,946 | 100,255 | 99,373 | 116, 301 , 003 | 106, 231 | 106, 433 106, 527 

EN ee do....| 75,865 55, 004 57,776 62, 422 59,889 | 61,966 64, 937 66, 240 67, 287 69, 895 78, 518 79, 403 71, 335 

. baa ee Mdiinenddeddaiaeudaamaenesa do...-| 54,138 | 47,396 | 48,308 | 653,141 | 52,374 56,286 | 58,128 | 55,556 | 61,583 , 446 | 59,643 | 57,912 54, 452 
roduction: 

FORE Mer BIOs o iineiewantnsceceused do....| 559,239 | 475,360 | 464,735 | 519,909 | 501,810 | 512,057 | 540,822 | 513,703 | 576,097 | 566,723 | 580,880 | 579,096 | 547,611 
ORG siivdnccesnscxtanennwasd do....| 113,955 ] 108,962 | 109, 463 | 130,383 | 130,436 | 138,470 | 139,109 | 130,067 | 148,927 | 148,182 | 152,627 | 144, 233 121, 877 
Sul hate. LivactEseieneneeeueuameutied do-...| 205,350 J 159,702 | 154,947 | 167,030 | 161,604 | 159,420 | 172,559 | 161,343 | 179,091 | 182,673 | 188,153 | 191,916 191, 916 
GEE, COGEE . cncccccoccdsccssccess do. 184, 408 | 158,870 | 151,381 | 170,089 | 159, 265 | 158,161 | 170,968 | 166,958 | 186,766 | 176,243 | 180,217 | 184, 627 179, 037 

CRE eT ee do....| 109,738 | 100,910 94,120 | 105, 935 98,402 | 96,380 | 103,676 | 104,713 | 115, 184 | 102, 514 | 103,539 | 108,716 106, 542 

IIS ci dcntacwscscecnenanea do....| 74,670 57, 960 57, 261 64, 154 60, 863 | 61, 781 67,292 | 62, 245 71, 582 72, 729 76,678 | 75,911 72, 495 

DOR. can ccowdascensesccgccedecscstes do....| 55, 526 47, 826 48, 944 52, 407 50,505 | 56,006 58, 186 55, 335 61, 313 59, 625 59, 883 58, 320 54, 781 
Stocks, end of monthf: 

VOR, Ont SING 5 ak dacnnecasecsdaaes do_-.-| 112,549 | 100, 707 85, 310 77, 656 75, 722 76, 614 71, 712 78, 87,820 | 101,036 | 106,876 | 116,096 114, 083 
Groundwood.. 7 \, , 280 22, 742 20, 600 24, 634 22, 926 27,970 34, 403 41, 284 49, 541 55, 734 62, 111 
CS Se rrr ; 8, 384 6, 203 4, 784 4, 985 5, 474 6, 014 6, 435 6, 435 5, 7, 022 9, 761 10, 395 
ae ae do...-| 53,430 49, 478 45, 170 ,999 | 47,317 | 43, 867 40, 091 41, 640 44, 580 51, 571 47, 633 47, 628 48, 387 

Se ee ee do_...| 38, 286 32, 369 28, 565 27, 651 28, 047 24, 868 24, 246 28, 489 , 404 , 807 30, 182 32, 446 32, 446 
Ve eee do...-} 15, 144 17, 109 16, 605 18, 348 19, 270 18, 999 15, 845 13, 151 16, 176 18, 764 17, 451 15, 182 15, 941 
, - L cadcubbedinesusuccweliunecounee do...-| 4,174 4, 199 4, 657 4, 131 2, 820 2, 639 2, 681 2, 541 2, 518 , 68 2, 973 3, 190 
m Ss: 
hemical - -- one do.--..| 201,019 | 222,320 | 208,933 | 201,284 | 198.195 | 215,612 | 192,788 | 214,115 | 170,038 | 121,597 | 214,581 | 269, 146 226, 392 
Mae ees do.-.-| 15,504 19, 850 28, 183 23, 572 27, 031 26, 333 20, 735 17, 093 , 296 | 22,029 , 062 22, 079 27, 508 
Price, sulphite, unbleached....dol. per 1001b.-) 3.75 1. 93 1.94 1. 98 2.06 2. 33 2. 63 3.01 3. 34 3. 75 3. 63 3. 65 3. 75 
PAPER 

Total paper: 

7 incl. newsprint and paperboard: 

CS short toms..|. 833, 038 | 843,417 | 984,688 | 864,309 | 956,779 | 953, 283 | 944,049 |1,102,273 | 1,028,290) 1,010,852/1,016,911 |.._______ 

Paper, excl. newsprint and paperboard: 

es short tons..| 428, 549 | 459,373 | 560,150 | 505, 593 | 613,669 | 529,312 | 519,798 | 647,063 | 517,972 | 470,029 | 509,322 | .______. 
DR vctictuincncceckatinuakel do... 439,309 | 442,692 | 543,763 | 462,837 | 547,958 | 508,256 | 498,546 | 591,191 | 531,006 | 523,448 | 575,021 |.._..____ 
. —— SS ES | 2 a: 426,957 | 449,087 | 538,340 | 457,044 | 563,997 | 515,417 | 497,810 | 595,070 | 521,707 | 507,459 | 567,483 |_.....__- 
ook paper: 
Coated paper: 
CE BI in ccsccnnctnnedseenl do...-| 14,426 | 18.531 | 18,895 | 20,554 28,287] 28,119 | 26,676] 21,746 24,709 | 23,875 15,082} 14,459 13, 849 
Orders, unfilled, end of mo..-....-- Ook... 4, 202 6, 780 , 407 6, 634 12, 659 12, 783 11, 116 9, 257 10, 855 12, 016 , 90 5, 319 4,940 
oo, a eee do..--| 16, 651 20, 198 19,239 | 22,225 22, 761 26, 835 27, 210 23, 043 21,465 | 22,709 21, 123 18, 563 17, 425 
Percent of potential capacity. -...-.-. 75.9 69 4 77.7 83.4 83. 4 91.0 94.0 103.0 94.5 98. 5 93. 5 84.6 77.3 
ee ees short tons 14,725 | 20,387 | 18,983 | 22,048 | 22.531 | 28,952 27,939 | 22,863 | 21,188 | 23,103 | 20,345 | 17,646 16, 557 
Stocks, end of month_.-.........-- do... 14,178 | 13,284 12,187} 12,334] 13,386 | 12,785 | 11,884] 11,029] 10,230; 10,041 10,819 | 11, 456 12, 615 
Uncoated paper: 
CIE, GI ois ncn ac aniae do...-| 81,859 | 85,004 | 91,452 | 101,413 | 115,477 | 127,834 | 114,643 | 111,112 | 131,537 | 111,834 | 97,981 | 91,344 78, 740 
Orders, unfilled, end of mo..----. -do-.- 49, 609 33, 831 34,208 | 34,270 | 54,829] 66,239 64, 372 69, 703 82, 244 b 76,930 | 64, 540 54, 212 
Price, cased, machine finished, at mills 
dol. per 100 Ib_- 6, 25 5. 25 5. 25 5. 25 5. 38 5. 50 5.75 5.75 5.75 6.13 6. 25 6. 25 6. 25 
| anne! short tons.-| 97,409 | 93,988 | 95,793 | 103,417 | 98,939 | 112,689 | 111,733 | 104,795 | 109. 260 | 116,969 | 111,959 | 101, 288 99, 684 
Percent of potential capacity... ....--- 87.1 76.0 83. 2 83.5 84.3 86. 2 90. 6 95.7 94.8 1¢2.6 98.3 94.0 87.9 
| EE AE short tons..| 89,395 | 92,611 | 94,141 | 101,648 | 98,448 | 119,231 | 114,085 | 103,829 | 112,741 | 111,634 | 108,828 | 99, 168 94,012 

™ Stocks, end of month-............- exana 102,457 | 88,970 | 04,548 | 89,724 |. 92,607 | 86,067 | 80,267 | 84,191 | 77,743 | 83,785 ’ 87, 454 94, 490 
ne paper: ° 
Or one new. " 31,865 | 50,578 | 40,033 | 53,679 48, 620 44, 638 66, 317 38, 703 32, 613 38, 999 ie 
Orders, unfilled, end of mo 9,995 | 13,800 | 16,468 | 21,470 | 24,778 | 23,960 | 35,132 | 33,224 28,450] 26, 280 esas 
Production |. 30,625 | 47,416 | 37,986 48, 112 43, 482 44, 516 53, 898 43, 327 40, 666 45, 368 }......... 
Shipments ; 31,727 | 46,610 | 36,610} 48.308 | 45,632 | 45,050 | 53,246] 42,293 | 39,080 | 44,324/...___ 
Stocks, end of month i ee 65,527 | 66,100 | 66,771 | 68,325 | 67,972 | 63,068 | 62,534 | 59,947 | 59,775 | 66,123} 67,279 |_.....__- 

Wrapping paper: 

0 ee ener on cae 141, 436 | 159,712 | 207,062 | 170,910 | 230,499 | 175, 286 | 180,618 | 220,843 | 171,669 | 153,148 | 185,604 |_.__.___- 
Orders, unfilled, end of mo_........- * lll ee 77 600 | 87.212 | 95,934 | 116,625 | 153,811 | 145,838 | 151.786 | 164,719 | 156,564 | 143,532 | 123,420 |__._____. 
Production...-.......--------------- ( ht aie 147, 142 | 150,952 | 195,874 | 155,605 | 196.998 | 171,170 | 146,827 | 212,608 | 176,880 | 176,092 | 211,436 |......-.. 
SES i TEE TT ARTE: (i seperti 140, 740 | 153,243 | 199,369 | 151,785 | 200.433 | 172,644 | 169,767 | 215,170 | 177,970 | 169, 437 ° > coe 
Stocks, end of month____......_._._- ) 2 See 112, 323 | 110, 704 | 108,163 | 111,912 | 110,612 | 108,325 | 104,241 | 102,383 | 101,838 | 104,521 | 108,129 |_........ 
See note marked ‘q’”’ on next page. * Revised. @® Comprises pulp used in the producing miils and shipments to the market. 


Revised series. Production of wood pulp, except soda pulp, for 1936 has been revised to conform with the industry totals reported by the U. 
For these items consumption and shipments have been adjusted to the revised production figures by the Surrey of 
For the same items, data on production and consumption and shipments for 1935 adjusted to census data for that year will apppear in a subsequent issue. 


ation for that vear. 
Current Business. 


See p. 51 of the March 1937 issue. 


S. Pulp Producers’ Asso- 


Pending publication of these figures, data shown in monthly issues starting with March 1937 can he used in conjunction with earlier data shown in the 1936 a ee with- 


out serious error. Figures on stocks have not been adjusted through December 1936. All wood-pulp data except soda pulp, starting with January 1937 are 


ased on the re- 


ports of 145 identical mills (earlier months are for 162 mills) adjusted to compare with the figures for earlier periods. Data on soda pulp (production and consumption ang 
shipments) have been adjusted to the 1935 census by the Survey; earlier figures appeared in the 1936 Supplement. 
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Monthly statistics through December 1935, to- | 1937 1936 | 1937 N 
— with He eye pope eaenese : > came’ 15a Rap ae “NIE S~ Rete] Hae i Ose Pe ward 
to the sources of the data may be found in the a | Septem- | | Novem-} Decem- | Febru- : — 
1936 Supplement to the Survey August | August ber | October ber | ened | ary | March April | May | June July ; 
PAPER AND PRINTING—Continued 
PAPER—Continued | 
Newsprint: ( 
Canada: | 
SD. cctinkicivemnneieeensial short tons__| 283,128 } 257,577 | 278,368 | 286,733 | 295,833 | 286,233 | 259,543 | 222,945 | 294,935 | 252,790 | 294,726 | 306, 646 305, 163 
EOLA TEE IET EE do....| 318,713 | 270,363 | 269,074 | 301,096 | 286,235 | 289,312 | 286,991 | 275, 532 | 302,068 | 298,678 | 309, 210 | 311,017 314, 529 
Shipments from millst.--..--..----- do....| 313,435 | 278, 529 | 268, 909 | 307, 250 | 293, 539 | 316,723 | 261,992 | 251,256 | 290,968 | 311, 584 | 313,414 | 311,824 | 301,850 
Stocks, at mills, end of mof..-.-...--- = 85, 256 65,896 | 65, 718 59, 439 51, 986 24, 506 | 49, 505 73, 769 | 84,902 72, 223 69, 357 67, 438 79, 993 ] 
United States: 
Consumption by publishers......--- do_...| 173,338 } 168, 289 | 175,811 | 203,198 | 223,813 | 198, 264 183, 106 | 199,997 | 197,956 | 199,355 | 244,030 | 188, 921 189, 966 
EOE LLL do_...| 260,158 | 246, 186 | 238,317 | 260,135 | 249,153 | 278,991 | 238,426 | 204,689 | 270,478 | 263,620 | 279,937 | 288, 291 302, 982 , 
Price, rolls, contract, destination (N. Y. | . 
| eee dol. per short ton_- 42.50 41.00 41.00 41. 00 41.00 41.00 | 42. 50 42.50 | 42.50 42. 50 42. 50 42.50 42. 50 
REN ES! short tons..| 80, 311 74, 338 | 72, 206 81, 076 79, 848 80,048 | 79,362 72,072 | 82,576 78, 619 78,907 | 78, 500 78. 205 
Shipments from mills. ............-. do....| 75,724 72, 645 75, 599 | 81,771 80,469 | 81,910 | 75,046 74,941 | 79,582 | 85,915 | 77,647 | 76, 255 79, 759 
Stocks, end of month: | | | | 
SO eee do....| 17,676 20, 647 16, 878 16, 400 15, 988 14,239 | 18, 673 15,995 | 19,001 12, 406 12,645 | 14, 944 13, 090 
CN, eae do....| 380, 026 | 220, 145 | 232,204 | 236,743 | 214,568 | 251,091 | 257,241 | 243,951 | 246,873 | 258,740 | 278, 740 |r 298. 597 | 7344, 147 
In transit to publishersf_.........- do....| 55,794 42,309 | 42,881 42, 106 56,425 | 54, 294 49, 013 54, 013 57, 071 59,427 | 49,612 | 50,550 52, 964 
Paperboard: | 
onsumption, waste paper_..........- ES SR 288,770 | 281,046 | 306,874 | 274,332 | 279,068 | 295,554 | 295,477 | 339, 242 | 341, 597 | 330, 250 | 287, 50: 274, 463 
DN II oie cannconacungmonnsentne do...-| 332, 553 | 353, 197 | 357,783 | 308,732 | 350,452 | 407,7}6 | 388,781 | 453, 621 | 404, 108 | 356,687 | 315,787 | 326,334 
Orders, unfilled, end of mo. 117, 443 | 135, 732 | 138,830 | 127,193 | 130,472 | 221,409 | 236,011 | 265,575 | 200,833 | 154,379 | 100, 785 90, 391 
oo, 319, 391 | 328,519 | 359,849 | 321,624 | 328,773 | 365,665 | 373,431 | 428, 506 | 418, 665 | 408,497 | 363,390 | 344, 080 
Percent of capacity 76.7 79. 1 82.7 79.6 75. 6 82.0 90.0 91.6 92.8 | 90. 7 8.2 | 72.9 
Stocks of waste paper, end of month: 
ees See eee: short tons--}-.------ 207, 886 | 191,408 | 189,590 | 182,822 | 199,404 | 211,295 | 196,570 | 197,977 | 211,628 | 234, 239 | 257,185 254, 554 
In transit and unshipped purchases 
short tons__| (') (1) (*) (1) (*) () (1) (1) (1) (') () (4) (1) 
PAPER PRODUCTS 
Abrasive paper and cloth, shipments: 
SEE REELS RA REDL reams._|---------] 76,191 | 79,469 | 85,824] 69,952] 74,713 | 81,945 | 80,204 | 90,365 | 135,451 | 103,862 | 81,813 76, 209 
EEE a PER 7, 455 9, 377 7, 327 11, 492 6, 294 9, 972 13, 971 10, 919 9,104} 8, 556 8, 498 
Paperboard shipping boxes: 
Shipments, total.........---- mills. of sq. ft_- 2, 484 2, 698 2, 809 2, 650 2, 281 2, 488 2, 308 2, 428 3,018 | 2,778 2,549 | 2,632 2, 344 
8 8 EERE? ie. 2, 225 2, 382 2, 485 2, 392 2, 092 2, 276 2,074 2, 195 2,712 | 2,506 2,292 | 2,385 2,114 
i ET ae 258 317 | 324 258 189 212 234 233 306 271 | 256 247 230 
PRINTING | 
Blank forms, new orders........thous. of sets__} 106, 989 ] 104,349 | 107,421 | 129,034 | 140,638 | 166,970 | 104,944 | 149,194 | 129,377 | 127,262 | 123,341 | 115,141 91, 805 
Book publication, total_.__-..- no. of editions__| 826 890 809 1, 195 841 1, 074 781 1,011 889 | 885 | 945 | 689 846 
Re MO lice cchconcnsasnusness ao: 702 731 690 966 732 868 694 | 815 740 | 724 800 | 580 741 
eat nce Ee ae 124 159 119 229 109 206 87 196 149 | 161 | 145 | 109 195 
Operations (productive activity) -..1923=100__|__-_- : 86 94 98 101 98 99 103 100 100 | 102 | 95 90 
Sales books, new orders..___ thous. of hooks__.! 16,697 # 16,683 | 16,920! 18,513! 16,166 19,139! 16,959! 16,057 19,711! 18,998 | 15,799 | 16,633 16, 506 





RUBBER AND RUBBER PRODUCTS 































































‘ CRUDE AND SCRAP RUBBER | | | : 
rude: 

Consumption, totalf t..-..-...-.- long tons..| 41,456 | 46,777 | 46,449 | 49,637 | 50,433 | 49,754 | 48,744 | 50,282 54,064 | 51,797 | 51,733 | 51,798 43, 650 
For tires and tubest_.._. ee Phase do___- (2) - 35,823 | 35,093 | 36,520 | 37,215 7,179 | 36,777 | 37,030 | 42,638 | 41,479 | 37,951 | 37,902 30, 289 

Imports, total, including latex_______- do_...| 49,820 } 41,788 | 50,033 | 40,965 | 88,414] 51,382 43,339 | 44,715 | 40,898 | 43,024 | 48,898 | 49,635 43, 414 

Price, smoked sheets (N. Y.)....dol. per Ib_. . 184 . 163 . 164 . 165 . 180 . 200 .214 . 213 . 246 . 234 213 . 193 . 189 

Shipments, world_.-_......_----- long tons__| 102,000 | 70,249 | 71,343 | 80,552 77,000 | 79,000 | 71,000 | 71,000 | 101,000 | 90,000 | 87,000 | 95,000] 111,000 

Stocks, world, end of monthf-----.._- do_...| 457.462 | 500, 520 | 493, 585 | 486,159 | 466,491 | 466,576 | 454,249 | 445,265 | 447,856 | 428,249 | 413,134 | 433, 257 | r 445,782 
OS OS SS ae do....| 139,000 | 99,000 | 96,000 | 106,000 | 105,000 | 103,000 | 98,000 | 94,000 | 125,000 | 124,000 | 117,000 | 125,000 | 144. 000 

For United States............._.- do....| 80,439 | 63,597 | 62,240 | 67,825 | 73,691 | 56,567 | 55,096 | 53,538 | 56,994 | 72,530 | 58,542 | 57,215 75, 779 
London and Liverpool_........._..- do_.__| 45.000 } 108,215 | 103,962 | 96,625 | 88,781 | 78,462 | 71,062 | 63,760 | 52,077 | 48,748 | 46,628 | 43,427 42, 175 
British Malaya..................... do....| 92,661 | 63,138 | 60,287 | 59,534 | 60,230] 62,114 | 78,276 | 86,478 | 82,802 | 77,255 | 74,478 | 93,630 88, 046 
United Statest.._..................... do_..-| 177,000 | 230, 167 | 233,336 | 224,000 | 211,480 | 223,000 | 206,911 | 201,027 | 187,977 | 178,246 | 175,019 | 172,193 | + 171, 561 

Reclaimed rubbér:{ ft | 

LS ne fe. do....| 14,670 11, 242 11, 424 12, 892 12, 302 13, 280 | 13,366 13, 485 14, 801 15, 607 14, 612 14, 414 11, 924 

eae” do....| 15, 289 12, 124 12, 221 13, 898 13, 540 15, 031 15, 129 15, 192 14, 458 13, 884 15, 793 16, 052 16, 24 

Stocks, end of month--.._..--.-.----- do_..-| 18,299 13,206 | 13,874 | 14,673 | 15,643 | 19,000 | 19,010 | 19,017 18,839 | 14,010] 14,647] 14,535 | + 17,992 

Scrap rubber: 
Consumption by reclaimers (quar.)...do_.._|_________} -------- ee eee a ae gf eee Seeeeeaes ll Bees Eee 45.405) {24 .-.. 
TIRES AND TUBES}: 
Pneumatic casings: 

oo ene thousands_- (2) 6,014 4, 981 5, 125 4, 969 5, 311 4, 980 5, 246 5,916 5, 730 5, 352 5, 339 4, 292 

Shipments, total se.) © 4,976 | 3,836] 4,081 | 4,232) 5,016 | 4,509] 4,371] 5,787| 5,560} 5,375] 5,389 5, 190 
Domestic........... = ‘om (?) 4,911 3, 768 4,012 4, 162 4, 926 4, 421 4, 276 5, 687 5, 438 5, 281 5, 297 5, 112 

; a <e 0 eS ES BO do....| (@) 7, 793 9,005 | 10,089 | 10,814 | 11,114] 11,377 | 12,308 | 12,448 | 12,629] 12,592; 12,529 11, 654 
nner tu : 

Production... . xc. (?) 5, 039 5, 161 5, 397 4, 739 5, 121 4, 801 6, 091 5, 823 5, 627 4, 956 4,716 4, 019 

Shipments, tota]._.........-.....-..-- do... (?) 5, 136 4, 231 4, 108 3, 995 4, 819 4, 391 4, 536 5, 571 5, 325 5, 028 5, 027 5, 046 
= en i a! (2) 5, 093 4, 031 4, 055 3, 948 4, 754 4, 327 4, 469 5, 499 5, 242 4, 959 4,957 4, 993 

Stocks, end of month................. do....|  (?) 7, 621 8, 627 9,977 | 10,732} 10,985 | 11,100} 11,734] 11,904 12,218] 12,107} 11,746 10, 869 

Raw material consumed: 
Crude rubber. (See Crude rubber.) a 
EES ERS thous. of Ib. (?) 21,175 | 20,974 | 21,690 | 21,744 | 22,649 | 22,207] 23,426 | 26,542 | 24,680] 23,268 | 23,033 18, 494 
MISCELLANEOUS PRODUCTS 
Single and double texture proofed fabrics: 2 
RE RENE thous. of yd__|--------- 4,145} 4,849] 4,650] 3,672) 3,953] 3,884 4,342 | 5, 255 4,626 | 3,991 4, 259 3, 380 
Rubber and canvas footwear: 

Production, total_.........-- thous. of pairs_-_|--------- 5, 588 6, 003 6, 751 6, 496 7, 599 5, 898 5, 935 7, 595 7,197 6,734¢| 6, 455 4, 679 
Tennis -_.-. Slt SRS 1, 377 1, 150 1, 280 1, 461 1, 951 2, 418 3, 241 4, 269 4, 053 3, 635 2, 765 1, 584 
Waterproof_....-. 3 ee 4, 212 4, 853 5, 471 5, 035 5, 648 3, 480 2, 694 3, 327 3, 144 3, 098 3, 690 3, 095 
Shipments, total__........--.-..-.-.-- a ee 6, 877 8, 063 7, 897 6, 502 7, 409 6, 018 4, 520 5, 439 5, 027 4, 784 4, 788 5, 764 
Tennis... Se eR 1, 443 1, 481 796 588 1, 295 2, 639 3, 308 4, 361 3, 784 3, 778 2, 947 2, 075 
Waterproof... .- ee eee 5, 435 6, 582 7, 102 5, 914 6, 114 3, 379 1, 212 1, 078 1, 243 1, 006 1, 840 3, 689 
Shipments, domestic, total__.......... at SEs 6, 851 8, 039 7, 844 6, 464 7, 373 5, 954 4, 486 5, 377 5, 027 4, 735 4, 706 5, 738 
ennis_-_.. “et eee _-| 1,420 1, 465 751 557 1, 265 2, 603 3, 291 4, 309 3, 784 3, 736 2, 874 2, 055 
Waterproof. .... | Ae See 5, 431 6, 574 7, 093 5, 908 6, 108 3, 351 1, 195 1, 068 1, 243 999 1, 832 3, 683 
Stocks, total, end of month_-........-.-- “ eee 16,626 | 14,567 | 13,430 | 13,425 | 13,615 | 13,454 | 14,269 | 16,998 | 19,167 | 21,116 | 22,814 21, 729 
pe ee eae “Sen Eee 3, 615 3, 286 ; % , 5, 108 5, 041 4, 945 5, 213 5, 071 4, 895 4, 404 

LS rere EE IS 13, 010 11, 281 9, 651 8, 771 8. 305 R 346 9, 829 12, 053 13, 954 16,045 17. 919 17, 326 





























r Revised. ! Data no longer available. 2 Monthly data no longer available; quarterly figures will be shown starting September 1937. 
gtd data raised tv industry totals, see the 1936 Supplement. Figures shown here are as reported; these were also given in the 1936 Supplement. : ' 
Rev series. Data on total rubber consnmption, world and United States stocks of rubber, consumption, production and stocks of reclaimed rubber revised for 1935 
and i936. Revisions not shown in the May 1937 Survey, will appear in a subsequent issue. Data for newsprint (Canada), except exports, revised for 1936. See p. 52 of the 
—— iene. Newsprint stocks at publishers and in transit to publishers revised back to 1926. Revisions not shown on p. 52 of the April 1937 Survey will be shown ina 
su uen ue. 
{Data are raised to industry totals; see the note explaining these series in the 1936 Supplement. 
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Monthly statistics through December 1935, to- | | 1937 
gether with explanatory notes and references |———_ 
to the sources of the data may be found in the August 


1936 Supplement to the Survey 


























BRICK 
Common brick: 
Price, wholesale, composite, f. 0. b. plant 


dol. per thous- 12. 116 
Signe... ccameagessen thous. of brick __|-------- 
Stocks, end of mogth-..........cc6cs<--- = Paeocoaka. 
Face brick:* 
Ee ee eee Sa Sees 
Stocks, G0 Of MONG W665 506 c00ssens EES Spain ere 
Vitrified paving brick: 
BRINE, 300s. ceasescwtabeswncsas a eae 
Stocks, and of month-....-....--------- (AR eee 
PORTLAND CEMENT 
Price, wholesale, composite......dol. per bbl..| —_1. 667 
Production..-.---.-------------thous. of bbl. 11, 894 
Percent of capacity_....------ 54.4 
Site... caccesccadcansas~se thous. of bbl. 12, 291 
Stocks, finished, end of month..----.---- do-_. 22, 973 
Stocks, clinker, end of month...-------- do-- 6, 417 
CLAY PRODUCTS 
Bathroom accessories: | 
DIOGO is ca cinenanod number of pieces. 1,268,218 
EE Re PL OO a do._.. | 1,181,549 
Stocks, end of month..........------- do....| 411, 516 
GLASS PRODUCTS 
Glass containers: 
I oan, occas case thous. of gross 5, 259 
Perens OF GHOROIRY .. <u... os ca nsenacnnene- 91.8 
IS on cc eoes ups ane ene do 4, 663 
Stocks, end of month._.---- thous. of gross 7,776 
Illuminating glassware: 
Orders: | 
New and contract._._.-- number of turns 2, 458 
Unfilled, end of month.............- do 2, 720 
PTO occ oknenscseamenseaced do... 2, 312 
PIII, cteniuttccokenwesmanaedsas do... | 2, 426 
Stocks, end of Month. ....0ss<secese--- do 4, 923 
Plate glass, production._....-- thous. of sq. fi 17, 898 
GYPSUM (QUARTERLY) 
Crude: 
IRENE. occ csdnwucsedacuineasan short tons ___----- 
i eae eee 3 Sake 
aR INN oo occa “acignciaedon cies tsxaetaueeigeite 2 St See 
Caleined, prodwetion.........<.<cccnsense * el SS 


Calcined products, shipments: 
Board, plaster, and lath 
Board, wall 
Cement, Keene’s 
Plasters, neat, wood fiber, sanded gauging 


eee ee ee short tons. .|-.....- 
For pottery, terra cotta, plate glass, mixing | 

pO OE | re eee eet ae shost tane..|........ 
‘Tilb, BAHN. acc oc wane thous. af en: ft... |... ...... 


TERRA COTTA | 


Orders, new: 



















































































1936 1937 
August a: 7 October | | ae | | ss January | * a | March | April | May | June | June 
STONE, CLAY, AND GLASS PRODUCTS 
| 
11.775 11.813 11.788 | 11.777 | 11.818 11. 889 11, 941 11.915 12. 030 12. 103 12. 110 12, 125 
172, 748 | 173,723 | 189,104 | 163,246 | 141,080 | 108,169 | 113,598 | 163, 801 191,040 | 191, 275 |" 184, 625 167, 036 
417,660 | 419,872 | 433, 730 | 450,194 | 456,543 | 444,247 | 414,723 | 386,919 | 385,276 | 401,852 |7435, 318 463, 723 
| 
58, 946 58,797 | 60,877 46,991 | 36,970} 30,042 29, 094 46, 667 58, 214 62,086 | 61, 557 57, 120 
270,048 | 269,206 | 269,685 | 276,793 | 289,657 | 209,122 | 296,411 | 297,654 | 297,426 | 298, 114 |* 297, 703 297, 406 
8, 724 10, 800 11, 614 9, 738 5, 099 3, 146 3, 257 4, 038 6, 716 6, 877 9, 431 8, 580 
70, 683 71, 400 68, 319 64, 034 62, 554 61, 369 59, 133 57, 691 56, 727 60, 271 | *61, 249 63, 646 
1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1, 667 1. 667 1. 667 1. 667 1. 667 1. 667 
12, 599 12, 347 12, 470 10, 977 8, 971 6, 616 5, 837 8, he 10, 402 11, 634 11, 163 11, 597 
56.2 57.1 56.0 50.9 40.3 30. 4 29.6 38.6 48.8 53.2 52. 8 53. 1 
12, 624 12, 619 13, 089 8, 942 6, 246 4,689 5, 163 7, 879 10, 272 11, 890 12, 645 12, 237 
18, 920 18, 738 18, 079 20, 117 22, 441 24, 394 25, 059 25, 622 25, 751 25, 493 24, O11 r 23, 370 
4, 931 4, 838 4, 980 5, 180 5, 564 6, 160 6, 788 7, 554 7, 544 7,540 | * 7, 360 * 6,771 
677, 152 | 792, 220 | 938,135 | 973,750 | 726,183 | 793,568 | 652, 251 |1,077,319 | 956, 547 |1, 161, 382|1,071,120 |1, 195, 972 
650, 883 | 747,459 | 908,603 | 964,479 | 679,623 | 768,774 | 633,059 |1,092,424 | 885, 696 |1, 117, 265/1,005,581 | 1, 153, 450 
428, 162 | 441,989 | 434,296 | 427,509 | 442,507 | 416,742 | 415,324 | 397,351 | 422,837 | 395,303 | 414,774 74, 334 
4,403 | 3,994 4, 250 3, 880 4, 033 4,039 3, 880 4, 198 4, 543 4, 844 4, 989 4,978 
77.0 72.6 72.2 74. 2 71.2 71.3 73.8 71.0 79.7 88. 4 87.1 86.9 
4. 346 | 4, 345 4, 310 3, 611 3, 675 3, 881 3, 767 4, 461 4, 375 4, 795 5, 152 4, 647 
7,422 | 7,015 6, 828 7, 006 7, 291 7, 393 7, 459 7, 145 7, 243 7, 215 6, 931 7, 259 
2, 594 2, 899 3, 433 3, 150 2, 926 3, 515 2, 473 2,711 2, 885 2, 907 2, 681 2, 266 
2, 6: » & 3, 057 3, 102 2, 953 3, 518 2, 894 2, 503 2, 621 2, 848 2 870 2, 692 
2, 154 2, 591 3, 106 3, 087 3, 354 3, 193 2, 849 3, 369 3, 278 3, 152 2, 947 2, 031 
2, 374 2, 684 3, 095 2, 980 3, 075 2, 830 2. 688 3, 119 2, 864 2, 658 2, 652 2, 289 
3, 123 3, 056 3, 103 3, 236 3, 421 3, 739 3, 935 4, 140 4, 564 4, 965 5, 260 5, 038 
18, 710 19, 553 20, 843 13, 084 7, 371 6, 373 18, 676 20, 743 21, 956 19, 437 19, 392 15, 345 
Oy ccaducanedadvl (ie | ee en SL eee eee fy RE SES 
Rceeecmuins | a ae) lll! ee w-s2-----| | ae Se ee 
eee ) ST ee ees eee ees i RN 
eae ie a eee ol a eee i iasaniadeniha alin caine . ) as 
147, 818 WG Oe 45 che Sg Ee RS See 
83, 810 See Bees SS ee Pe 8 OD Eee 
9, 77 i eee aes |) ee Ses iS | Sees 
re a seusouen=| | en ee | ee eee | 
ee Ne india’ A: a en P| ee eer Re 
annals Ye ee rf See Seen . See ee 4 FAP Mitdecanns 
Se 1, 508 1, 507 1, 120 982 1, 492 1, 372 819 3, 645 1, 060 1, 750 1,077 916 1, 105 
FUR ola de uncaadtbeunak ahi thous. of dol_- 178 189 134 120 128 17 103 248 127 223 140 128 125 
TILE 
Hollow building tile: } 
EE SE ee short tons.-|......... 95,106 | 89,264 | 92,643 | 71,919 | 62,418 1,338 | 51,082 | 79,793 | 100,381 | 96,246 | +84, 932 80, 355 
Stocks, end of month--..-....-....-.- (RG Se 303,043 | 309,960 | 315,242 | 333, 108 | | 344, 131 | 354,608 | 354, 210 | 256 | 351,509 | 359, 881 | 367, 022 | 362, 683 
| 
TEXTILE PRODUCTS 
CLOTHING | 
Hosiery: | | 
Production ........... thous. of dozen pairs_- 9,915 10, 111 10,828 | 11, 566 10,716 | 11,280 | 11,364 11, 311 12, 116 11, 547 10, 920 11, 254 9, 302 
RS aS cat ae 11, 156 6 | 12,117 12,235 | 10,846 11,054 | 9,845 11, 474 12, 555 11, 376 9, 759 9, 936 9, 381 
Stocks, end of month.-..............- do... 22,856 | 20,344 | 19, 18,801 | 18,879 | 19,312 | 20,974 | 20,954 20,659 | 20,972 q 23, 738 23, 659 
COTTON | | | 
Consumptien.........<...-..- thous. of holes... 604 7 575 | 630 r651 | 626 | ° 695 ° 679 666 "777 719 670 A81 583 
Exports (excluding linters)._..........-- 220 182 | 570 861 | 690 | 594 | 538 * 486 468 373 324 230 124 
Ginnings (total crop to end of month indicated) | 
thous. of bales..| 1,871 1,374 | 6,032 | *9,883 | *11,493 | 711,699 | © 11,956 |......... go 8 8 eee ees See 143 
Imports (excluding linters)......-.----- do.._.| s 13 | 9 10 | 9 16 | 15 23 45 28 31 36 19 
tices: 
i) eon dol. per Ib . 107 . 122 . 125 . 122 . 120 . 123 . 124 . 124 . 135 . 137 . 129 . 124 .124 
Wholesale, middling (New York). --.-- do . 103 - 123 1233 . 123 . 122 . 128 130 131 . 145 . 143 . 133 127 . 124 
Production (crop estimate) ....thous. aitelea.| | A PEER: DRAG (ORR 3” Reel PERN! CE pee! nettenasnl coniennepsdibentiaiaenamiallial 
Receipts into sight................-.---- do....| 1,064 800 2, 950 3, 451 | 2, 245 1, 190 695 622 697 519 327 295 175 
Stocks, end of month: } } 
pS ee do....| 4,465] 5,065 | 7,501 | 79,447 | 10,187 | +9,792| 8,852 | +8,023| +7,114| 76,202| +5,398| +4,640| 14,099 
rs Verein Gai aa ena atainaess ao. 961 "756 848 | 71,413 | 71,801 | 72,006 | *2,074| *2,061| *2,078| °1,987{ 71,815] 71,549] 171, 286 
. "ear: Bins! 3, 504 74,309 | °6,652{ 78,034] °8,386| *7,787 | *6,779| 75,962 | 175,036) *4,215| °3,584) *3,000 *2, 813 
World visible supply, total...........do....| 4,374 4, 748 6, 378 7, 679 8, 151 8, 002 7 812 7, 457 6, 787 6, 294 5, 596 4, 904 4, 361 
American cotton.................... do....| 2,763 2, 986 | 4, 578 5,845 | 6, 271 6, 038 5, 525 4, 984 4, 348 3, 858 3, 361 2, 837 2, 549 


© Revised. 
_ *New series. 
prior to the January 1937 issue. 
tal crop. 





Data on face brick shipments and stocks, compiled by the U. 
Data beginging January 1934 are shown in table 34 p. 20 of the August 1937 issue. 














¢ As of September 1. 














8S. Department of Commerce, Bureaa of the Census, supersede those shown in the Survey 
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Monthly statistics through Desmber 1935, to- | 1937 1936 1937 
gether with explanatory notes soe references |————— — » —_ 
to the sources of the data, may be found inthe : | Septem- Novem- De 
1986 Supplement to the Survey | August | August | es October | | cs ecem: January 
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TEXTILE PRODUCTS—Continued 
| | | | | | | 














COTTON MANUFACTURES | 
| 
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Cotton cloth: 
I pallasetesccsesinikicnonsaanieinis thous. of sq. yd..| 16,418 24,412 | 14, 387 15, 359 12, 843 13, 750 14, 502 15, 892 20, 339 16, 320 17, 386 15, 554 14, 418 
| “eee aan "a 7, 896 5,802 | 7,098 8, 034 9, 648 15, 123 15, 591 19, 278 22, 257 23, 931 15, 090 10, 743 10, 576 
Prices, wholesale: 
Print cloth, 64 x 60_-......... dol. per yd_-_| . 058 . 059 . 060 . 068 . 077 - 080 - 081 . 076 . 079 . 076 . 069 . 065 . 063 
Sheeting, brown, 4x 4......-.------- ° . 075 075 -075 077 . 080 . 086 - 086 . 086 . 089 - 095 . 090 . 085 . 081 
Finished cotton cloth: t 
Production: | 
Bleached, plain.............- thous. of yd...) 115,013 | 145,397 | 148,115 | 167,411 | 148,811 | 169,520 | 158,507 | 151,363 | 166,600 | 155,279 | 140,065 | 119, 672 118, 956 
5 | RE B..c5) Ty 792 132, 642 | 139,298 | 147,464 | 124,446 | 140, 508 | 136,493 | 122,232 | 135, 560 | 125, 154 | 108, 888 92, 190 88, 355 
NOG) CUE cnsccenccccces resepened do....) 7,732] 11,082 | 7,740 | 10,437 | 7,107 | 8,416 | 7,505 | 6,415| 6,677| 7,172| 7,729| 6,555 6, 959 
| eee do....| 91,578 } 109,283 | 111,118 | 128, 227 122, 237 | 134,003 | 135,817 | 120,758 | 130,393 | 120,262 | 104, 410 88, 294 86, 089 
Stocks end of month: | 
Bleached, dyed colors and dyed black 
thous. of yd..| 258, 43 208,818 | 237,240 | 231,751 | 243,369 | 253,413 | 248,338 | 250,148 | 260,013 | 262,864 | 276,273 | 280,983 | r 278, 425 
net — oot. wn sereneresenstennnnn=n--- do..../ 115,836 } 105, 691 | 113, 614 | 117, 200 | 115,491 | 122, 114 | 115,428 | 114,852 | 113,050 | 119,571 | 125,754 | 129, 359 | r 120, 930 
ndle activ 
Wi etive aiedins ee ea ee thousands__} 24,353 Jr 23,414 | + 23, 519 | * 23,662 | + 23,814 | * 24, 083 | r 24,400 | ° 24, 518 | r 24,640 | © 24, 727 | * 24,656 | ° 24, 558 r 24, 394 
Active spindle hrs., total___._-- mills. of hrs..| 8, 185 J * 7,574 | *8,077 | *8,336 | *8,000|] *8,698 | *8582] *8,352| *9,607] *9,175]| °8 562 8, 595 7, 665 
Average per spindle in place- ------ hours__| 304 270 289 r 300 r 289 7315 r 313 r 307 r 355 r 339 r 316 r 318 284 
eee pet. of capacity..| 130.5 ] + 116.0 125.8 | °123.9 | © 130.4] *135.4] * 136.9] °144.2] ©1466] © 146.4! ©137.6]| © 136.6 121.9 
Cotton yarn: | 
Prices, wholesale: 
22/1, cones (Boston) -.-......-- dol. per Ib_.| . 272 . 301 . 803 . 304 311 . 341 . 347 . 344 . 864 . 363 | . 336 dll . 293 
40/1, southern spinning.-..........-- do....| 413 . 430 . 444 - 448 . 452 . 483 - 513 . 482 . 482 . 490 | . 479 - 452 . 439 
| 
RAYON AND SILK 
Rayon: 
Deliveries, index f: 
eS 1923-25= 100-_| 690 826 713 669 714 713 717 720 691 696 715 686 696 
ae a EE BRE ee EEN NERY Renee Aor Pe, Peete ee eee ee Hees) Sets Fs aciea ted Peace aca come 
8-mo. moving average. -------.-.-- ee ae aaa beeraaeecs ao (ES WOree Dees RAD ose BE MARIE, hoe Ree Meme 
| ES oe aise aes: thous. of Ib__| 1, 954 2,441; 2,072; 1,118) 1,513 | 1,540 1,494 | 2,095 2, 467 4, 240 2,917 2,389 | 1,788 
Price, wholesale, 150 denier, ‘“‘A’’ grade | | | | 
a 2 RES See dol. per Ib-_| - 63 . 60 . 60 | . 60 . 60 . 60 . 60 . 60 | . 60 . 63 . 63 | . 63 | . 63 
Stocks, producers, end of mo.t 
no. of months’ analy! 0.2 r0.6 r0.6 0.5 70.4 70.2 70.2 0.1 0.1 0.1 0.1 0.1 0.2 
Six: | 
Deliveries (consumption)............- bales__} 33, 557 42, 016 45, 709 43, 093 40, 401 41,627 44, 198 38, 484 39, 934 40,581 | 35,278 35, 783 31, 399 
Raa: thous. of Ib__ 5,174 6, 315 6, 900 6, 953 7, 214 7, 275 7, 413 6, 472 5, 026 5, 742 5, 148 5,521 4,015 
Price, wholesale, raw, Japanese, 18-18 (N. x. 
dol. per Ib..| 1.873 1.791 1. 698 1, 756 1. 935 1, 968 2. 051 1. 993 2.012 1.975 1. 848 1. 827 1. 940 
Stocks, end of month: , 
Total visible supplyt.------.-----.- bales._| 152,083 } 156, 125 | 155,253 | 157,500 | 165,713 | 180,114 | 160,944 | 152,808 | 146,331 | 142,382 | 140,802 | 130,256 | 141,094 
United States (warehouses) --.-._- do....| 44, 183 29, 825 29, 553 30, 300 40, 713 44, 414 50, 544 49, 408 41, 731 40, 882 41, 302 45, 556 41, 494 
WOOL 
Consumption of scoured wool: { 
Apparel class thous. of Ib_. 20, 044 23, 030 21, 477 25, 861 23, 927 27, 851 28, 814 25, 722 26,328 | 28, 982 22, 862 20, 045 20, 510 
Carpet class__.- . 0..-.| 8,668 8, 539 9, 207 11, 880 9, 937 11, 355 12, 802 12, 814 12, 511 12, 842 10, 350 9, 571 7, $03 
Imports, unmanufactured ---.-.........-- do...-| 21,116 | 17,546 | 19,639 | 23,550 | 25,548 | 29,037 | 46,890 | 46,292 48,528 | 38,201 | 29,990 | 28,518 19, 302 
— machinery activity: 
om 
ee of active hours to total reported__ 89 106 05 97 109 123 116 123 124 122 113 101 84 
epee and rug do... 61 56 61 66 64 67 64 72 74 70 68 65 50 
Narrow et 34 43 41 46 42 52 56 59 58 54 52 45 32 
Broad _..-- _ ae 74 73 66 72 82 94 97 100 97 92 93 89 73 
Spinning spindles: 
nono . ae > r ” 4 - . 100 - 111 104 98 100 93 79 
orsted ... _ ee S ° 69 92 89 87 82 73 57 
Prices, wholesale: ” 
Raw, territory, fine, ogee... Oe. per Ib__ 1.01 . 89 . 89 . 90 . 98 1.06 1.11 1.07 1.05 1.08 1.04 1.00 1.00 
Raw, Ohio and Penn. py MOROEB Son eeiat i . 43 . 38 . 38 . 39 . 43 .49 . 52 - 50 45 . 46 . 42 . 43 43 
Buiting, \ acme worsted, pf oz. (at na — , 
A SE Se per yd_- 2. 035 1. 634 . . 652 1, 782 1. 955 1.955 2. 005 2. 030 2. 079 4 2. 079 2. 079 
Women's s dress goods, French oe. 54” OJ - ~— ' —_ 
| ee, SE EE 0 r . 213 1.114 . . 064 1.101 1. 139 1.151 1. 188 1. 188 1. 207 7 1, 213 1, 213 
Worsted yarn, 32’s, crossbred stock ( eaten _—_ 
dol. per Ib__ 1. 40 1, 28 1. 26 1, 25 1.34 1.47 1. 49 1. 50 1. 46 1. 45 1.45 1. 43 1. 41 
—- bd weaned total... thous. of Ib_- 29, 237 21, 694 16, 156 15, 478 20, 280 18, 911 28,602 | 38,618 34, 730 25,322 | 37,978 53, 149 38, 904 
2 - ~—- - pa * jd eo Se * 4 . 139 e oo 2, 407 7,745 | 10,697 | 23,340 | 41,315 36, 186 
SA ee = Raises , 442 > ‘ q a 772 »476 | 36,212 985 | 14,625 M 11, 833 718 
Stocks, scoured basis, end of quarter, total * ‘ nae * 
ae ees Seay CS MRED. eee 
Woolen, total... __ EE ERR URSA hk eee: ES 2, 7 See kee 
Domestic | ES Ae aes RRR, Yer ee a Say, 
Foreign. ASR ES fe 4p ee Geer eee pe tee 
Worsted, total. SE EE ee fe ee Rata cae 
D stic. SES Ea Lae ee oo ot BSE ae as | AS eee 
Foreign YS eee S| eS aes =. eee: Se saiaaaanee 
MISCELLANEOUS PRODUCTS 
Buttons, fresh-water pear): 
rarer pet. of capacity-. 445 55.2 56.0 61.0 62. 2 66. 3 58. 4 64.7 64.1 63. 2 60. 4 49.0 30.5 
r a _ bbe ae month... me of poe i, pow i = > ro 7, 461 7, 395 7, 349 6, 725 6, 612 6, 465 6, 505 6, 746 7, 002 7, 002 
. Sales by dealers. _.........- ous. of do P 3, 56 ; 297 850 941 3, A 3,1 
Pyroxylin-coated textiles (artificial leather): * 2 ” ‘a “— —_ —_ cpus 7 ne 
Orders, unfilled, —_ of mo.thous. linear yd _- 3,117 2, 612 2, 668 2, 410 2, 684 3, 633 4,110 4,731 5, 167 4, 414 2, 876 2, 886 3, 024 
Pyroxylin spread..........-.-.. thous oflb..| 5,982 5, 375 6, 087 6, 081 5, 321 5, 648 5, 965 6, 498 7, 803 7, 156 5, 555 4, 958 4, 317 
Shipments, billed..._.....- thous. linear yd-- 4, 804 4, 972 5, 232 5, 408 5, 094 5, 495 5, 618 5, 806 7, 412 6, 766 5, 727 5, 018 4,121 
» Preliminary. * Revised. 


aa chicane p mea Pm a ye ain pin —_ pee pepsaning pn og table LP ] Prey of the August 1937 issue. For revised series on rayon deliveries and stocks, 
ss T revised data on total visible supply of silk for period July 1930-December 1936, see table 11, p. 20, of the February 1937 issue. 
{ Data for October 1936, January, April, and July, 1937 are for 5 weeks; other months, 4 weeks. . a 
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Monthly statistics through December 1935, to- | 1937 1936 1937 

gether with eye pomp A notes — references - 

to the sources of the data may be found in * bs 

the 1936 Supplement to the Survey August | August | S°pt | October og | Decem: | January | Febru- | March | April | May | June | July 

TRANSPORTATION EQUIPMENT 
AIRPLANES | | 
Production, total? ...-..cscccsccocas —s coacesesecatl 366 | 212 247 207 267 209 181 182 244 359 rt So 

Commercial (licensed) f-.-.....-..----- Ee 260 | 124 120 99 107 125 112 108 144 257 ", ) 

Military (deliveries) f-......-..------- do..--| RISES 45 | 68 96 76 05 38 34 33 47 48 | eae 

GF GRE nce soc enananonsencunsene a ae 61 | 20 31 32 65 46 35 41 53 54 A Re 

AUTOMOBILES | 
Exports: 
anada: 
Assembled, total. ..............- number.-| 8,778 3, 414 3,514 2, 886 5, 132 3, 904 5, 250 4, 424 7,078 5, 739 5, 047 6, 799 8, 097 

. arr CORE. 2. ccncnnreccceseeaas do...-| 5,57 2, 335 2, 153 1,822| 4,715 2,772 | 3,830} 2,339 5, 040 3,932 | 3,636 4, 758 5, 478 
nite ates: 

Assembied, total.................--. do....} 28,969 } 15,728 | 10,939 | 16,720 | 27,428 | 35,289 | 32,691 | 27,528 | 33,762 | 35,082 | 38,270 | 33, 587 34, 333 

yf: eee en do.....| 12. 086 8, 323 4,5 , 20,032 | 24,788 | 20,099} 17,014 ; 22,827 | 23,447 | 18,408 19, 275 

n oe piwonsnnssueccedensameakiine do...-| 16,883 7, 405 6, 375 6, 826 7,396 | 10,501} 12,592] 10,514 | 11,129 | 12,255] 14,823] 15,179 15, 158 
nancing: 

Retail purchasers, total. .....- thous. of dol_-|__._.___- 140, 436 | 122,158 | 100,696 | 107,837 | 141,036 | 102,021 | 98,437 | 163,891 | 171,842 | 181,021 | 184,397 | 165,438 

FEW: CORDS « 5 gue cenevensaneees=e== do...-|--..----- 91,206 | 76,563 | 58,486 | 70, 572 ,075 | 61,437 | 55,421 | 102,499 | 105,039 | 113, 185 | 114,195 | 102,919 
i eee Ss 48,368 | 44,768 | 41,580 | 36,598 | 46,055 | 40,045 | 42,528 | 60,665 | 66,077 | 67,062 | 69,432 61, 845 
UO eee = 861 828 630 667 539 488 727 726 77 770 674 

Wholesale (mfrs. to dealers) --.-.------ do....|_________] 127,032 | 55,341 | 72,086 | 129,829 | 180,442 | 154,260 | 123,118 | 193,721 | 176,572 | 188,371 | 175,215 | 167,509 

Fire-extinguishing equipment, shipments: } 
Motor-vehicle apparatus. ----.-...- number. - 62 69 59 64 60 71 50 58 85 74 72 80 79 
jE 5) Raman eet SRS PRS See = do...-| 53,035 | 36,573 | 31,105 | 34,300} 31,440 | 35,106 | 39,001 | 30,654 | 41,869} 49,638 | 44,162 | 59,629] * 60,100 
Production: P 

Automobiles: 

COOMIE, CONDE 5 nccccccctdcescsneed do..--| 10,742 4, 660 4, 655 5, 361 10,812 | 20, 248 19, 583 19,707 | 24,901 17, 081 23, 458 23, 841 17, 941 

Passenger CODE, cccudanciunmnnnanl do.... 5, 814 2, 789 2, 223 4,448 , 15, 957 14, 697 14, 173 19, 127 12, 927 17, 980 17,919 12, 513 

United States, totall......<.c0scccad do....| 394, 322 | 271,274 | 135,165 | 224,688 | 394,987 | 498,710 | 380,051 | 363,991 | 494,276 | 536,334 | 516,899 | 497, 298 | * 438, 968 

PRSEDEO? CRIT <3 saiccccccccancacnd do...) 311, 456 | 209, 351 90, 101 | 190,242 | 341,085 | 425,365 | 309,637 | 296,636 | 403,879 | 439,980 | 425,432 | 411,394 | ° 360, 403 

TOON iconcntnccccncnccdanacecoes 0....| 82,866 61, 923 45, 064 34,446 | 53,902 73, 345 70, 414 67, 355 90, 397 96, 354 91, 467 85,904 | * 78, 565 

2 —— EERE ES: thous. of ag 1, 343 935 1, 104 1, 847 2, 173 1, 942 2, 124 2, 022 2, 166 2, 270 2, 190 2, 142 1, 702 
egistrations: 

New passenger Cars_....-...... .-.-bumber..| 300, 414 | 262,912 | 208,896 | 171,319 | 223, 560 | 327,303 | 280,615 | 214,973 | 363,573 | 385,277 | 391,697 | 360,236 | 357, 531 

New commercial cars----......-.----- do...-| 58,681 | 59,222) 54,611 ; 30,222 | 42,205 | 47,609 | 41,815 | 60,291 | 67,882 | 65,857 | * 58, 626 59, 451 

Sales (Genera! Motors Corporation): 

To consumers in U. 8...—--..-...-.-. do__.-| 156,322 | 133,804 | 85,201 | 44,274 | 155,552 | 173,472 | 92,998 | 51,600 | 196,095 | 198,146 | 178,521 | 153,866 | 163,818 

vig: a, re ee do_...| 188,010 J 121,943 | 19,288 | 90,764 | 191,720 | 239,114 | 103,668 | 74,567 | 260,965 | 238,377 | 216,654 | 203,139 | 226, 681 

A S| ee ee do....| 157,000 | 99,775 4,669 | 69,334 | 156,041 | 197,065 | 70,901 | 49,674 | 216,606 | 199,532 | 180,085 | 162,390 | 187, 869 

Accessories and parts: 

Shipments, combined index--_Jan. 1925= 100-- 141 110 114 138 150 164 154 152 157 178 181 174 148 
Accessories for original equip.......- aa 140 108 108 144 167 198 178 166 174 199 202 190 153 
Accessories to wholesalers..........- a 118 75 98 99 96 83 93 124 96 92 103 99 116 
Replacement parts. -.........-...-- Ss 164 147 153 158 139 113 116 131 134 155 152 167 154 
Service equipment.-................. oe 131 106 105 109 103 91 99 106 139 160 157 154 127 

RAILWAY EQUIPMENT 
(Association of American Railroads) 
——_ - owned & on order, end of mo.: 
wnea: 
CII os diitpnnirniinranmmmi mills. of Ib_.| 170,396 } 171,934 | 171,700 | 171,710 | 171,586 | 170,410 | 170,109 | 169,887 | 169,682 | 169,665 | 169,839 | 169,883 | * 170, 102 
Ec nsacadunacucacmuane thousands-_- 1, 732 1, 767 ae 1, 762 1, 759 1, 745 1,741 1, 738 1, 733 1, 732 1, 731 1,7 1, 730 
pg eee number--.| 188, 207 , 903 241, 573 | 226,005 | 217,243 | 205,146 | 205,500 | 201,960 | 187,227 | 188,489 | 192, 286 184, ny 186, 225 
Pensent 19 Ot GGG... .ccceccncncnc+< 11. 14.7 13. 13.0 12.5 11.9 11.9 11.7 11.0 11.1 11.3 0.9 10.9 

Orders, unfilied...._.....<<<<<«- -Cars._.| 31,123 | 20,530 | 18,434 13,201 16,579 | 23,421 | 33,608 | 39,729 | 44.708 | 46,197 | 44,397] 41, "308 37, 411 
Equipment manufacturers.........- do....| 19,525 12, 924 11, 787 7, 251 10, 974 17, 755 27,414 31, 214 34,314 | 35,814 31, 802 29, 577 23, 952 
In railroad shops__......--..-------- do_. 11, 598 7, 606 , 647 6, 040 5, 605 6, 194 8,515 | 10,394 q 12,595 | 12,318 13, 459 

en Si owned and on order, end of mo.: 
wo 4 
‘Tractive G8tt....<ciccuccsess mills. of Ib_- 2, 160 2, 182 2,179 2, 176 2, 173 2, 167 2, 166 2, 164 2, 162 2, 161 2, 159 2, 160 2, 159 
pS ISAS TE SRE NSE et RE 43, 590 44, 564 44, 451 44,314 44, 208 44, 035 43, 981 43, 875 43, 790 43, 766 43, 700 43,673 | * 43,602 
Awaiting classified repairs. -.--- number..| 6, 326 8,7 8, 369 7, 929 7, 782 7, 350 7, 228 7, 142 7, 6, 956 6, 787 6, 676 6, 406 
i eee 14.5 19. 6 18.8 17.9 17.6 16.7 16.5 16.3 16. 2 15.9 15. 5 15.3 14.7 

Ig... éuchastnduepanewenaas number-- 77 53 106 57 58 57 95 30 39 74 62 67 82 
re eee ee ans 89 171 215 223 157 250 119 132 126 96 126 94 143 

CGE SII, ciiavenennrsagaddonana a 252 43 50 67 111 297 362 375 359 345 329 296 283 
Equipment manufacturers--.--....-.-- ae 220 35 44 64 102 279 339 352 334 311 288 259 248 
| ere ae do..-.- 32 8 6 3 9 18 23 23 25 34 4) 37 35 

Passenger cars: 
Owned by railroads_............------ eS A Se | nee Saeeeeaees oD a Ser of ES See oo. 
po eae ii 2 See | | Se ae SEF Uneccncccticeuwacesd Le Cheers 7 
(U. S. Bureau of the Census) 
Locomotives 

Orders, unfilled, end of mo., total 311 106 113 125 330 368 387 416 417 403 368 7 335 
Domestic 70 101 102 117 321 364 384 412 415 382 347 331 295 

Electric 38 35 39 36 34 31 30 31 33 28 26 46 41 

Steam d 232 66 63 81 287 333 354 381 382 354 321 285 254 

ehicosanie. domestic, total...........- cen 27 18 13 7 9 21 16 9 28 47 43 38 38 
1 A ti ln ie Bi te Belt ste do... 5 2 2 4 3 3 3 0 5 5 2 1 5 
SS ee SS eR EG do-.... 22 16 ll 3 6 18 13 9 23 42 41 37 33 

Industrial electric (quarterly): 

Shipments, total._.................- Ot (oe anes (| I eee ed) ee Rae eN Ean 92 2? 
ares 2 SR ew | SS KE | | pS 
(American Railway Car Institute) 
Shipments: 

GING GORE, CONE oni cncsanecccescmuns / — 6, 396 3, 854 4, 964 6, 205 3, 799 3, 513 2, 846 2, 644 5, 541 6, 711 6, 030 5, 720 6, 401 
pO RE Cs 6, 383 3, 804 4, 963 6, 205 3, 799 3, 483 2, 766 2, 615 5, 520 6, 711 6, 030 5, 705 6, 397 

Passenger cars, total. ................- do... 75 2 1 40 16 12 2 28 3 6 73 
PME: 522404 cacekemesontenwered do..-- 75 2 1 40 16 12 2 28 3 3 6 73 99 

(Railway Age) 
New orders: 

tl Re Se ee e--do....| 1,490 3, 225 3, 100 1,310 1,550 | 17,230; 10,881 | 10,532 6,200 | 13,046 3, 903 528 1, 030 

Locomotives -- do 39 3 24 22 174 88 46 33 29 4 14 22 3 

Passenger cars do 1 0 0 5 50 34 70 154 162 52 8 10 14 








» Preliminary. 


r Revised. 
tRevised series. For 1936 revisions for airplane production see p. 55 of the March 1937 issue, for automobile production in the United States for 1936, p. 55 of the 


June 1937 issue, 


and for Canadian production of passenger cars during 1936, p. 55 of the August 1937 issue. 





















































i AQ ATT TINXT a] Tr al vTrTnN TO YTACG 
56 SURVEY OF CURRENT BUSINESS October 1937 
Monthly statistics through December 1935, to- | 1937 1936 1937 
gether with explanatory notes and references | _ : ; eee: = 7 icin ance mere 2 
A Rees etn - wy Noon bag found in the | August | August — homed — | — January | — March | April | May | June | July 
| | | | ! 
TRANSPORTATION EQUIPMENT—Continued 
RAILWAY EQUIPMENT—Continued | | | | 
(U.S. Bureau of Foreignand Domestic Commerce) | | | | | 
Exports of locomotives, total_....--- number ..| 6 3 2 7 3 9 4 | 3 | 2 | 11 | 3 | 3 5 
| SRG oP gee et Sen 6... 2 2 0 1 1 | 3 0 0 | 0 0 0 | 1 | 1 
OS SRS REE eS _ ee 4 1 2 6 2 6 4 3 | 2 | 11 | 3 2 | 4 
INDUSTRIAL ELECTRIC TRUCKS | | | | 
AND TRACTORS | | 
Shipments, totel................--..-- number- 173 125 112 124 | 111 129 152 142 141 162 | 162 153 | 164 
NS EERE OLE ES | a f 115 101 113 | 103 122 146 13 135 156 158 149 | 158 
SS ER BEES do...- 9 10 ll ll | 8 7 6 11 6 6 | 4 | 4 | 6 
SHIPBUILDING | | | | 
United States: | i 
Vessels under construction, all types 
thous. gross tons_- 313 221 210 | 201 223 248 237 281 323 342 | 380 366 | 319 
Steam and motor..........----.-..- do....| 273 169 159 | 151 153 180 163 190 | 225 | 243 | 276 266 | 280 
NN i eR a ee ae o0..... 39 52 51 50 70 68 7 91 98 99 103 99 | 39 
Vessels ~ ‘rr, all types....._- gross tons..| 12, 984 9,999 | 23,282 | 24,007 12,298 | 24,048 | 22,100 4, 060 18, 018 7,178 8,675 |° 15,124 | 13, 950 
Powered: | | | 
(ee Son. 0 0/ 9,300; 7,451; 9,874] 16,614] 17,571 0 | 0 | 0 | 725 | 0} 7,550 
aE ae ee 8, 20K 1, 441 0 810 250 297 0 0} 10,017 | 140 | 0 | * 10, 256 114 
0 ES GE a a do..-- 4, 675 8.558 | 13,982 | 15,746 2, 174 7, 137 4, 529 4, 060 8, 001 7, 038 7,950 | 4,868 | 6, 286 
OE Caen eee a 12, 875 9, 758 23, 282 24, 007 12, 098 24, 048 22, 100 4, 060 17, 793 7, 178 8, 675 15,014 | 13,836 
Vessels officially numbered, all types | | | | 
gross tons._| 7,679 9 14,118 5,953 | 44,001 | 31,871 | 44,737 | 36,591 | 66,628 | 186,673 | 54,020 17,308] 54,693 23,738 
Ee een ee 5 ea eee do... 3, 269 3, 992 2, 857 33, 423 | 22, 607 14, 879 20, 791 17, 557 24, 765 10, 022 6, 876 20, 798 | 14, 306 
World (quarterly): | | | 
Launched: | | 
NS COT OS A ee! eee a ee ae a ee - ee Pe ae | 11 at NSE A TE | ae 
ae: el eee eee | SSRN [en ie Oa "RRR | Rees OA beancanuniecayeeees yh Se 
Under construction: | | 
ali 25 8 RE ee o ee See Ee ee a a -  eees ee i er 
J eee Sheus: gross tons. -|........5.......-. | it Re ie | a ee ef ASS, SSeS ae ON et F Rie 
CANADIAN STATISTICS 
Physica! volume of business:f | | 
Combined index. .............-.1926=100__} 123.4 113. 5 120.0; 121.5 ; 118.0} 118.4 116.9 115.0 118.7 124.0; 122.0 126.0 | 126.5 
Industrial production: | | 
a a do....| 127.2 115.8 | 123.9 125. 5 | 121.7 | 121. 1 9. 7.7 122, 4 | 128. 8 126.1 | 130. 6 130.9 
bea do..__| 53.8 37.9 | 44.5 | 44.0 42.7 40. 8 45.5 83.0 85.7 | 56. 4 | 64.0 48.7 
ETT G0... 231.1 212.4; 211.0 216.3 215.6 219. 4 25. 3 237.7 239. 3 232. 3 | r 239.8 233. 7 
Manufacturing................-- do. ...} 121.4 114.8 | 126. 5 | 129.0 125. 5 123. 1 116. 4 | 115.4 120.3 | 122.3 125. 1 127.2 
|. SAO | ae 136.7 121 9 | 128. 2 132.4 133.0 150. 4 138. 1 | 138.0 138. 0 133. 6 142.5 139. 2 
BEE Eee do....| 212.3 180.8 171.7 | 163. 0 157. 2 168. 5 | 170. 1 161.1 185.2 | 191.4 201.3 215.3 
Distribution: | 
ne RI ne cewacnne do____| 112.2 106. 9 108.5; 109.9 107.4 110.6 109. 8 107.2 107.9} 1102! 110.4 112.5 113. 6 
STS eee aaa ae Mo.) 82.7 79.5] 81.6] 78.0 | 744] 85.0 79.4 i 80.6] 80.2] *789 78.5 85.8 
Exports (volume)._............- do... 115.6 117. 8 | 108 7 | 115.8 | 106. 1 107. 6 107. 4 97.9 89.0 106.3 | 108.0] 121.3 108. 1 
Imports (volume).__...........-- ae 97.9 79.0 | 85.3 | 96.6 | 95.7 | 93. 5 93.3 84.4 | 85.0 | 99. 0 90.8 | 99. 6 97.5 
Trade employment_-._.........- do....| 131.8 127.2; 129.1 | 130.2} 129.0 129. 5 131.1 130.5] 131.3] 1304{/ 1328] 183.5 133. 8 
Agricultural marketings: | | | | | | | 
oO =e do....| 51.6 117.6 | 116. 6 | 90. 3 72.7 | 51.0 42.0 31.4 | 37.3 | 62.3 | §3. 1 29.3 45.7 
OS VR ee Cee eccrl 36. 0 124.5} 120.1 89.9 67.9 40.1 29.6 | 17.9 | 24.5 | 56. 5 | 46.7 | 12.7 26.6 
1 ea do.---| 1211] 869] 1009| 922] 940| 996) 972! 91.7] 9.7] 886] 815] 103.6] 131.0 
Commodity prices: | | | | | | | | 
. | a do__-_-! 83. 6 81.0 | 81.1 | Si. } 81.4 | 81.7 | 81.6 81.7 | 82.0 | 82, 2 82.8 82.7 83.0 
Wholesale prices.........--.---------- do....| 85.6% °76.1| 76.4 77.1] 77.2| °79.6 81.3 82.9| 85.5] 86.1 85.1 84.6 87.5 
Employment (first of month): | } 
OS eee eee do....} 120.0 105. 6 107.1 110.1 111.0; 110.1 103. 8 104. 1 102.8 103. 0 106. 3 | 114.3 119.1 
onstruction and maintenance. ---- do....} 139.8 102.9 | 109.0 103.9 | 99. 6 80.1 | 61. 2 | 57.2 52.8 53.7 71.4 105, 2 128. 5 
EEE DEES do....| 118.1 104.9 105. 9 | 109.0; 107.7 107.0} 1024] 105.3 107.6} 110.8 113.8} 117.9 119.0 
a RES EFS do....} 153.7 137.9; 140.2 147.9 | 151.8 | 150.3] 145.6 147.6 | 145.8 | 146.0 147.4 151.9 153. 6 
| ee ae g0....] 141.7 135.8 137.5 | 127.4 | 124.9 122.4 | 124.8 119.1 | 118.9 122. 7 125. 2 129.0 137.5 
Sl ciecniasvieneiiy uh teilicbatimabensiil do....| 132.2] 126.3] 1263] 1296] 132.0 | 136.0) 136.9) 128.4 | 126.1 | 127.5] 128.4) 131.5 133. 4 
PERIDORRATION «5 «30a Soniccenn news do....} 89.1 88.7; 89.4; 883] 7.1 86.5; 814); 80.7; 79.6) 79.5 85. 1 86.7 89. 4 
Finance: | | | | | | 
Banking: | 
Ee ee ee mills. of dol-- 2, 613 2, 619 3, 134 8,328 | 3,303) 3,405 220 2, 732 3, 190 3, 376 2, 769 2, 892 2, 721 
CO eS eee 1936=100--| 72.2 71.2 | 69. 9 72.2 71.8 | 69.7 | 70. 4 | 74.3 78.5 | 77.9 74.5 72.9 73. 1 
Commercial failures... ..--_--- --number.-|--------- 87 | 88 94 | 94 | 102 | 82 | 92 85 | Se bp es. EPUEE in) Seek 
Life insurance, new paid for ordinary* | | | | 
thous. of dol_-| 28, 274 23, 547 26,090 | 29, 402 36, 710 | 34, 146 27,699 | 30,604 | 31,998 32,919 | 31,858 37, 658 32, 364 
Security issues and prices: | 
New bond issues, total_.........--.. do.._.| 50, 112 26,791 | 177,870 124, 665 61,018 | 94,279 | 207,282 | 100, 539 81,355 | 46,292 | 158, 364 | 105,033 109, 763 
ON! ESS percent_-| 3. 46 3. 41 3. 35 | 3.46 | 3. 44 3. 34 | 3. 37 3. 56 3.76 | 3. 73 3. 57 | 3.49 3. 50 
Common stock prices_.....-.--- 1926=100..| 135. 2 114.7 | 119.5 | 126.9) 131.8 | 129. 2 137. 4 142. 4 147.2 136. 2 132. 2 129. 4 133.0 
Foreign trade: | | | 
Exports, total................- thous. of dol_-| 103,339 | 93,530 | 89,582 | 113,003 | 122,866 | 99,407 | 83,416 | 75,691 | 89,359 | 66,907 | 101,577 | 108,857 | 100, 142 
aes sacle eo dhshis ene mcncoouncseelieieiacloetss sab'einel do....| 69, 966 50,258 | 62,983 | 65,159 | 66, 169 52, 996 51,883 | 48,681 | 70,990 56,886 | 76,707 | 75,669 71, 996 
xports: | | | 
Wheat akiabodsscbten inet insides ipeoeonane thous. of bu_- 6, 545 21,157 | 20,720 26, 917 33, 309 20, 428 9,789 | 5,362 | 4,749 | 3,618 | 8 027 12, 180 8, 603 
Wheat flour................. thous. of bbl__| 289 388 | 378 464 409 475 314 348 | | 390 | 286 349 390 335 
Railways: 
| SEE oe thous. of cars_- 231 222 251 263 220 | 206 192 186 | 214 | 208 r 209 214 219 
Financial results: | | 
Operating revenues._.-.---. thous. of dol__|....-..-- 28, 637 | 33,103 | 33,840 | 29,034) 31,108 | 25,140 | 24,710 | 28,691 | 29,458] 20,257 | 28,253 |..___-- 2 
Operating expenses.-.........-.----- a 26,026 | 25,574 | 24,700 | 22,160 | 22,579 | 22,890 | 22,199 | 24,352 | 24,479] 25,199 | 25,649 |.-_----_- 
Operating income_-.-.........---.-- | fie, BEI 1,615 | 6, 609 8, 255 5,884 | 6,385 1, 146 1,451 | 3,106 3, 857 2601 | Lae. 2s 
Operating results: | | 
reight carried 1 mile... .... mills. of tons_-|.._-...-- 72,364) 3,055| *2,721| 2376| 2,161] 2053] 1,936] 2,200| 2362] 2104] 1,832] .-...---- 
Passengers carried 1 mile___mills. of pass__|--_--.--- 183 165 127 107 169 131 132 | 161 | 131 144 1 ee tee 
Production: 
Electrical energy, central stations: 
mills. of kw.-hr__ 2, 198 2, 020 2,041 2, 281 2,262} 2,326) °2,318; 2,147 |} 2,412; 2,323 2,301 | * 2,255 2, 188 
te eer thous. of long tons-- 75 39 52 70 74 | 68 66 62 | 71 | 68 | 78 | 78 80 
hey na and castings...........-. 0... 127 80 86 98 99 | 104 115 112 125 | 121 121 | 119 123 
| ian thous. of bbl.) 1,043 1,363 | 1,516 | 1,701 1,459 | 1,090 1,009} 1,000) 1,099} 1, 052 900} 1,001} 1,087 





























For data beginning 1930, see table 37, p. 19, of the September 1937 issue. 
U.S. GOVERNMENT PRINTING OFFICE: 1937 


‘Revised. Revised series; for 1936 revisions, see p. 56 of the March 1937 issue. | *New series. 





